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BBICIIET0 00pa30BaHuUs

«Yenabunckuii rocynpapcrBerHblid yausepcuter» (PI'BOY BO «UenlY»)
@akyabTeT 3209HOTO U JUCTAaHIMOHHOTO 00yYCHHS
Kadenpa coBpeMeHHBIX 00pa30BaTeIbHEIX TEXHOJIOT Uit

®DOH/I OLIEHOYHBIX CPEACTB MPOMEKYTOYHOM aTTecTaluy 1o Auciuiuinie «MoaenupoBanue (UHAHCOBBIX PELICHUI 10
HarpasieHunto moArotosky 38.03.013konomuka (npoduo) «Punauce! u kpeaur» PI'EOY BO «Henl'Y»

Bepcus noxymenta - 1

ctp.3u3 16

[lepBbiit aKk3eMIIIIP

KOITHA Ne

1L.ITACITIOPT ®OHJIA OHEHOYHbBIX CPEACTB

Hanpagsnenne nonrorosku: 38.03.01 JxoHoMuka
Hanpasnennocts (ipoduis) uHAHCH B KPEAUT

Jucnumnuna: «MojenpoBanre (PMHAHCOBBIX PEILICHUN

Cemectp usyueHus: 5

dopma MpoMeKYyTOUHOM aTTeCTallMU: 3a4eT

2. IEPEYEHb ®OPMHUPYEMbIX KOMIETEHIIN

2.1. KomnereHumnu, 3aKpeniéHHbIe 32 AUCHUILTHHON

N3ydyenne nuCUUIUIMHBI

dbopMupoBaHUE CAEAYIOMMUX KOMIETEHITHI:

«MopnenupoBanue (pUHAHCOBBIX PEIICHHUI» HANpPaBICHO Ha

IK-1. Criocoben
OCYIIECTBIISATH
OTIepaIlMOHHOE U
mH}popMannoHHOE
0OCITy)KHBaHKE 110 T000PY
(DMHAHCOBBIX YCIYT U
(bMHAHCOBBIX TPOIYKTOB C
[YIETOM aHAJTUTUKA
MHTEPECOB KJIMEHTOB Ha
OCHOBE TTOJTyYCHUS
MH(OPMAIIAH O
(bMHAHCOBOMW CUTYaIUU
KJIMEHTa, MOHUTOPUHTA €ro
(bMHAHCOBBIX
BO3MOXHOCTEHN

ITK-1.1. YMeeT npuMeHITh METOAUKH
cbopa, aHamM3a ¥ OLEHKH OCHOBHBIX
MOKa3aTesiel, OTpaxarounx
(h)MHAHCOBYIO CUTYAIIUIO KIIMEHTA,
MIO3BOJISIIOIINUX OCYIIECTBUTH
MOHHUTOPHHT €r0 (PMHAHCOBBIX
BO3MOJKHOCTEH, B TOM YHCIIE B
KPU3HUCHBIX CUTYaIUAX

IIK-1.2. O6Gnagaer HaBLIKAMU
OpraHU3aIUH ¥ IJIAHUPOBAHUS
MpoIiecca B3auMOIEUCTBUS C
MTOTEHIINATHLHBIMU TTOTPEOUTEIMHU
(PMHAHCOBBIX yCIYT HA OCHOBE KOJEKCca
Ipo(heCCHOHATBHOM STHKH YIaCTHHKOB
(hUHAHCOBOH CHCTEMBI

IIK-1.3. JlemoHCTpUpYeT 3HaHKE
HOpMaTI/IBHI)IX U MCTOOAUYCCKUX
ﬂOKyMEHTOB, peFHaMeHTl/IpleLlII/IX
BOMPOCHI 110100pa U OTPAKEHUS B
yque U OTYCTHOCTHU q)I/IHaHCOB])IX
MPOYKTOB

3HATh JEMOHCTPHPYET 3HAHWE
HOPMATHUBHBIX M METOJANYCCKHUX
JIOKYMEHTOB, PETIaMEHTHPYIOIIHX
BOIIPOCHI ITOJI00PA ¥ OTPAKEHUS B
ydeTe ¥ OTYETHOCTH (PHHAHCOBBIX
MIPOJYKTOB

YMeTh yMeeT MPUMEHSITh METOUKH
cOopa, aHaNKM3a U OLCHKH OCHOBHBIX
MoKa3aTesei, OTpakarouux
(hbMHAHCOBYIO CUTYAIIHIO KIICHTA,
MO3BOJISFOIINX OCYIIECTBHUTH
MOHHUTOPHHT €r0 ()UHAHCOBBIX
BO3MOJKHOCTEH, B TOM YHCJIC B
KPU3HUCHBIX CUTYaIUAX

