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MMWHOBPHAYKHN POCCUN
DenepanbHOE rocynapcTBEHHOE OIODKETHOE 00pa3oBaTeIbHOE

@” YUYPEKACHUE BBICLIETO 06pa303aH1/1;1

«Yensbunckuii rocynapcrsennslii yausepcute» (PI'BOY BO «Henl Y»)

®DOoHJ OLIEHOYHBIX CPEICTB Mo AucuuiuinHe (Moayio) " KopnoparueHsie (HHAHCH " 110 HAMIPABICHUIO OATOTOBKH
(cneumanpHocTr) 38.03.01 "DroHoMuKa" HanpasaeHHOCTH (TTPoduiT0) OUHAHCH U KPSIUT
PI'60Y BO «Yenl'V»

Bepcus noxymenra - 1 cTp. 2 IlepBblii 3Kx3eMILIIP KOITA Ne

Coaep:xanue

1. [TaciopT doHIa OLIEHOYHBIX CPEIACTB

2. [lepeuenp popMHUpPYEMBIX KOMIIETEHIIUMA

2.1. KomnereHunu, 3aKperiéHHbIe 3a JUCHUILIMHON

3. ConeprkaHue OIEHOYHBIX CPEJICTB MO AUCIUILIMHE

3.1. Bujpl O11cHOYHBIX CPEICTB

3.2. ConepxaHne OLEHOYHBIX CPEJICTB

4. Ilopsatox npoBeneHUs 1 KPUTEPUH OLICHUBAHUS ITPOMEKYTOYHOM arTecTalun
4.1. Ilopsinok POBEICHUS TPOMEKYTOUHON aTTECTALIUK

4.2. Kputepun OLICHUBaHUS MPOMEKYTOUHOM aTTECTALIMU MO BUIAM OIIEHOYHBIX
CpEICTB

4.3. PesynapTarhl MPOMEXKYTOYHOW aTTECTAllMd M YPOBHHU CGHOPMHUPOBAHHOCTH
KOMIOETEHIINN.

© ®I'BOY BO «Ueal Y»




MMWHOBPHAYKHN POCCUN
DenepanbHOE rocynapcTBEHHOE OIODKETHOE 00pa3oBaTeIbHOE

@” YUYPEKACHUE BBICLIETO O6pa30BaHI/l${

«Yensbunckuii rocynapcrsennslii yausepcute» (PI'BOY BO «Henl Y»)

®DOoHJ OLIEHOYHBIX CPEICTB Mo AucuuiuinHe (Moayio) " KopnoparueHsie (HHAHCH " 110 HAMIPABICHUIO OATOTOBKH
(cneumanpHocTr) 38.03.01 "DroHoMuKa" HanpasaeHHOCTH (TTPoduiT0) OUHAHCH U KPSIUT
DI'BOY BO «Yenl'¥»

Bepcus noxymenra - 1 crp. 3 IlepBelii 3x3eMILLIP KOITA Ne

1. TACHHOPT ®OHJIA OHEHOYHbBIX CPEACTB

HampaBnenue moarotoBku: Hampasnenne MNOATOTOBKM — (CHEIUATBHOCTD)
38.03.01 DxoHOoMUKa

HamnpaBneHHOCTb (mpodun) dunaHcoBas aHAIUTUKA U ayJIuT
Hucnunnuna: KopnopaTuBHbie GUHAHCHI

CemecTp (ceMecTpbl) U3yueHus: 5

®opma ((hopMbl) MPOMEKYTOUHOM aTTECTALMU: YK3aMEH

2. MIEPEYEHb ®OPMUPYEMBbIX KOMIIETEHIIUIA

2.1. KomnereHMH, 3aKPeNJIEHHbIE 32 TUCUMUILIMHON
N3ydyenne aucuuruiiabl «OHHAHCOBBIM  MEHEKMEHT»  HANpPaBICHO Ha
dbopmupoBanue ciaeayronmx komnereHmi: [1K-1

Konasl Coneprxanue WNHnaukaropbl [lepeueHs TIaHUPYEMBIX
KOMIICTCHITUH KOMIICTCHITUH JIOCTHIKCHUS pe3yabTaTOB OOYUCHUS
(o ®IoC coriacHo ®I'OC KOMIIETEHIIMH COIVIACHO 0 TUCLIUILINHE
BO) (OIIOIT BO) OIIOI1
[K-1 Crnocoben [IK-1.1. Ymeer 3HaTh  JIEMOHCTPHUPYET
OCYIIECTBIISATh MIPUMEHATh METOJUKU 3HAaHUE HOPMATHBHBIX H
ONEepPalMOHHOE U cbopa, aHanM3a u METOAUYECKHUX
“H(pOpPMaITUOHHOE OLICHKH OCHOBHBIX JIOKYMEHTOB,
o0cCiTyKMBaHHUE 110 MOKa3aTeleH, PErIaMEeHTUPYIOLIUX
noadoopy OTPaXKAIOIINX BOIIPOCHl  moaboOpa W
(UHAHCOBBIX YCIYT U | (UHAHCOBYIO OTpaXE€HUA B Yy4YeTe U
(hMHAHCOBBIX CUTYAIIUIO KIIUCHTA, OTYETHOCTH (PUHAHCOBBIX
MPOJYKTOB C YYETOM | MO3BOJISAIOIINAX POJIyKTOB
AHAIUTHUKU OCYIIIECTBUTH YMeTh ymMeeT NMPUMEHSATH
WHTEPECOB KJIMEHTOB | MOHUTOPHHTI €r0 METOAUKHU coopa,
Ha OCHOBE MOJy4YeHHs | (PMHAHCOBBIX aHanmu3a n OIICHKH
uH(pOpMaILIUU O BO3MOXKHOCTECH, B TOM OCHOBHEIX IIOKa3aTelleH,
(bunHaHCOBOM YUCJIE B KPU3UCHBIX OTPaXKaIOIIUX
CUTYaIMH KJIUEHTA, CUTYyalUsxX (DMHAHCOBYIO CHUTYAIIHIO
MOHUTOPHHTA €T0 [1K-1.2. O6namaer KJIMEHTAa, I103BOJISIOIINX
(UHAHCOBBIX HaBBEIKAMH OCYLIECTBUTH
BO3MOKHOCTEH OpraHu3aIuu 1 MOHUTOPHHT ero
TUTAHUPOBAHUS (hMHAHCOBBIX
nporecca BO3MOXHOCTE, B TOM
B3aMMO/ICHCTBHS C Yucie B KPU3UCHBIX
MOTEHIHATLHBIMHU CUTYaIUIX
NOTpeOUTENIMU Bnanets oOmamaer
(MHAHCOBBIX YCIYT HA | HABBIKAMHU OpTraHU3AINH
OCHOBE KOJIeKca i TUTAHUPOBAHHUS
npodeccuoHaNbHOM npoiecca

© ®I'BOY BO «Ueal Y»



U

MHWHOBPHAYKH POCCHUU

dDe/:[epam)Hoe TOCyHapCTBECHHOC OIOKETHOE O6pa30BaTeJ'[I:HO€

YUPEXICHHE BBICIIETO 00pa30BaHuUs
«Yensbunckuii rocynapcrsennslii yausepcute» (PI'BOY BO «Henl Y»)

®DOoHJ OLIEHOYHBIX CPEICTB Mo AucuuiuinHe (Moayio) " KopnoparueHsie (HHAHCH " 110 HAMIPABICHUIO OATOTOBKH
(cneumanpHocTr) 38.03.01 "DroHoMuKa" HanpasaeHHOCTH (TTPoduiT0) OUHAHCH U KPSIUT

PI'BOY BO «Henl'V»

Bepcus noxymenta - 1 crp. 4 IIepBsiit ax3eMILIAP KOIMUA Ne
OTHUKHU YHACTHHKOB BSaHMOHeﬁCTBHH C
(UHAHCOBOM CHCTEMBI MOTECHIIMAJIbHBIMU
ITK-1.3. NOTpeOUTEIAMU
JemoHcTpHpyeT 3HaHHe | (UHAHCOBBIX yCIyr Ha
HOPMATUBHBIX U OCHOBC KOJEKCa
METOANYECKUX npodeccuoHaTbHON
JOKYMECHTOB, 3THUKHN Y4aCTHHUKOB
pETIIaMEHTUPYIOLLINX (hMHAHCOBOW CUCTEMBI

BOIIPOCHI [10J160pa U
OTpaXEHHUs B yU€TE U
OTYETHOCTHU
(MHAHCOBBIX
IPOAYKTOB

© ®I'BOY BO «Ueal Y»