Baaaern 001aiaeT HaBBIKAMHU
opraﬂnsaunn nu HﬂaHI/IpOBaHI/Iﬂ
mporiecca B3anMOACHCTBHS C
IIOTCHIIMAJIbHBIMHA HOTpe6I/ITeJ'DIMI/I
(hMHAHCOBBIX YCIYT Ha OCHOBE
KoJieKkca MPo(eCCHOHANTBHON STHKH
YYaCTHUKOB (PMHAHCOBOH CHCTEMBI

3. COAEPKAHHUE OHEHOYHbBIX CPEACTB I10 JTUCIHUIIJIMHE
3.1 Buabl OleHOYHBIX CPEICTB

Kon, Iepeyenn KonTponnpyemsie Cemectp Homep | HammeHoBaHue
HANMEHOBaHHe IJIAHHPYEMBbIX TeMbl/ 3a/laHus OLIEHOYHOT' 0
KOMIIeTeHI[UH pe3yabTaToB pasneJnl (Homep U cpeacTBa

coraacHo PIrocC o0yueHus Mo Ha3BaHMe pa3jesia u3
JUCIUTITHHE PIIJI n.2.2)
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IK-1. Criocoben
OCYIIECTBIISATH
OTIepaIMOHHOE
MH(OPMAITMOHHOE
oOCcITy)KUBaHUE TIO
moaoopy
(DMHAHCOBBIX yCIYT
1 pHUHAHCOBBIX
[POJYKTOB C
[YIETOM aHAJTUTUKA
MHTEPECOB
KJIMEHTOB HA OCHOBE
OJTy4eHHS
MH(OPMAITAN O
(hrHAHCOBOM
CUTyaluK KJIHEHTa,
MOHUTOPHHIA €T0
(bMHAHCOBBIX
BO3MOKHOCTEH

3HaTh OCHOBBI
3aKOHO/IaTeIbCTBA
Poccuiickoit
Denepanun u
HOPMAaTHBHBIX
JOKyMEHTOB B
npoQeCCUOHATBHOM
obJactu, mepeioBoro
POCCHICKOTO u
3apyOeKHOTO OIIbITa
B ofiacTh ayauTa
Oyxranrepckoit
(puHAHCOBOIT)
OTYETHOCTH u
OKa3aHus
COIyTCTBYIOIIUX
ayJNTy YCIIyT

YMers  IOpUMEHATH
OCHOBBI
3aKOHO/IaTeJIbCTBA
Poccuiickoit
Deneparu "
HOPMaTHBHBIX
JIOKYMEHTOB B
npogeCCUOHATBHOM
obJactu, mepeoBoro
pOCCHUICKOro u
3apy0eIKHOTO OMBITA
B ofyactu ayauTa
Oyxranrepckoit
(puraHCOBOIT)
OTYETHOCTH u
OKa3aHus
COIMYTCTBYIOIIHNX
ayJHUTy YCIIyT

Baagers HaBbIKaMH
cobuparth,
CHCTEMAaTH3HPOBATh
Y aHAIU3UPOBATh
uHpopmanuio u3
Pa3IHYIHBIX
HCTOYHHKOB,
MIPUMCHSATD
pasIHYHBIe

Paspea 1.
TeopeTnueckue
OCHOBBI
MO/eTUPOBAHUSA
(unaHcoBBIX
pemeHuii

Paznen 2.
Metoauueckne
OCHOBBI
MOIeJTUPOBAHUSA
(¢unHaHCOBBIX

3amanne
3aKpBITOTO THIIA
Ha
YCTaHOBJICHHE
COOTBETCTBUS

2-20

3amanue
3aKpBITOTO THIIA
c BBEIOOpOM
OJIHOT'O
MIPaBUIILHOTO
OTBETA

27-31

3amanne
OTKPBITOTO THIIA
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METOJIMKH, CIIOCOObI | pelieHui 5 21-22 3ananue
Y TTOJIXOJIBI K OTKPBITOTO TUIIA
BBITIOJTHEHHIO CBOEH C KpaTKUM
paboThI, OTBETOM/
000CHOBBIBATh CBOE BCTaBHUTH
MHEHHE CCBIIKaMH Ha TEPMHH
HOpPMAaTHBHBIC 23-24 3aganue
TIPaBOBBIC AKTHI 5 OTKPBITOTO TUTIA
C pa3BepHYTHIM
OTBETOM
25,26 3amanns
OTKPBITOTO THIIA
C KpaTKuM
OTBETOM

3.2 Conepxxanue OLEHOYHBIX CPEACTB AJISl IPOMEKYTOYHOM aTTecTauuu

Yacms 1. baza mecmosvix 60npocos 3aKpslnmozo muna

3ananme 1. (3a0anue 3aKkpvimo2o muna ycmaHogieHue Coomeemcmeusl)
[Ipouumatime 3adanue, u yCmManogume COOMEECMCmeue:
VCTaHOBUTE COOTBETCTBHE MEK/TY MOHIATHAMU U UX 3HAYCHUEM

Ne

IlousiTue

bykBa

Onpenesienne / XapakrepucTuka

dunancosas MOaENb

ITporecc onpenenenus OyTymux 3HaYCHUN
(bUHaHCOBBIX MMOKAa3aTeseil Ha OCHOBE
HCTOPUYECKUX JaHHBIX U IIPEAIIOIOKEHUN O
pPa3BUTHUU CUTYaIUU.

[Iporno3upoBanue

MareMaTH4ecKoe MM HMATAIIMOHHOE
ONMCAaHKUE B3aUMOCBSI3E1 MEXIY
(hMHAHCOBBIMH TTOKA3aTEISIMH, TIO3BOJISIIOIIEE
AHaJIM3UPOBATH MMOCIEICTBUSA
YIIPABJICHUYECKUX PELICHUN.

JIuCKOHTHpOBaHUE

3aBHCUMOCTBH MEKIY YPOBHEM PUCKA H
OXKHUIaeMOH JTOXOHOCTHIO0 (PMHAHCOBOTO
aKTHuBa (‘IGM BBIIIC PUCK, TCM BBIIIC
Tpedyemast T0XOTHOCTH ).

OnTuMusanus

[Tporiecc mpuBeneHus OyIyIUX ACHEKHBIX
MTOTOKOB K TEKYIIIEMY MOMEHTY BPEMEHH
MyTeM NPUMEHEHUSI CTaBKU
JTUCKOHTUPOBAHUS.

© PreoY BO «Uenl'V»
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No IousiTue bykBa Onpenenenue / XapakTepucTuka

[Tporecc BrIOOpa HAMITYUINIETO BapHAaHTA

[TpuHIMN pacipeneseHus: OrPaHUYEHHBIX PECYPCOB U3
5. KOMITPOMHCCA PUCKA . MHO’KECTBA BO3MOKHBIX C yY4ETOM 3aJaHHBIX
U JOXOJHOCTH OrpaHUYEHUH U 1eNIeBOH (yHKIUU

(HanpuMep, MaKCUMU3AIHS TPUOBLIN).

3aganue 2. (3agaHue 3aKpbITOro TUIIA ¢ BLIDOPOM 0JHOI'0 IIPABUJILHOIO OTBETA)

Yro npeacrasisier co6oii puHaHCOBast Moaeb?

A) byxrantepckuii 6anaHc MpeanpusITHS

B) Ynpouiennoe onncanue prHAHCOBBIX B3aUMOCBS3EH IS aHAIM3a U IPOTHO3UPOBAHUS
B) Hanorosyto nexnaparuto

I') llltaTHOE pacnvcaHue OpraHU3aLUH

3aganue 3. (3agaHue 3aKpHITOr0 THIA C BLIOOPOM OJHOT0 IPABUJILHOIO 0TBETA)

KakoBa ocHOBHasi neJib (pHAHCOBOI0 MO/IeJINPOBAHUSA?

A) TouHoe OTpakeHuE BCEX XO35ICTBEHHBIX ONEpaliuii

b) [lonneprkka NpUHATHS YyIPaBIEHYECKUX PEIICHUI HA OCHOBE aHAJIN3a JAHHBIX
B) CocraBnenue romoBoro otT4aera

I') Hauncnenue 3apaboTHOI M1aThl

3aganue 4. (3agaHue 3aKpBHITOr0 THIA C BLIOOPOM 0HOI0 IPABUJILHOIO 0TBETA)

Yro Takoe NpOrHo3upoBanne B puHaHcax?