U

MUMHOBPHAYKH POCCUN
DenepanbHOE rocynapcTBEHHOE OIODKETHOE 00pa3oBaTeIbHOE
YUPEXICHHE BBICIIETO 00pa30BaHuUs

«Yensbunckuii rocynapcrsennslii yausepcute» (PI'BOY BO «Henl Y»)

®DOoHJ OLIEHOYHBIX CPEICTB Mo AucuuiuinHe (Moayio) " KopnoparueHsie (HHAHCH " 110 HAMIPABICHUIO OATOTOBKH
(cneumanpHocTr) 38.03.01 "DroHoMuKa" HanpasaeHHOCTH (TTPoduiT0) OUHAHCH U KPSIUT
PI'60Y BO «Yenl'V»

Bepcus noxymenra - 1

crp. 5

IlepBblii 3Kx3eMILIIP

KOITA Ne

3. COIEP’ KAHUE OINEHOYHbIX CPEJACTB 11O IMCHUIIJIMHE

3.1 Buabl OleHOYHBIX CPeICTB

Cemectp Haumenos | HaumeHOBaHUE OLIGHOYHOTO
aHue cpencTBa Ha
No Kon komnereHuun/ OLICHOYHO MIPOMEKYTOUHOM
e IUIaHUpYyEeMbIe KoHTponupyemble TeMbl/ pa3zieibl ro aTTecTalux
Ppe3yIbTaThl 00yUCHUS cpeacTBa
U €ro
HOMeEp
[IK-1.1. Ymeer | Paspen 1. Teopernueckue 1-4 3agaHue 3aKpbITOrO TUMA
MIPUMEHSTh METOUKH | OCHOBBI KOPIIOPATHBHBIX 5 Ha yCTaHOBJICHUE
cOopa, aHanmM3a U OLEHKH | (UHAHCOB TIOCIIeIOBATENBHOCTH
OCHOBHBIX IIOKa3aTejeH,
OTpaKarOIIUX 7-12 3amaHne 3aKpHITOTO TUIIA Ha
(MHAHCOBYIO CHTYaLHIO YCTaHOBJICHHE
KJIMeHTa, MO3BOJIIOIINX COOTBETCTBUS
OCYIIECTBUTh
MOHHUTOPHHT ero 17-21 3aiaHue OTKPHITOTO THUIA
(bMHAHCOBBIX
BO3MOXHOCTEH, B TOM 26-28 3agaua
yuciae B Kpu3MCHBIX | Pazgen 2 OcoGeHHOCTH 5 5,6 3agaHue 3aKpBITOTO TUIA
CHUTyanusx OpTaHM3alUH KOPHOPAaTUBHBIX Ha yCTaHOBIICHUE
MK-1.2. Obnagaer | ¢puHAHCOB, PUHAHCOB MOCJIEN0BATEILHOCTH
HaBBbIKaMH AQBTOHOMHBIX, OIOIDKETHBIX U
OpraHu3aluu M | Ka3eHHBIX YUpEexXJICHUN 13-16 3agaHue 3aKpBITOrO TUIMA HA
1 IUIAaHUPOBAHUS Tpolecca yCTaHOBJICHHE
B3aUMOJICHCTBUS c COOTBETCTBUS
MOTECHIMAIBHBIMU
MOTPEOUTEIIIMHU 22-25 3amgaHue OTKPHITOTO THITA
(MHAHCOBBIX YCIYyT Ha
OCHOBE KOZIeKca 29-31 3amada
npo¢eCcCrOHANbHON
ITUKH YYaCTHHKOB

(MHAHCOBOH CHCTEMBI
[IK-1.3. JlemoHcTpupyeT
3HAQHWE HOPMATHBHBIX W
METOINIECKIX
JOKYMEHTOB,
PpeTIaMEeHTHPYIOIIHX
BOTIPOCHI  mombopa |
OTpaKEHHSI B YydeTe U
OTYCTHOCTHU q)HHaHCOBbIX
IIPOIYKTOB

Tumnopsie 3alaHuA, KPUTCpHUHU H TOKA3aTC]IM OLCHHBAHHA B pPAMKAX TCKYLICTO KOHTPOJIA

MPEICTABIICHBI

B paboueil mporpamMme AUCITUTUIMHBI

(Momysst).

IlonHbIE KOMILIEKTHI

OLCHOYHBIX CPCACTB U KOHTPOJIBbHO-U3MCPUTCIIbHBIX MAaTCPUAJIOB XPAHATCA HA Ka(bezlpe.

3.2 Conep:kaHue OLIEHOYHBIX CPEICTB

Yacts 1. baza TeCTOBBIX BOIPOCOB 3aKPBITOIO THIIA
BriOepeT oanH MpaBUIIbHBINA OTBET

3ananue 1 (3amaHue 3aKphITOro TUINIA HA YCTAHOBJIEHUE TTOCIIEI0BATEIIBHOCTH )

© ®I'BOY BO «Ueal Y»




MMWHOBPHAYKHN POCCUN
DenepanbHOE rocynapcTBEHHOE OIODKETHOE 00pa3oBaTeIbHOE

@” YUYPEKACHUE BBICLIETO 06pa303aH1/1;1

«Yensbunckuii rocynapcrsennslii yausepcute» (PI'BOY BO «Henl Y»)

®DOoHJ OLIEHOYHBIX CPEICTB Mo AucuuiuinHe (Moayio) " KopnoparueHsie (HHAHCH " 110 HAMIPABICHUIO OATOTOBKH
(cneumanpHocTr) 38.03.01 "DroHoMuKa" HanpasaeHHOCTH (TTPoduiT0) OUHAHCH U KPSIUT
PI'60Y BO «Yenl'V»

Bepcus noxymenra - 1 cTp. 6 IlepBelii 3x3eMILLIP KOITA Ne

YcTaHoBHUTE IPABIIILHYIO TIOCIIEI0BATEILHOCTD 3TAMOB BBIX0/1a KOMIIAHUHU HA
nepBuyHOE myoimuHoe pa3mernieHue akuuii (Initial Public Offering — IPO).

1. TIpoBenenwue road-show (mpe3eHTaIMSI KOMITAHUY TTOTEHIIUATBHBIM HHBECTOPAM).
2. Hawamno ToproB akiusMu Ha OUp>ke (JTUCTHHT).
3. Br16op angeppaiitepa (puHAHCOBOTO MOCPETHUKA, TAPAHTA PA3MEIIICHNU).
4. OmpeneneHre OKOHYATEIbHOMU 1IeHbI pazMmelenus (price book-building).
3 1 4 2

3amanue 2 (3ajanue 3aKphITOTO THIA HA YCTAaHOBJICHUE TIOCIIEIOBATEIBHOCTH )
Pacrnionosxute sTansl peann3anui HHBECTUIIMOHHOTO MPOEKTa B XPOHOJIOTUYECKOM MOPSAKE:
1. DxcrnyaranuonHas (asa (moxydeHue J0X0A0B OT MPOEKTa).
2. IlpenuuBectuinmonHas (asa (pazpaborka OM3HEC-IJIaHA, MAPKETHHTOBBIE
HCCIICJIOBAHMS ).
JluxBuanmonHas ¢asa (mpozaaxa o00pynoBaHus, OleHKa d3PPEKTUBHOCTH).
4. HuBectuunonHas ¢asa (3aKynka 000pyI0BaHUsl, CTPOUTEIBCTBO).

12 4 1 3 |

(O8]

3amanue 3 (3amaHue 3aKpPHITOTO THIA HA YCTAaHOBJICHUE TTOCIIEIOBATEIBHOCTH )
YcTaHOBUTE MOCTIEN0BATENFHOCTD JIOTHYECKUX [Iar0OB MEHEKepa IPU PEIIeHUH BOIpoca O
NPUBJICYCHUN KpeauTa (C TOUKH 3peHus dpdexra pruHaHCOBOTO phIyara):
1. Pacuer muieda ¢pmHAHCOBOTO phlyara (COOTHOIIEHUE 3a€MHOTO U COOCTBEHHOTO
Karurana).
2. CpaBHeHHe peHTa0eIbHOCTH COOCTBEHHOIO KaluTana A0 U Mociie MpUBJIeYeHus 3aiima.
3. Pacuer 3KOHOMHUYECKOW PEHTA0EIbHOCTH aKTUBOB (ITPUOBLIb 0 BbIYETA IPOLIEHTOB U
HaJIOTOB / AKTHBBHI).
4. OmnpeneneHue cpeIHeN pacueTHON CTaBKH MPOIIEHTA M0 KPEIAUTY.
Pacuet nuddepennuana (pa3Hula Mexay peHTa0eIbHOCTbIO aKTUBOB U IIEHOM
KpeauTa).