A) OrneHka TEeKyIIero COCTOSHUS KOMITaHUU

Bb) Onpenenenne Oyaymux 3Ha4eHUN (PUHAHCOBBIX IMOKA3aTelNeii Ha OCHOBE aHAIM3a TAHHBIX U
MPEATON0KEHUN

B) Pacyer HanoroBsIx 0053aTeNbCTB

I') NuBeHTapu3aius nMyIiecTBa

3aganue 5. (3agaHue 3aKpPbITOro TUIA ¢ BLIDOPOM 0JHOI'0 IIPABUJILHOIO OTBETA)

Kakoii MeTo/1 J1e’KUT B OCHOBE MPUBeIeHHs OYIYIIHX JIEeHEKHBIX MOTOKOB K TEKYIEMY
MOMEHTY?

A) Haumcnenue nporeHToB

b) Unnekcarus

B) duckontupoBanue

I') AmopTuzanus

© PreoY BO «Uenl'V»
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3ananue 6. (3axaHue 3aKPbITOr0 THIIA ¢ BLIDOPOM OJJHOI0 MPABUJIBLHOI0 OTBETA)

YTo nmoka3piBaeT CTaBKAa JUCKOHTHPOBAHUSA?

A) YpoBeHb HHDIAIMU B CTpaHe

b) TpebyeMyto HHBECTOPOM JIOXOHOCTh C YUETOM PHUCKA U BPEMEHHU
B) HanoroByto craBky

I') Hopmy amopTH3aIiuu OCHOBHBIX CPEJICTB

3ananue 7. (3agaHue 3aKpbHITOr0 THUINA C BHIOOPOM OTHOTO MPABUJILHOI0 OTBETA)

[IpuHIMN KOMEIpOMECCa PUCKA M TOXOHOCTH IJIACHUT:
A) UeM BbIIIIE PUCK, TEM HIKE IOXOTHOCTH

b) Puck u 10X0THOCTB HE CBSA3aHBI MEXKIY COOOM

B) Uewm Bhiiie oxxugaemMasi JOXOJAHOCTb, TEM BBIIIE PUCK
I') loxoaHOCTH BCeTia paBHa CTaBKe pehUHAHCUPOBAHMS

3ananue 8. (3aganue 3aKpHITOro TUINA C BHIOOPOM OIHOTO MPABUJILHOI0 OTBETA)

Yro Takoe onTUMM3ANMA B PUHAHCOBOM MOIeJTUPOBAHUM ?

A) Ilporecc moncka HaAMJIy4lIero penieH sl U3 MHOXKECTBA BO3MOXHBIX BAPUAHTOB
b) Ynpomenue Oyxranrepckoro ydera

B) Cnnoco6 MUHMMH3alIMK HAJIOTOB

') MeTon HaYMCIICHHS] aMOPTH3AIIHT

3ananue 9. (3aganue 3aKpHITOr0 TUINA C BHIOOPOM OTHOTO MPABUJILHOIO OTBETA)

Kaxkas u3 nepeunciieHHbIX Mo/ieJieid OTHOCUTCS K ONTUMHU3AMUOHHBIM?

A) Monens ornieHkH KanuTabHBIX akTUBOB (CAPM)

b) Moaenb 3agaun TMHEHHOTO TPOrpaMMUPOBaHUS (paclpeieICHHE PECYPCOB)
B) Mogenp nuckonTHpoBaHus aeHexHBIX moTokoB (DCF)

I') Monenbs AnbT™MaHa

3ananue 10. (3axanue 3aKpbITOr0 TUIA ¢ BLIDOPOM 0THOT0 NMPABUJIBLHOI0 0TBETA)

Yro siBasieTcs: HesieBoil GyHKIuUei B 3a1a4e ONTUMHU3AIUU?

A) OrpannueHust Ha pecypchl

b) Iloka3zaTenb, KOTOPBIH HEOOXOIUMO MaKCUMHU3UPOBATh WJIM MUHUMHU3HUPOBATH (HampuMmep,
npuObLIb)

B) Ucxonnble nanHbIC

I') IlepemenHas, He BIMAOIIAs HA PE3YybTaT

3aganue 11. (3axanne 3aKpbITOro THUIIA ¢ BBIOOPOM OHOIO NMPABHJIbHOIO OTBETA)

Y10 noHMMaeTCcsi O/ CLHeHAPHBIM aHAJIN30M B (PMHAHCOBOM MOJEJIMPOBAHUH?
A) Pacuer ogHOTrO BapuaHTa pa3BUTHs COOBITUI

© PreoY BO «Uenl'V»
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b) Ouenka ¢hrMHAHCOBBIX MOKa3aTese MPH pa3IMUYHbIX HA00paxX UCXOIHBIX MPEATIONOKCHUN
(MeCCUMUCTUYIHBIN, ONTUMUCTHYHBINA, Oa30BbIHN)

B) CocraBnenune OyxraaTepckoil 0OTYETHOCTH

') AHanu3 KpeauTOPCKOM 3a10JDKEHHOCTH

3ananue 12. (3amanue 3aKpbITOr0 TUIA ¢ BLIDOPOM OTHOI0 NMPABUJIBHOI0 0TBETA)

151 yero ucnosb3yeTcsi aHAJIU3 YyBCTBUTEIbHOCTH?

A) Jlnsa onpeenieHnst TOYHOTO 3HAYCHUS TPUOBLITH

b) l;1s1 o1ieHKHM BIUSHUS U3MEHEHHUS OAHOTO (pakTopa (HarmpuMep, [CHbI) Ha PE3yJIbTHPYIOTUN
nokasaresb (Harnpumep, NprObLIb)

B) Jlns pacyera HasIoros

I') [lnsa nHBEHTapU3alMy 3a11acoB

3aganue 13. (3axanne 3aKpbITOro THIIA ¢ BBIOOPOM OHOTO NPABHJIbHOIO OTBETA)

Yrto Takoe neHe:xublii moTok (Cash Flow)?

A) IIpuObLTE peANPUATHS

b) Beipyuka ot peanuzanuu

B) Pa3HocTh MeX 1y MOCTYINIEHUSIMU U BBIIIJIATaMU JIEHEKHBIX CPEJICTB 3a MEPHOJ
I') CeGecToMMOCTh MPOAYKITUN

3aganue 14. (3axanne 3aKpbITOro THIIA ¢ BBIOOPOM OHOIO NMPABHJIbHOIO OTBETA)

Kakoii 1eHe:KHbI MOTOK UCHOJb3YeTCs I OLeHKH HHBEeCTHIHOHHBIX NPOEKTOB?
A) OnepaliluOHHBIN JIEHEXKHBIN MOTOK

b) ®uHaHCOBBIN ACHEXKHBINA TOTOK

B) UucTelii 1eHEXHBINH MOTOK (CBOOOHBIN IEHEKHBIN TTOTOK)

I') HanoroBelil feHeXHBIN TOTOK

3aganue 15. (3axanne 3aKpbITOro THUIIA ¢ BBIDOPOM OHOIO NMPABHJIbHOIO OTBETA)

Mopeas DCF (Discounted Cash Flow) npumensiercs nis:
A) OueHku TekyIel CTOUMOCTH Oy yIINX J€HEKHBIX TTOTOKOB
b) Pacuera Touku 6e3yObITOYHOCTH

B) Onpenenenust HaIOrOBOW HArpy3Ku

I') Ananuza muaTexxecrnocoOHOCTH

3aganue 16. (3axanne 3aKpbITOro THIIA ¢ BBIOOPOM OHOIO NMPABHJIbHOIO OTBETA)

Yro Takoe BpeMeHHAas1 CTOUMOCTD JIeHer?

A) JleHbru 00ECIICHUBAIOTCS CO BPEMEHEM U3-32 WHDISIIUN

B) JleHbru ceroHst CTOST TOPOKE, YeM TaKas ke cyMMa B OyayIiemM
B) JleHbru HEe MEHSIOT CBOEH IIEHHOCTH BO BPEMEHU

I') CroumocTh feHeT 3aBUCUT TOJIBKO OT Kypca BaltOT
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3ananue 17. (3agaHue 3aKpPbITOro TUIA ¢ BLIOOPOM OJHOI0 NPABUJIBLHOI0 OTBETA)

Kakas craBka ucnosb3yercs B Moaeau CAPM (Moaesib OLlEeHKH KANIMTAJIbHBIX
aKTHUBOB)?

A) CraBka pedunancupoBanus 1{b

b) Cpenunenssemiennas croumocts kanurana (WACC)

B) CraBka quCKOHTHpPOBAHUS, YIUTHIBAOIIAs O€3PUCKOBYIO JOXOAHOCTD U MIPEMHIO 3a PUCK
I') Hanorosas craBka

3aganue 18. (3axanne 3aKpbITOro THUIA ¢ BBIOOPOM OHOIO NMPABUJIbHOIO OTBETA)

Yro noka3piBaeT YUCTasA NpuBeAeHHas cTouMocTh (NPV)?