9]

E 4 E 1 2

3ananue 4 (3amaHue 3aKpHITOTO TUIA HA YCTAHOBJICHHUE MOCIEI0BATEILHOCTH )
Pacrnionoxute B XpOHOIOTHYECKON MOCIEA0BATEIbHOCTH IEHCTBHUS aKIIMOHEPHOTO 001IIeCTBa
TIPH PUHATHH PEIICHUS O BBITUIATE TUBHJICHIOB (COIIAaCHO CTaHIaPTHOMY TOJ0BOMY ITUKITY):
1. Ob6mee coOpaHne akKIIMOHEPOB: YTBEPKIEHNUE PEKOMEH AN COBETA TUPEKTOPOB U
OOBSBICHHUE JUBUICH]IOB.
2. CoBeT IUPEKTOPOB: PEeKOMEHAIINS pa3Mepa TUBUIEHIOB U IaThl OTCEUKH (3aKPBITUS
peectpa).
3. Dkc-auBUACHHAS JaaTa (Jara, mociie KOTOPOi MOKymarelb aKI|il He OMyJYaeT MpaBo
Ha JUBUJICH]IBI).
4. TlomBeneHue UTOTOB (PMHAHCOBOTO T'O/Ia U COCTABIIEHUE TOJJOBOM OTYETHOCTH.
Jlara (hakTH4YeCcKOW BBITUIATHI JIMBHJICHIOB aKITHOHEPAM.

9]

4 2 1 3 IE

© ®I'BOY BO «Ueal Y»



MMWHOBPHAYKHN POCCUN
DenepanbHOE rocynapcTBEHHOE OIODKETHOE 00pa3oBaTeIbHOE

@” YUYPEKACHUE BBICLIETO 06pa303aH1/1;1

«Yensbunckuii rocynapcrsennslii yausepcute» (PI'BOY BO «Henl Y»)

®DOoHJ OLIEHOYHBIX CPEICTB Mo AucuuiuinHe (Moayio) " KopnoparueHsie (HHAHCH " 110 HAMIPABICHUIO OATOTOBKH

(cneumanpHocTr) 38.03.01 "DroHoMuKa" HanpasaeHHOCTH (TTPoduiT0) OUHAHCH U KPSIUT

PI'BOY BO «Henl'V»

Bepcus noxymenra - 1 ctp. 7 IlepBelii 3x3eMILLIP KOITA Ne

3amanue 5 (3amaHue 3aKpbITOTO TUIA HA YCTAHOBJICHHUE MOCIEI0BATEILHOCTH)

Pacrnionoxute X03s51iICTBEHHBIE ONIEPalMU B TOM MOCIIE0BATEIILHOCTH, B KOTOPOIH OHU OOBIYHO
orpaxkatoTcst B Otuere o nmwxeHun aeHexHbix cpencts (OC) no crannaprHoMy dhopmary

(oT Hayana K KOHIly OoT4eTa). PacueT onTumanbHOro pasMepa ofHOM napTuu 3akasa (popmyna
Bunscona).

1.

2.

JIeHeXHBIH MOTOK OT (PMHAHCOBOM JEATEIHLHOCTH (IIOTyYEeHHUE KPEIUTOB, BBITIIIATA
JUBUJICH]IOB).

JIeHeXHBII MMOTOK OT MHBECTHUITMOHHOM JIEATEILHOCTH (TIOKYIIKa OCHOBHBIX CPEJICTB,
IIPO/IaYKa aKTHUBOB).

JIeHEeXHBIH MOTOK OT TeKyIel (OnepaloHHO’) AeITeTbHOCTH (IOCTYIUICHUS OT
MOKymnaresyie, MIaTekKy MOCTABIIUKAM).

OcTaToK JICHEe)KHBIX CPEACTB HA KOHEL IEpPUO/aA.

E

2 1 4 |

3amanue 6 (3amaHue 3aKpPHITOTO THIA HA YCTAaHOBJICHUE TIOCIIEIOBATEIIBHOCTH )
YcTaHOBHTE MOCIIEA0BATEILHOCTD AT0B (PMHAHCOBOTO aHAIMTHKA ITPH MTPOBEIICHUH IKCIIPECC-
aHayM3a (UHAHCOBOTO COCTOSHUS KOMITAaHUH.

1.

2.

I'opr3oHTaNBHBIN M BEPTUKAIbHBIN aHAIN3 OTYETHOCTH (OLEHKA JUHAMUKU U
CTPYKTYpHbI [TI0Ka3aTeiei).

®opMynMpOBaHUE BHIBOJOB U PEKOMEHIALMM MO YITy4IIEeHUIO (PUHAHCOBOTO COCTOSHUS.
Pacuet punraHCOBBIX KOAPPUIMEHTOB (JINKBUIHOCTH, PEHTA0ETHLHOCTH, (PUHAHCOBOM
YCTOHYHMBOCTH).

Co6op nepuunoi nHOpManuu (Oyxrairepckoro 0anaHca, oTdyeta o PUHAHCOBBIX
pesynbrarax).

CpaBaenune k03pPHUINEHTOB C HOPMATHBHBIMH 3HAYCHUSIMH HITH CPETHEOTPACIIEBEIMA
MIOKA3aTeIsIMU.

| 4

1 E E 12

3ananue 7 (3amanue 3aKpHITOTO THIA HA YCTAHOBJICHUE COOTBETCTBHS)
YcTaHOBHUTE COOTBETCTBUE MEXKAY THUIIOM JUBHICHIHON MOJUTUKH aKIIMOHEPHOTO 00IIecTBa U
€€ XapaKTepUCTUKOM.

Tun nonumuxu Xapaxmepucmuxa

A)

[Tonutuka  crabuibHoro | 1. Kommanus crpemurcs obecrnieunBarh CTaOMIBHBIN WK
pasmepa TUBUIECHIOB IUTABHO BO3paCTAlOMIMK pa3Mep AMBHUAECHIOB (HarpUMep,

C MONPaBKOW Ha MHQIISALIUIO)

B) ITonuTuka BO3pacCTaromux 2. I[I/IBI/II[GH,Z[BI BBIIUIAYUBAIOTCA MO  OCTATOYHOMY
JUBUICHIOB IMPUHIUITY II0CJIC (1)I/IHaHCI/Ip0BaHI/I5[ BCEX

HWHBCCTHIIMOHHBIX ITPOCKTOB

B) Ocrarounas nusuaeHnnas | 3. Kommnanus BbelTIaunBaeT (DUKCUPOBAHHBINA JTUBUICH]T
MOJUTHKA Ha aKIMIO0 B TEYEHHUE JUIMTEIBHOTO NEPUOJIA, HE3ABUCUMO

0T KoJieOaHui mpuObLIH

)

© ®I'BOY BO «Ueal Y»




MMWHOBPHAYKHN POCCUN
DenepanbHOE rocynapcTBEHHOE OIODKETHOE 00pa3oBaTeIbHOE

U

YUPEXICHHE BBICIIETO 00pa30BaHuUs
«Yensbunckuii rocynapcrsennslii yausepcute» (PI'BOY BO «Henl Y»)

®DOoHJ OLIEHOYHBIX CPEICTB Mo AucuuiuinHe (Moayio) " KopnoparueHsie (HHAHCH " 110 HAMIPABICHUIO OATOTOBKH
(cneumanpHocTr) 38.03.01 "DroHoMuKa" HanpasaeHHOCTH (TTPoduiT0) OUHAHCH U KPSIUT

PI'BOY BO «Henl'V»

crp. 8

IlepBelii 3x3eMILLIP KOITA Ne

Bepcus noxymenra - 1
A b B
3 1 2

3ananue 8 (3agaHue 3aKpbITOrO THUIA HA YCTAHOBJIEHUE COOTBETCTBUS)
YcTaHOBUTE COOTBETCTBUE MEKAY Ha3BaHUEM (PMHAHCOBOIO K03(h(uLmeHTa u TeM, 4To OH
MOKa3bIBAET (IKOHOMUYECKUM CMBICIIOM).