A) [IpuObLIH OT MpOJAK

b) Pazauiy Mex 1y TUCKOHTUPOBAHHBIMU MOCTYIUICHUSIMU U JUCKOHTUPOBAHHBIMHU 3aTpaTaMu
0 MPOEKTY

B) Cpok okymaemoctu npoexra

I') PeHTabenbHOCTh aKTHBOB

3ananue 19. (3axanue 3aKpbITOro0 TUIA ¢ BLIOOPOM 0THOI0 NMPABUJIBHOI0 0TBETA)

Ecau NPV MHBeCTHIIMOHHOTO NMPOEKTA 00JIbIIE HYJIs, TO:

A) IlpoekT yOpITOUEH

b) [IpoekT addexTrnBeH u npuHeceT AOXO0/ BhIIIE TPeOyeMO HOPMBI T0XOTHOCTH
B) Ilpoext He okynaeTcs

I') [IpoekT HY>KHO OTKJIOHHUTH

3ananue 20. (3agaHue 3aKPbHITOr0 THIA ¢ BLIOOPOM OTHOT0 MPABUJILHOI0 OTBETA)

Yro Takoe BHyTpeHHsisi HOpMa n1oxoaHocTu (IRR)?

A) CraBka JUCKOHTHpOBaHUs, Tpu KOTOpoit NPV mpoekTa paBeH HYIIO
b) [Ipu0s11s OT peanuzamnuu

B) PentabenpHOCT TIpOAAK

I') CpenneB3BenieHHass CTOMMOCTD KaruTasia

Yacmo 2. baza mecmogvix 60npoco8 OMKpblmo20 munda
3amanue 21 OTKPBITOTO THIA C KPATKUM OTBETOM/ BCTAaBUTh TEPMUH
[lepBas nponenypa 6aHKPOTCTBA, BBOJUMAs I 00ECTIEUYCHHsI COXPAHHOCTH UMYILECTBA
TOJIKHUKA, Ha3bIBAETCS .
3ananue 22 OTKPHITOTO TUIIA C KPATKUM OTBETOM/ BCTABUTh TEPMUH
CnocoOHOCTh MPEANPUATHS TTOTACUTh KPATKOCPOYHBIE 0053aTENIbCTBA 32 CUET 0OOPOTHBIX
aKTHUBOB OTPaKaeT KOA(PPHUIIMEHT JIMKBHUJIHOCTH.
3aganue 23 OTKPBITOrO TUIIA C PA3BEPHYTHIM OTBETOM
OnwumuTe, 9T0 MOHUMAETCS O] BHEITHUM yIIpaBJieHUEM?
3aganue 24 OTKPBHITOrO TUIIA C PA3BEPHYTHIM OTBETOM
OnumuTe B KaKOM CIIydae U Ha KaKOW CPOK PacCUUTHIBACTCS KOA(PPHUIIMEHT BOCCTAHOBICHUS ?
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3ananue 25 OTKPHITOTO TUIIA C KPATKUM OTBETOM/ BCTABUTh TEPMUH

[Iponenypa, mpumMeHsiemast B iefie 0 6aHKPOTCTBE K TOJDKHUKY B LIEJISIX BOCCTAHOBJICHUS €T0
IUIaTEKECIIOCOOHOCTH, ITPU KOTOPOH pyKOBOAUTENb OPraHU3allUN OTCTPAHAETCS OT
JIOJDKHOCTH, a yIpaBlIeHHE JieflaMH BO3JIaraeTcsi Ha apOuTpa)XKHOTO YIPaBIISIOIIETO,
YTBEP)KJAEMOT0 apOUTPaXKHBIM CYI0M, Ha3bIBAETCS

3amanue 26 OTKPHITOTO THIA C KPATKUM OTBETOM/ BCTAaBUTh TEPMUH

Koadduunent, paccunteiBaeMblii Kak OTHOIIEHHE 00OPOTHBIX aKTHBOB K KPATKOCPOYHBIM
00s13aTebCTBAM U NMOKa3bIBAIOIINN O0IIYI0 00€CIIEYeHHOCTh MPEIPUITUS CPEICTBAMU IS
BEJICHUS XO3IUCTBEHHOM NESTEILHOCTH U CBOEBPEMEHHOCTH MOTALICHUS CPOYHBIX
00s13aTeIBCTB, Ha3bIBaeTCs KO PHUIImEeHTOM

3ananue 27. OTKpbITOro TUNIA
[Tpu3HaHHas apOUTPAKHBIM CYI0M HECIOCOOHOCTH JOJDKHHUKA B ITOJIHOM 00beMe

YAOBJIETBOPUTH TPEOOBAHUS KPEAUTOPOB IO ICHEIKHBIM 00s3aTENHCTBAM U (MJIH) UCTIOTHUTH
00513aHHOCTH 110 yI1aTe 00s3aTeNbHbIX TUIATeKel Ha3bIBACTCS

3ananue 28. OTKpbITOro THIA
Jluno, yrBepk1aeMoe apOUTpaKHBIM CYJIOM JUIsl IPOBEIEHUS TPoLeAyp OaHKPOTCTBA U
OCYILECTBICHHSI HHBIX TIOJIHOMOYUH, YCTaHOBJIEHHBIX DeiepabHbIM 3aKOHOM «O

HECOCTOSITEIBHOCTH (OaHKPOTCTBE)», — 3TO

3aganue 29. OTKpBITOro TUNA

Curyanusi, KOorja pyKOBOAUTENb WK COOCTBEHHUK JOHKHUKA COBEPIACT ACHCTBUS
(6e3neiicTBIE), 3aBEIOMO BJICKYIIIHE HECTIOCOOHOCTh FOPUAMYECKOTO JIUIA yI0BJIETBOPUTH
TpeOOBaHUS KPEIUTOPOB, KBATU(UIIUPYETCS KaK 0OAaHKpPOTCTBO.

3ananue 30. OTKpbITOrO THNIA

[Tokazarenb, pacCUNTHIBAEMBIN KaK OTHOIICHHE PAa3HOCTH OOOPOTHBIX aKTUBOB U
KpPaTKOCPOYHBIX 0053aTENILCTB K 00IIEH BeTMUYnHE 000POTHBIX aKTHBOB, Ha3bIBACTCS
Kod(ppurmeHToM 06eCcredYeHHOCTH CpencTBamu.

3aganue 31. OTKpbITOrO THNA
[Tpouenypa, mpumensiemasi B iejie 0 6aHKpOTCTBE HA JTFOOO0W CTaIUU €ro paCCMOTPEHUS B

LETISX MPEKPaIIeHUsI POU3BOJICTBA IO ALY MyTEeM JTOCTHXEHUS JOTOBOPEHHOCTH MEXIY
JOJDKHUKOM U erﬂI/ITOpaMI/I, Ha3bIBACTCA

IIpumep KOMILIEKCHOM 321244

[Ipennpusarue paccMaTpyuBaeT WHBECTULIMOHHBIN MTPOEKT — 3aMyCK HOBOM MPOU3BOACTBEHHOM
auHuK. [11g onieHKu 3 EeKTUBHOCTH MPOEKTa HEOOXOIMMO PACCUUTATh YUCTYIO MPUBEICHHYIO
croumocth (NPV).
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Hcxonueie naHHEIE:

o IlepBonauansusie naBecTHIHH (Io) — 500 000 pyo.
e IIpornosupyemsie aerexusie noctymieHus (CF) mo rogam:

o l-iirom: 200 000 pyo®.
o 2-iirom: 250 000 pyO.
o 3-irom: 300 000 pyo®.
e CraBka auckontuposanus (r) — 10% (0,10).

3aganme:

1. PaccuuTaiiTe TUCKOHTUPOBAHHBIC ICHE)KHBIE MOTOKHU 3a KaXbIi TO/I.

2. Omnpenenute YUCTYIO NpuBeAeHHYI0 cTouMocTh (NPV) mpoekra.

3. CpenaiiTe BBIBOJ O IIENIECOOOPA3HOCTH pealn3aliy MpoekTa (mpuHUMaeTcs, eciau NPV
> 0).

Pemrenmne:

1. IucCKOHTHPOBAHME ICHEKHBIX MOTOKOB:
®opmyna nuckontupoBanus: *PV = CF /(1 +r)»*

e -t rox: 200 000/ (1 +0,10)' =200 000/ 1,10 =181 818,18 py6.
e 2-fitom: 250 000/ (1+0,10)*>=250 000/ 1,21 =206 611,57 py6.
e 3-iiroa: 300 000/ (1+0,10)>=300 000/ 1,331 =225 394,44 py0.

2. CyMMa IMCKOHTHPOBAHHBIX MOCTYIVICHHIA:
181 818,18 +206 611,57 + 225 394,44 = 613 824,19 py0.

3. Pacuer NPV:
NPV = Cymma ouckonmuposarHwvlx nocmynienuti - [lepsonauanvrvie unsecmuyuu
NPV =613 824,19 - 500 000 = 113 824,19 py®6.