Kosgpgpuyuenm Ymo nokaszvieaem

A) Koadpdunuent tekymei | 1. MrHoBeHHYIO IUIaTEXKeCIOCOOHOCTh: KaKyl YacTh

JIMKBUJIHOCTHU (OOLIHIT) KPaTKOCPOYHBIX JIOJTOB MOXKHO IIOKPBITH CaMbIMHU
JUKBUJHBIMU aKTUBaMH (J€HbraMd U JICHEeXKHBIMU
HKBUBAJICHTAMU)

b) Koadpdunment | 2. Kakyro 4acTe AeITeTbHOCTH KOMIIaHUS (PMHAHCUPYET

000paYnMBaeMOCTH 3a cueT COOCTBEHHBIX CpPEACTB, a KAaKyld — 3a CYeT

3a€MHBIX (CTPYKTypa KaruTaa)

B) Koaddunuent dpunancoBoro
peIuara

3. Cxonbko pa3 3a omnpeaenéHHbIi neproja (0ObBIMHO TON)
ompeAcNnEHHbIA  BHJ aKTWBa WM  00s3aTelbCTBa
«000paYMBaACTCS» B MPOLIECCE IEATSILHOCTH KOMITAHUU

A b
1 3

(S qjov)

BaﬂaHI/Ie 9 (3aI[aHI/IC 3aKpPBITOTO TUIIA HA YCTAHOBJICHHUC COOTBGTCTBI/IH)
YcTaHOBUTE COOTBETCTBHE MCKAY HMCTOYHHUKOM KaluTajla KOMIIAHWKW W €ro OCHOBHOM

XapaKTepUCTUKON (MU LIEHOM).

Hcemounux kanumana

Xapakmepucmuxa / cmoumocmsp

A) OOGBIKHOBEHHBIE aKIIUU

1. Umeet puxcupoBaHHBIN NUBHUJIEHA, HO B OTIMYUE OT
KpeluTa, 3T BBIIJIAThl HE CHUKAIOT HAJIOT Ha MPUOBLIb

b) IlpuBunernpoBaHHbIe aKLIUU

2. Campblii JOpOrol HCTOYHMK, TaK KaK WHBECTOPBI
TpeOyIOT MPEMHUIO 3a PUCK; AUBUICH/IbI HE 00s3aTeNIbHBI K
BbIILJIATE

B) bankoBckuii kpeaur

3. Nmeer (QUKCHUPOBAHHYIO CTaBKY, IUIATEXKU IO HEMY
YMEHBIAIOT Hajoroobjaraemyr mpuobuis  (dddexT
"Ha;oroBOro mura')

A b B
2 1 3

3ananue 10 (3amanue 3aKphITOrO TUIIA HA YCTAHOBIEHUE COOTBETCTBHUS)
YcTaHOBUTE COOTBETCTBHE MEXKy BHIOM CTOMMOCTH KOMIIAHWU W CUTYallUeH, B KOTOPOU OHA
MPUMEHSETCS B ONEepalMAX KOPIIOPATUBHBIX CIUSHUN U MOTIOMICHUI
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MMWHOBPHAYKHN POCCUN
DenepanbHOE rocynapcTBEHHOE OIODKETHOE 00pa3oBaTeIbHOE

U

YUPEXICHHE BBICIIETO 00pa30BaHuUs
«Yensbunckuii rocynapcrsennslii yausepcute» (PI'BOY BO «Henl Y»)

®DOoHJ OLIEHOYHBIX CPEICTB Mo AucuuiuinHe (Moayio) " KopnoparueHsie (HHAHCH " 110 HAMIPABICHUIO OATOTOBKH
(cneumanpHocTr) 38.03.01 "DroHoMuKa" HanpasaeHHOCTH (TTPoduiT0) OUHAHCH U KPSIUT

PI'BOY BO «Henl'V»

Bepcus noxymenra - 1

crp. 9

IlepBblii 3Kx3eMILIIP KOITA Ne

Buo cmoumocmu

Cumyayus npumeHerus

A) PerHouHas

1. CToMMOCTb U1l KOHKPETHOI'O HHBECTOPA C YYETOM €ro
CUHEPTUH U IJIAHOB (BBILLIE WX HUXKE PHIHOYHOMN)

b) NuBecTuimonHas

2. CrouMocCTh KOMIAHUM MPH CPOYHOM MpoJaxe
(Hanmpumep, B xo/1e OAaHKPOTCTBA) WJIU JTUKBUAAIIII

B) JlukBugarmonHas

3. HaubGonee BeposiTHas IeHa, MO KOTOPOW KOMITaHHS
MOJKET OBITH MPOJIaHa HA OTKPBHITOM PHIHKE

A b B
2

3ananue 11 (3aganue 3aKpbpITOrO TUMA HA YCTAHOBJICHHE COOTBETCTBUS)
YcTaHOBUTE COOTBETCTBHE MEXIY THUIIOM IIEHHOM OyMarm M €€ KIIIOUEBBIM IIPABOM WJIH

XapaKTEPUCTUKOM.

Lennas oymaca

IIpaso /ceoticmeo

A) OObIKHOBEHHAS aKIUs

1. Jlaer mpaBo Ha yd4acTHe B YIIPABIICHUU KOMITaHUEH
(paBo ro0ca Ha COOPaHUM aKIIMOHEPOB)

b) O6nuranus

2. Jlaer mnpaBo Ha TNOJydYyeHUE (PUKCHPOBAHHOIO
JMBHIEHAa, HO 00BIYHO O3 ImpaBa rojoca

B) [IpuBunerupoBanHas akuus

3. SBnsiercs NONTOBOM paclMCKOM, YHOCTOBEpSIOLIEH
00513aTeILCTBO BEPHYTH JIEHBI'U B OIIPEJICIEHHBIN CPOK

A b B
1 3 2

3amanue 12 (3agaHue 3aKpbITOTO TUITA HA YCTAHOBJICHHE COOTBETCTBUSA)
YcTaHOBUTE COOTBETCTBHE MEXKIY METOIOM OIEHKH 3(G(EKTUBHOCTH HHBECTHIIMM M €ro
onrcaHueM (WK MPABUJIOM MPUHSTHS PEIICHHS).

Memoo

Onucanue

A) NPV (Yucras npuBeneHHas
CTOUMOCTD)

1. CtaBka JTOXOAHOCTH, MPHU KOTOPOI MPOEKT OKYMaeTCs
(NPV = 0). IIpoekt mpuHUMAETCsI, €CITM OHA BBIIIE I[EHBI
KanuTaaa

b) IRR (Buyrpennsiss Hopma
JIOXOHOCTH )

2. OTHONIEHHE TPUBEAECHHBIX TOXOM0B K MPUBEICHHBIM
3arparaMm. [IpoexT addexTrBeH, eciu nokaszarens > 1

B) PI
peHTa0eIbHOCTH)

(Uupexc

3. CpOK, 3a KOTOpLIfI MNEpBOHAYAJILHBIC HWHBECTUIUUN
IMOKPBIBAKOTCA CYMMApPHBIMU JOXOJaMU OT ITPOCKTA

I') PP (Cpoxk okynaemocTn)

4. Paznuna Mexay AMCKOHTHPOBAHHBIMHU JIOXOAAMHU U
pacxonamu. [Ipoekt nmpuHMMaeTcs, eciu nokasareins > ()
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@” YUYPEKACHUE BBICLIETO 06pa303aH1/1;1

«Yensbunckuii rocynapcrsennslii yausepcute» (PI'BOY BO «Henl Y»)

®DOoHJ OLIEHOYHBIX CPEICTB Mo AucuuiuinHe (Moayio) " KopnoparueHsie (HHAHCH " 110 HAMIPABICHUIO OATOTOBKH
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Bepcus noxymenra - 1 ctp. 10 IlepBelii 3x3eMILLIP KOITA Ne

L4 1 [ 2] 3 |

3ananue 13 (3agaHue 3aKpbITOrO THIA Ha YCTAHOBIIEHUE COOTBETCTBUS)
YcTaHOBUTE COOTBETCTBUE MEXIY BHJIOM MHBECTHUIIMOHHOTO PHCKA U €r0 UCTOYHHKOM
(mpUYMHON BOZHMKHOBCHHS).

Buo pucka Hcemounux pucka

A) NHpasumroHHBIN pUCK 1. Tlotepm wW3-3a  HEUCHOJNHEHUS  00s3aTEIHLCTB
KOHTpPareHToM (MOKyHaTeJieM WU TTOCTABIUKOM )

b) KpenutHslii puck 2. OOeclieHuBaHUE JOXOJOB OT MPOEKTa B pe3yabTare
pocTa 1eH
B) [IporieHTHBIN prck 3. TpyaHoctu c¢ ObICTpOl Tpomaxkeil akTUBa IO
CIIpaBEJINBOU LICHE
I') Puck nukBuaHOCTH 4. I3MeHeHue MPOIEHTHBIX CTABOK HA PHIHKE
A b B I
2 1 4 3

3ananue 14 (3aganue 3aKpbITOrO TUIA Ha YCTAHOBJIEHUE COOTBETCTBUS)
VYcTaHOBUTE COOTBETCTBHE MEXAY IIOKa3aTesieM pEHTa0eNbHOCTH U TEM, YTO OH
XapaKTEpPU3YeET.

Tokazamens Xapaxmepucmuxa

A) PenrtabenpHocTh mpomax | 1. CkonbKo KOmeek YHUCTOM mpuObuIM 3apalbaTbiBaeT
(ROS) KOMITaHUs Ha Ka)KJblii pyOJib, BIOKEHHBIN aKIIMOHEpaMU

b) PenrtabenbHoCTh akTUBOB | 2. CKOJBKO KOMEEK YMCTOW MPHUOBUIM MPUHOCUT Ka) bl
(ROA) pyOib, BIOKEHHBIN B aKTUBBI KOMIIAHUU

B) PentaGenbHocTh | 3. CKOJNBKO KOMEEK MNPUOBUIM COAEPKUTCA B KaXJIOM
coOctBenHoro kanutai (ROA) | pybne Belpyuku

A b B
3 2 |

3amanue 15 (3amanue 3aKphITOTO TUITA HA YCTAHOBIICHUE COOTBETCTBHS)
YcTaHOBHTE COOTBETCTBHE MEXKIY (DAKTOPOM, BIHSIFOIINM HAa (PMHAHCOBBIN pE3yIbTaT, U
HAIPaBJICHUEM €T0 BO3/IeUCTBHS (KaK OH MEHSET IPUOBLIb).
Daxmop Hanpasnenue 6o30eticmaus

A) Poct uensl Ha cbippe u | 1. IloBbimaer mnpuObUIb, HO TOJNBKO €CIHM  CIPOC
MarepHuabl ANIACTUYEH

b) VBenuuenue o0bema npogax | 2. YBenuuuBaeT NpuoObLIbL MPU MPOYUX PABHBIX
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B) Pocr unen Ha roroByr | 3. CHWXaeT MapXWUHAJIbHYI NPHOBUIL M YMEHBIIACT
IIPOAYKIHUIO puObLIb

A b B
3 2

3amanue 16 (3amanue 3aKpbITOTO TUIA HA YCTAHOBIIEHUE COOTBETCTBHUS)
YcTaHOBHTE COOTBETCTBHE MEXK/Ty HAIPaBICHUEM UCTIOIb30BAHUS YHCTON MPUOBLTH U
€r0 SKOHOMHUYCCKUM CMBICIIOM.

Hanpaenenue ucnonvzosanusi DKoHoMUYEeCKULl CMbLCTT

A) Belmutata TuBUIEHI0B 1. Yactp npuObLIM, OCTaBieHHAas JUIsl (PMHAHCUPOBAHUS
TEKyIEH  JEATENbHOCTH  (TIOTOJHEHHE  OOOPOTHBIX
CPEJICTB)

b) PesepBusrii kanuran (houn) | 2. CrpaxoBoii 3amac Ha ciay4yall YyOBITKOB WJIU
HENpe/IBUICHHBIX OOCTOSTEIbCTB

B) Hepacnipenenennas npu0sib | 3. Jloxon, BbIIJIauMBaeMbli akKIIMOHEPAM KOMITAHUU

(O8]

Yacms 2. baza mecmogvix 60npocos OMKpPbImoz20 muna
3ananue 17. (3amaHusi OTKPBITOTO THUIMA C KPAaTKUM OTBETOM/ BCTaBUTh TEPMHUH,
CJIOBOCOUYETAHUE, TONOJHUTH NPEUIOKEHHOE). BCTaBbTE MPOMyIIIEHHBIE CI0BA.

Pazuuma MCKIOY O60p0THBIMI/I AKTHUBaAMU U KPaTKOCPOYHBIMU 00s13aTeIbCTBAMU  KOMITAHUH
Ha3bIBACTCA KaIltuTaJOM.

[TpaBUJIbHBII OTBET: YUCTHIM OOOPOTHBIM (MJIM PAOOYHNM, UK COOCTBEHHBIM OOOPOTHBIM).

3amanue 18. (3amaHust OTKpBHITOTO THUNA C KparkUM OTBETOM/ BCTaBUTh TEPMUH,

CJIOBOCOYETAHHUE, IOTIOJIHUTH MPeIoKeHHOE). BeTaBbre mpomnyIieHHoe CI0BO.

[TonuTrka, TIpU KOTOPOW KOMITAHUS BBHIUIAYMBAET TUBHACHABI TOJBKO TOCTE TOTO, Kak

npoUHAHCUPOBAaHBI  BCE  MpPHEMJIEMble  MHBECTUIMOHHBIE  IPOEKTHI,  Ha3bIBAETCA
IUBUIECHIHON ITOJIUTUKOM.

IIpaBUIBHBIN OTBET: OCTATOYHOU

3amanne 19. (3amaHus OTKPHITOTO THMA C KpPaTKUM OTBETOM/ BCTAaBUTh TEPMUH,
CJIOBOCOYETAaHME, IONOJIHUTD MPEINIOKEHHOE). BeTaBbTe MpomyIeHHoe CIIO0BO.

Yactp uyncTOW mNpUOBUIA aKIMOHEPHOTO OOIIECTBA, KOTOpas pacHpelessieTCs MEXITy
akuuoHepaMy  (OOBIYHO  BBITUIAYMBACTCA  JICHbraMU WM aKIUAMH),  HA3bIBACTCS
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[IpaBuiIBbHBIN OTBET: TUBUAEHIAMHU

3aganne 20. (3agaHus  OTKPBHITOTO THNA C KPaTKUM OTBETOM/ BCTaBHTh TEPMHH,

CJIOBOCOYETAaHHE, AOMOIHUTH MPEIOKeHHOE). BCTaBbTe MpoIyIieHHoe CIOBO.

MuHuManbpHas HOpPMa JIOXOIHOCTH, KOTOPYIO KOMIAHMs JOJDKHA 3apaboTarh Ha CBOU

WHBECTUIMHU, YTOOBI YIOBJIETBOPUTH TPEOOBaHMS BCEX MOCTABIIMKOB KalUTalla, Ha3bIBaeTCA
CTOMMOCTBIO KanuTtasna (Win ).

[TpaBunbHbI oTBeT: cpeanensBemeHHon (i WACC)

3aganue 21. (3agaHMs  OTKPBHITOTO THUMA C KPaTKUM OTBETOM/ BCTABUThb TEPMHUH,
CJIOBOCOUYETAHHUE, TONOJIHUTG NIPEUIOKEHHOE). BCTaBbTe NpoIylieHHbIE CIIOBA.

[Tpupamenne Kk peHTaOEJIbHOCTH COOCTBEHHOIO KamuTasla, IolydaemMoe Onaromaps
UCIIOJIB30BAaHUIO  3aE€MHBIX  CpPEACTB, Ha3blBaeTcs  3PQexToM

[TpaBubHBII OTBET: (PUHAHCOBOTO phivyara (Wim (PHHAHCOBOTO JIEBEPUIKA).

3amanne 22. (3agaHus  OTKPHITOTO THNA C KPaTKUM OTBETOM/ BCTaBHTh TEPMHH,
CIIOBOCOYETAHNUE, JOIOIHUTH MPEATIOKEHHOE). BeTaBbTe MpomyIieHHbIE CII0BA.
[Tokaszarenb, pacCUMTHIBAEMBId KaK OTHOIIEHHE NPUOBUIM K BBIPYYKH HAa3bIBACTCS

[TpaBHIIBHBII OTBET: pEHTA0ETHLHOCTHIO TIPOIaX (PEHTAOCTHPHOCTD MTPOIAK).

3amanue 23. (3agaHus OTKPBITOTO THUNA C KparkUM OTBETOM/ BCTaBUTh TEPMUH,
CJIOBOCOYETAHUE, IOTOJIHUTH NpeioskeHHoe). [IpounTaiiTe TEKCT U OTBETHTE Ha BOIPOC («J1a»
WJTH «HETY).

BepHo 51, 4T0 y (hMHAHCOBO YCTOMUMBON KOMITAHMM BEJIMUYMHA YUCTOTO OOOPOTHOrO KaruTana
JIOJKHA OBITEH MOJIOKUTEIHLHOM ?

A) BepHo

b) Hesepuo

3ananue 24. 3amaHus  OTKPBITOTO THUIIA C KpPaTKUM OTBETOM/ BCTaBUTh TEPMHUH,
CJIOBOCOYETAHUE, JOMOIHUTE NpeaioxkeHHoe). [IpounTaiite TEKCT U OTBETHTE HA BONPOC («J1a»
WJTH «HETY).

BepHo 7M1 4TO BeNMYMHA YUCTBIX AKTHBOB JIOJDKHA OBITH OOJIbIIE BEJIWYMHBI yCTABHOTO
KanuTana?

A) BepHno

b) Hesepuo

Samanme 25. 3amaHusi OTKPBITOTO THUMA C KPAaTKHUM OTBETOM/ BCTaBUTh TEPMHH,
CJIOBOCOYETAHHE, JOTIOJHUTD MpeaNioxkeHHoe). [IpounTaiiTe TEKCT 1 OTBETHTE Ha BOMPOC («J1a»
WJTH «HETY).

BepHo 11, 4TO CTOMMOCTH COOCTBEHHOTO KaluTala BCEra HIKE CTOMMOCTH 3a€MHOTO
KaIlnTasa, Tak KaKk akKIMOHEPhl — BJIQ/ICTbIIBI KOMITAHHUH, & KPETUTOPHI — MOCTOPOHHHUE
muna??

A) Bepno

b) HeBepno
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3amanue 26 (3agaHue OTKPHITOTO THIIA 3a7a4a)

IIpounTaiite TEKCT 3alaHUs U PELIUTE, 3AIUIINTE IPABUIIbHBIN OTBET.

YcnoBue:

Kommanus mpousBoaut cTynbs. Lena ogroro cryna — 2 000 py6. [Tepemennbie 3aTpaThl Ha
OJIMH CTyJ (MaTepuaibl, 3apiiara padounx) — 1 200 py06. [TocTosiHHBIE 3aTpaThl 32 MECSIIT
(apennma, anmuaHCcTparuBHas 3apruiara) — 160 000 pyo.

Bonpoc: CkonbKo CTyabeB HYKHO MPOAATH 33 MECSI, YUTOOBI TOCTHYb TOYKH 0€3yOBITOUHOCTH
(IOKpBITH BCE pacxojibl)?

Pewenue:

MapskuHanbHas npuObLIbs Ha eauHuny = Llena — [lepemennsie 3atparsl = 2 000 — 1 200 =
800 py®.

Touka 6e3yObITounocTH (T.) = [locTosiHHBIE 3aTparsl / Map:kuHaabHas NpuObUTH Ha e, = 160
000 / 800 =200 mT.

Otget: 200 cTynbeB.

3ananue 27 (3agaHue OTKPHITOrO THUIIA 33/1a4a)

[TpounTaiiTe TEKCT 3a/1aHUS M PEIIUTE, 3AIUIINTE IPABUIBHBII OTBET.

YV komnanuu «A» cobctBeHHsbI kanutan — 1 000 000 py6. 3aemusriit kanutan — 500 000
py0. (kpeaut B 6anke). [Ipubsuies 10 BerueTa nporentoB U Hanoros (EBIT) — 300 000 py6.
[TpouenTs! o kpeauty 3a rox cocrasisitoT 50 000 py6. CraBka Hasora Ha npuosLIL — 20%.
Bomnpoc: Paccuuraiite pentabensHOCTh coOcTBeHHOTO Kanutana (ROE).

Pewrenne:

[Tpu6s116 10 Hasoroobnoxenust = EBIT — IIpouentst = 300 000 — 50 000 = 250 000 pyo®.
Uucrast npubdsuib = [Ipubdsuib 10 Hamoroobmoxenus X (1 — Craska Hanora) =250 000 x (1 —
0,25) =250 000 x 0,75 = 187 500 py®.

ROE = Yucras npubsuis / CodctBennsiii karutan = 187 500/ 1 000 000 = 0,1875umu 18,75%.
OrtBet: PeHTabenbHOCTh COOCTBEHHOrO KamuTaia = 18,75%.

3ananue 28 (3agaHue OTKPHITOTO THIA 3a/1a4a).

IIpounTaiiTe TEKCT 3a/1aHUs U PELINTE, 3AIUIINTE IPABUIIbHBIN OTBET.

Ycnosue:

['onoBas BeIpyuka KOMIaHUU OT Mpojax B kpeauT — 7 200 000 py0. Cpennuit octatok
neduTtopckoit 3anomkeHHocTH 3a rox — 600 000 py6. B roay 360 nueii.

Bormpoc: Uemy paBen nepuoa 060poTa 1e0UTOPCKOH 3aI0JDKEHHOCTH (CpEeHUM CPOK, HA
KOTOPBIN MPENOCTABISAETCA KPEIUT MOKYIaTessm)?

Pemenue:

Koaddunuent obopaunBaeMocTu 1e0MTOPCKON 3a10JKEHHOCTH = Bripyuka / Cpenusis
nebuTopckas 3agomkeHHocTs = 7 200 000 / 600 000 = 12 060poTOB B TO/I.

[Tepuon o6opota (B qusx) = 360 nueit / Koaddunuent obopaunBaemoctu = 360 / 12 = 30
JTHE.

Ortser: 30 nHei.

3ananue 29 (3amaHue OTKPHITOTO THIIA 3371a4a).
[IpounTaiiTe TEKCT 3a1aHNS U PELIUTE, 3AIUIINTE IPABUIIbHBIN OTBET.

Ycnosue:
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B tekymem kBapraze Boipyuka komnanuu cocrasuia 2 000 000 py0. Ilepemennbie 3aTparsl —
1 200 000 py6. IToctosiuubie 3aTparel — 500 000 py6.

Bonpoc: Ha ckoibKo IpOLEHTOB YBETUYUTCS MPUObLIH KOMIIAHUHU, €CJIM BBIPYYKa BHIPACTET HA
10%?

Pewrenue:

[Tpu6sLs Tekymas = Beipyuka — Ilepemennsie — IlocTossaabie = 2 000 000 — 1 200 000 —
500 000 =300 000 pyO®.

MapsxunanpHas npuObuTh = Beipyuka — Ilepemennsie = 2 000 000 — 1 200 000 = 800 000
pyo.

Cuna onepalnoHHOTO peryara = MapxkunansHast npuosUib / [pubeuis = 800 000 / 300 000 =
2,67.

Poct npubsumn = Cuna peraara X Poct Beipyuku = 2,67 % 10% = 26,7%.

Otser: [Tpubbutb yBemuuntes Ha 26,7%.

3amanue 30 (3aganue OTKPHITOTO TUIIA 3a/a4a).

[TpounTaiiTe TEKCT 3a/1aHUs U PEUINTE, 3aMUIINTE TPABUIBHBIA OTBET.

VYcnosue:

Kommanus ¢pmHaHCUpPYET CBOIO A€ATEIBHOCTD 32 CUET JBYX HCTOUHUKOB:

Oo6pikHOBeHHBIe aknuu: 6 000 000 py6., ctouMocTh (TOXOAHOCTH, TpeOyemas aKIMOHEPaMHt)
— 18%.

bankoBckuit kpenut: 4 000 000 py6., ctoumocTs (cTaBka 1o kpeauty) — 12%. CraBka Hajora
Ha npuObLTE — 25%.

Bompoc: Paccunraiite cpenneB3BenieHnyto croumocts kanutana (WACC).

Pewenue:

OO6mmuit karmutan = 6 000 000 + 4 000 000 = 10 000 000 pyO.

Hons axiuit = 6 / 10 = 0,6; Jons kpeaura =4/ 10 =0,4.

CrouMocTs kpeauTa ¢ yuetoM Hajnora (3¢ dext namorosoro mura) = 12% x (1 — 0,25) = 12%
% 0,75 = 9%.

WACC = (Hons akuumii X Ctoumocts akiuit) + (Jomnst kpenura X CTOMMOCTh KpeIuTa Mocie
Hanora) = (0,6 x 18%) + (0,4 x 9%) = 10,8% + 3,6% = 14,4%.

OtBet: WACC = 14,4%.

3ananue 31 (3amaHue OTKPBHITOTO THUIIA 3371a4a).

[IpounTaiiTe TEKCT 3a1aHNS U PELINTE, 3AIUIINTE MPABUIIbHBIN OTBET.

VYcnosue:

Kommnanus «Anbgay» niaHupyer OTKphITh HOBOE HampaBieHue 6usHeca. /st storo Tpebyercs

10 000 000 py6. unBecTumii. PaccMarpuBarotces aBa BapuanTa (pUHAHCHPOBAHUS:

Bapuant 1: Toapko coOcTBeHHBIN KanuTain (Bbimyck akuuii) — 10 000 000 pyO.

Bapuant 2: Cmemannoe ¢punancuposanue: 5 000 000 py6. — cobcrBenHblit kanutan, 5 000

000 py6. — OankoBckuit kpenut moa 15% TomoBbIX.

Onepanuonnas npuodsutb (EBIT) oT HOBoro HampaieHusi oxumaercs B pazmepe 2 500 000

py0. B roa. CraBka Hajora Ha TpuObLTE — 25%.

Bompoc: Paccuutaiite peHtabenbHOCTh coOctBeHHoro kamutana (ROE) mns  kaxkmoro

BapraHTa (PMHAHCHPOBAHUS U OTPENEINTE, KAKOW BapUAHT BBITOJHEE /ISl aKIIHOHEPOB.
Pemenue:
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BapuanT 1 (Tonbko COOCTBEHHBIN KamuTan):
CoOctBennbiit karutan = 10 000 000 py6.
[TpubbutE N0 Hanoroobnoxenus = EBIT — IIpouentsr = 2 500 000 — 0 =2 500 000 py®.
Hamnor na mpu6sias = 2 500 000 x 0,25 = 625 000 py®.
Uucrast mpubdsuts = 2 500 000 — 625 000 = 1 875 000 pyo®.
*(um 2 500 000 % (1 — 0,25) =2 500 000 % 0,75 =1 875 000)*
ROE = Yucras npubsuts / CobctBennbid kanutan = 1 875 000 / 10 000 000 = 0,1875 wmm
18,75%.
Bapuant 2 (Cmemanaoe pUHAHCHPOBAHUE):
Cob6crennsiit kanutan =5 000 000 py©6. 3aemusblii kanutan = 5 000 000 pyo©.
[Ipouents! mo kpeaury = 5 000 000 x 0,15 =750 000 py®.
[Tpu6sLTe 10 Hamoroobnoxkenuss = EBIT — IIponenter = 2 500 000 — 750 000 =1 750 000

pyo.
Hanor na mpubsuis = 1 750 000 x 0,25 =437 500 py6.

Uwucras mpuodsuts = 1 750 000 — 437 500 = 1 312 500 py®.

*(mma 1 750 000 x 0,75 =1 312 500)*

ROE = Yucras npubsuts / CobcrBennsiit kanutan = 1 312 500 / 5 000 000 = 0,2625 wim
26,25%.

Ortger:

ROE no Bapuanty 1 (6e3 kpenuta) = 18,75%

ROE no Bapuanty 2 (c kpenurom) = 26,25%

BreiBon: Jlns akimoHEpOB MO-TIPEKHEMY BBITOJHEE BAapUAHT 2, TaK KaKk PEHTAa0ENbHOCTh
coOcTBeHHOrO Kanuraina Beiue (26,25% > 18,75%) Onarogaps a¢dexry pruHaHCcOBOrO phlyara,
nake pu 0oJiee BICOKOM CTaBKE HAJIOTa.

4. Ilopsinok npoBeleHUS M KPUTEPUH OLIEHMBAHMS NMPOMEKYTOYHOM aTTecTanumn

4.1. ITopsaiok nmpoBeaeHUs1 MPOMEKYTOYHOM ATTeCTALUMN
DK3aMeH COCTOUT U3 3- yacTei
1 wacme — cmyoewm pewiaem 15 mecmogvlx 80NPOCO8 3AKPbLIMO20 MUNA,
8bIOPAHHBIX CYYAUHBIM 00pazom. [IponoKUTENbHOCTD — 30 Munym.
MaxkcuMaJibHOE KOJIMYECTBO OAJUIOB 3a BBIIOJIHEHUE 3aaHUI — 45 Oanoe
2 wacme — cmyoeHm peuiaem mecmvl OMKPLIMO20 MUNA €O C80DOOHLIM
omeemom, Komopwvie He Npeononazarom 6apuaHmos Oomeemd, NpasUlbHblil 0meem
mpebyemcs Hanucamos camocmosimenvHo. Bceco 4 mecmosvix 6onpocos, evlOpaHHbix
caydatinbim 0opazom. 1IpogomKuTenbHOCTb — 15 MuHym.
MakcruMaabHOE KOJIMYECTBO OAJIIOB 3a BBITOJIHCHHE 3aJIaHus — 25 0alioB
3 yacme — cmydewm peuiaem 3a0auy, 6blOPAHHYIO CIYYAUHBIM 00pPA30M.
[TponomxutenbHOCTh — 30 Munym.
MaxkcuMaJibHOE KOJIMYECTBO OaJUIOB 3a BBINOJIHEHUE 3ananust — 30 6annoe
Bcero 3amannii — 20.
MakcumanbHbiit 6ami — 100 6annos:
0-49 6annos - HeyoosnemeopumenbHo (oyeuka 2);
50-69 6annos - yoosremeopumenvro (oyeuxa 3);
70-90 6annos - xopowio (oyenxa 4);
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91-100 6annos - omauuno (oyenka 3).
OO61ee BpeMs BBIIOJTHEHUS pabOTHI — 2 yaca.
Oco0EHHOCTH MPOBECHUM TMPOIEAYPHl OLIEHUBAHUS PE3YJAbTaTOB OOy4YEHUS
WHBAJUJOB W JIMIl C OTPAaHHMYEHHBIMH BO3MOXHOCTSAMH 3JI0POBbsi O0O3HAYEHBI B
paboueii mporpamme ITUCUUILTUHBL (MOYJIS).

]_—[OHOJ'IHI/ITCJ'IBHBIG MaTrcpHrajbl U 060py,Il0BaHI/Ie
HpI/I BBITIOJTHECHUH 3aJaHUuM HpOMC)KYTO‘IHOﬁ aTTcCTalun SKSaMeHyeMBIfI HUMCECT
IMpaBoO MMOJIB30BATLCA: KANbKYIAMOPOM.

4.2. Kputepuu onleHUBAHUS MPOMEKYTOUYHOM aTTECTAIMU MO BUIAM OI€HOYHBIX
CpeacTB
Kirouu v kputepuu K OLICHUBAHUIO 33JaHUS

Ne 3ananus BepHblii oTBeT Kpurtepun
1 3142 1 6 -moNHAs paBUIIBHAS TIOCICOBATEIHLHOCTh
0 6 - ocTanpHBIC CIyYan
2 2413 1 6 -moNHAs paBUIIBHAS TIOCICIOBATEIHLHOCTh
0 6 - ocTanbHBIC CTyYan
3 34512 1 6 -moNHAs paBUIIBHAS TIOCIEOBATEIHLHOCTh
0 6 - ocTanpHBIC CIyYan
4 42135 1 6 -moNHAs paBUIIBHAS TIOCIEOBATEIHLHOCTh
0 6 - ocTanbHBIC CTyYan
5 3214 1 6 -moNHAS PaBHIIBHAS TIOCJIEOBATEIHHOCTh
0 6 - ocTanbHBIE CIy4an
6 61352 1 6 -monHAsA MpaBUIIbHAS TTOCIE0BATEIHHOCTh
0 6 - ocTanbHBIE CIy4an
7 A b B 1 6 -monHas npaBUJIbHAS MOCIEIOBATEIHHOCTD
3 1 2 0 6 - ocTanbHbIE CIy4an
8 A b B 1 6 -moNHAS PaBUIIBHAS TIOCJIEJOBATEIHLHOCTh
1 3 2 0 6 - ocranbHBIE CTy4an
9 A b B 1 6 -moNHAS PaBHIIBHAS TIOCJIEJOBATEIHHOCTh
2 1 3 0 6 - ocranbHBIC CTyYan
10 A b B 1 6 -moNHAS PaBHIIBHAS TIOCJIEOBATEIHLHOCTh
3 1 2 0 6 - ocranbHBIC CTyYan
11 A b B 1 6 -moNHAS PaBUIIBHAS TIOCJIEJOBATEIHLHOCTh
1 3 2 0 0 - ocTayibHbIE cly4yau
12 A b B r 1 6 -mosTHast TpaBHJIBHAS MTOCIIEI0BATENLHOCTD
4 1 2 3 0 6 - ocTanbHbIE CIy4an
13 A b B I 1 6 -monHAas MpaBUIIbHAS MTOCIIEIOBATEIHHOCTD
2 1 4 3 0 6 - ocTranmbHBIE CITy4an
14 A b B 1 6 -moHAas MpaBUIIbHAS MTOCIIEIOBATEIHHOCTD
3 2 1 0 6 - ocTanmbHBIE CITy4an
15 A b B 1 6 -nostHAast IpaBUIIbHAS MTOCIIEJOBATEIILHOCTD
3 2 1 0 6 - ocTanbHBIE CIy4an
16 A b B 1 6 -nostHast IpaBUIIBHAS MTOCIIEOBATEIILHOCTD
3 2 1 0 6 - ocTanbHBIE CIy4an
17 YHUCTHIM 000OPOTHBIM 5 6 — npaBUIBHBIN BapHaHT OTBETA
0 6 — ocTaJbHBIC CITyYau
18 OCTaTOYHOU 5 0 — mpaBHUJIBHEIM BapuaHT OTBETA
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0 6 — ocTanbHBIC CAyYaH

19

JUBUIACHIAMH

5 0 — mpaBWILHBIA BapHaHT OTBETA
0 6 — ocTanbHBIC CAyYaH

20

CPEIHEB3BEUICHHON (VITH
WACC)

5 0 — mpaBWILHBIA BapHaHT OTBETA
0 6 — ocTanbHBIC CAyYaH

21

(¢uHAHCOBOTO pHIYara (WiIn
(hMHAHCOBOTO JICBEPUIKA).

5 0 — mpaBWILHBIA BapHaHT OTBETA
0 6 — ocTanbHBIC CAyYaH

22

PEeHTa0ETFHOCTRIO IPOJAK
(peHTabEMBEHOCTH
TIPOJAXK).

5 0 — mpaBWILHBIA BapHaHT OTBETA
0 6 — ocTampHBIE Cydan

23

BEPHO

5 0 — mpaBWILHBIA BapHaHT OTBETA
0 6 — ocrasnpHbIe caIydan

24

BEPHO

5 0 — mpaBHIBHBII BapUaHT OTBETa
0 6 — ocrasnpHbIe caIydan

25

HEBEPHO

5 0 — mpaBHIBHBII BapUaHT OTBETa
0 6 — ocranpHbIE caydan

26

200

30 6annoB — 3a7aya pelieHa BEpHO

20 6annoB — X0 pelIeHus BEpHbI, OTBET HE BEPHBIl
10 6anoB — BEIOpaH BEpHBII METOJ pELICHHS, OTBET
HE BEpHBIU

0 GanymoB - 3a7ada penieHa HE BEPHO

27

18,75%.

30 6ammoB — 3a/1aya perreHa BepHO

20 6aJUIOB — XOJI pEIICHHS BEPHBIN, OTBET HE BEPHBIH
10 6ammoB — BEIOpaH BEPHBIM METOM PEIICHUS, OTBET
HE BEpHBIU

0 OayIoB - 3ajmaya pemieHa HE BEPHO

28

30 guen.

30 6amroB — 3ajaya pemeHa BEpHO

20 6ammoB — X0 peIIeHns BEpHbI, OTBET HE BEPHBII
10 6annoB — BEIOpaH BEPHBIM METOJ pPEIIeHUS, OTBET
HE BEpHBII

0 GamIoB - 3a/aya penIeHa He BEPHO

29

yBenuuuTCs Ha 26,7%.

30 6aytoB — 3a/a4a penieHa BepHoO

20 6ammoB — X0 peIIeHnus BEpHbI, OTBET HE BEPHBII
10 6annoB — BEIOpaH BEPHBIM METO pEIIeHUS, OTBET
HE BEpHBIH

0 GanyoB - 3a7aua penieHa He BEPHO

30

14,4%.

30 6amroB — 3ajaya pemeHa BEpHO

20 6amIoB — X0 peIIeHUS BEPHBIH, OTBET HE BEPHBIH
10 6amroB — BEIOpaH BEPHBIM METOM PEIICHUS, OTBET
HE BEpHBIH

31

Brironnee BapuaHnt 2

30 6anioB — 3a/a4a pemeHa BEpHO

20 6ammoB — X0 peIIeHNs BEPHBIH, OTBET HE BEPHBII
10 6ammoB — BEIOpAH BEPHBIM METOJ PEIICHUS, OTBET
HE BEPHBII

4.3. Pe3yabTaThl NIPOMEKYTOYHOM aTTeCTAMH M YPOBHHU ¢hOPMHPOBAHHOCTH

KOMIIeTeHIH i

Hwuskuii ypoBeHs :

- Komnerennun ve chopMrupoBaHsbI.
ba30BbIii ypOBEHSB:
- mpenmnonaraer (opMUPOBaHHE KOMIIETEHIIMH Ha HauyalbHOM YPOBHE: 3HaHUE CYIIHOCTH

u  (yHKIUH (QUHAHCOB XO3AHCTBYIOIIHUX CYOBEKTOB,
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(MHAHCOBOM CHUCTEMBI, OCHOBHBIC IIOKA3aTeNld, XapaKTEPU3YIOIIHE OpPTaHU3AIHIO
CHCTEMBbI TUTAaHUPOBAHUS AEATEILHOCTH XO3SHCTBYIONIETO CyOBEKTa.

- 0o0yuaromuiicsi Crioco0eH 0TBEYaTh Ha BONIPOCH B (popMme 3aKpbIToro tecta. KomuuectBo
MpaBUJIBHBIX OTBETOB — HE MeHee 50%.

CpenHuil ypoBEHb:

- mpenmnonaraeT GOopMHUPOBaHNE KOMIIETECHIIMI Ha 00jee BHICOKOM YpOBHE: (POPMUPYETCS
KOMIUIEKCHOE€ 3HaHUE€ OCOOCHHOCTEM MpPUMEHEHUs M [IOHMMaHUs IPOLIECCOB,
OPOUCXOMAMX B cdepax (GUHAHCOB XO3SHCTBYIOIIETO CyOBeKTa, yMeHHE cOopa,
aHanmm3a W OOpaOOTKM JaHHBIX, HEOOXOOUMBIX ISl TNPHUHATUS YIPaBICHYECKUX
peIICHUI;

- oO0yyarommiicsi CriocoOeH JaBaTh pPa3BEPHYTHIC OTBETHI HA TEOPETHUECKHUE BOIPOCHI
JUCLUIUIMHBI HA YPOBHE HE HIKE OLIEHKH «YIOBJICTBOPUTEIBHOM.

Bricokuii ypoBeHb:

- mpenmnonaraeT (HOPMHUPOBAHME KOMIIETCHIIMA Ha BBICOKOM YpPOBHE, TOTOBHOCTH K
CaMOCTOATENIbHOW MpO(ecCHOHAIbHON JEATEIbHOCTH: (HOPMHUPYIOTCS CHUCTEMHBIE
3HaHUS O B3aUMOJCHCTBUU CYOBEKTOB (DMHAHCOBBIX OTHOIIEHUH Ipyr C JApPYrom;
YMEHUE aHAJU3UpOBaTh U KPUTUYECKH OLIEHUBATh COCTOSHHE (DUHAHCOBBIX
OTHOIICHUH; BIAJEHUE HABbIKAMU OOBSICHEHUS IPUYUHHO-CIEACTBEHHBIX CBsI3€l
IPOLIECCOB U SBJICHUHN, IPOUCXOASIIUX B (PUHAHCOBOM CUCTEME.

- oOyuaromuiicss crnocoOeH apryMEHTHpPOBaTh COOCTBEHHYIO TOYKY 3pEHHS TIO
JMCKYCCHOHHBIM BONpPOCAaM JMCLUUIUIMHBI, KPUTHYECKH OLEHMBATh WH(POPMALUIO O
COCTOSIHUM M Tpobiemax pa3BUTUS (UHAHCOBOM cUCTEMBI, (hOpMyIupoBaTh
CcOOCTBEHHbBIE BHLIBOJIEI.
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HanpaBienue noaroroBku (cneuuajabHocTh) 38.03.01 DxoHoMMKA
HanpasiaenHocTs (mpoduib) @UHAHCHI U KPpeIUT

T'ox Hayaja moaroroskmu: 2026

dDopMa 00yyeHHUs] 0YHO-320YHAS

PaGouyas nporpaMma JUCUMILIMHBI (MOYJIfAA) 0100peHa U peKOMeH/10BaHa:

[IpopexTop no yueGHo# paboTe yTBepxAeHo 27.02.26 A.A. CanamaroB
Y4eHsIM COBETOM (DaKyJIbTeTa 3a09HOT'0 U JUCTAHIIMOHHOTO 00YUICHHS

[Iporokon 3acemanus Ne 1 ot 12.02.2026

[Ipencenarens YueHnoro cosera
(hakynbTeTa 3209HOTO U
JUCTaHIMOHHOTO 0OYJeH s corjiacoBaHO III.III. SAradapos

3acenanueM kadeapbl COBpeMeHHbIX 00pa30BaTeIbLHBIX TEXHOJIOT Uit
[IpoTokon 3acenanus Ne 1 ot 12.02.2026

U.o. 3aBenyromero kadeapoi COIJIacOBaHO H.A. bepr
ABTop (cocTaBUTEINH) E.C. Tkau

CTpykrypa GoHI0B OLEHOYHBIX CPeICTB COOTBETCTBYeT NpuKady pekropa ®I'bOY BO «Heal 'Y» ot
27 cenTsiOps 2022 Ne573-1
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