4. BoiBOna:

NPV npoekta nmonoxurensusiii (113 824,19 py6. > 0). 3To 03Ha4aeT, 4TO NPOEKT TeHEPUPYET
JIOXOHOCTH BhIIIe TpeOyemoit (10%) 1 co3aaeT NOMOHUTENbHYIO IIEHHOCTD IS
npennpusaTus. [I[poekT menecoodpa3Ho NPUHATD.

Ortser:
o JluckoHTHpOBaHHBIEe OTOKH: 1-i Tox — 181 818,18 py6.; 2-it ron — 206 611,57 py6.;
3-ii roq — 225 394,44 py0.

e NPV =113 824,19 py6.
o IIpoekT cienyer NpUHATH.
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4. INOPAIOK IIPOBEJEHUSI W KPUTEPMHA OLEHUBAHMUSI
MNPOMEXYTOYHOU ATTECTALIUMN.

4.1. Ilopsaaok npoBeaeHNsi NPOMEKYTOYHOM aTTeCTAllUH

3ader coOCTOUT U3 3- yacTeu

1 "acTh — CTymeHT pemiaeT 15 TECTOBBIX BOIPOCOB 3aKPHITOTO THIIA, BBIOPAHHBIX
ciydaitHeiM o6pazom. [IpopomkurensHOCTh — 20 MUHYT.

MaxkcuMaIbHOE KOJIMUECTBO 0aJIOB 3a BBIIIOJIHEHUE 3amaHus — 45 O0aiioB

2 4YacTh — CTY/ACHT pElIaeT TECThl OTKPHITOTO THUIIA CO CBOOOIHBIM OTBETOM, KOTOPHIE
HE TMPEeANojaraloT BapUaHTOB OTBETa, MPAaBWIbHBIM OTBEeT TpeOyeTcs Hamucarb
CaMOCTOSITENIbHO. Bcero 5 TECTOBBIX BOMPOCOB, BBIOPAHHBIX CIyYalHBIM  0OpazoMm.
[TpogoKUTeNbHOCTh — 15 MUHYT.

MaxkcuManbHOE KOJIMYECTBO OAJIJIOB 32 BBITIOJIHEHUE 3adaHus — 25 0anioB

3 dacTh — CTYACGHT pemaer 3aaady, BbIOpaHHYIO CIy4ailHBIM  0Opa3oMm.
[IponomxurensHOCTh — 30 MUHYT.

MaxkcuManbHOE KOJTHYECTBO OAJIOB 32 BBINOJIHEHUE 3a0aHus — 30 6amioB

Bcero 3ananuii — 20.

Maxkcumanbabiit 6amt — 100 6amioBs:

0-49 6annoB — He 3auTeHO (OLIeHKa 2);

50-100 6assoB - 3a4TEHO.

Oo1u1ee BpeMs BBINOJIIHEHHS pabOThHI — 2 yaca.

MunnManbHbIC 3HAUSHUS T10 YaCTAM:

e Uacts 1: He menee 27 6amioB (60% oT Mmakcumyma)
e Uacts 2: He meHee 15 6amioB (60% oT Mmakcumyma)

e UYacts 3: He menee 18 6amioB (60% oT Mmakcumyma)

Oco0OeHHOCTH TPOBEJNECHUU TPOIEAYPHl OLICGHUBAHUS PE3YJIbTATOB  OOyYECHHUS
WHBAJIUIOB W JIUI] C OTPaHMYEHHBIMH BO3MOXKHOCTSMHU 3J0pOBbsi 00O3HaueHbl B paboueit
nporpaMMe TUCHUTITUHBI (MOYJIS).

4.2. KpuTepuu oueHHBAHUS POMEKYTOYHOIM ATTECTAIMH 110 BHIAM OLEHOYHBIX
CpelCcTB.
Kittoun u kputepun K OlEeHUBAHUIO 3aJJaHUS

N | BepHbIii 0TBeT | Kpurepun
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1 10, 2a, 3r, 41, 5B 3 0 - monHAas IpaBHIIbHAS TIOCTIEOBATEIHHOCTh

0 0 - ocTanpHBIE CITyYan

2 b 3 0 - coBmaicHUE ¢ BEPHBIM OTBETOM
0 6 - ocTaspHBIE ClTyYan

3 b 3 0 - coBmajicHUE ¢ BEPHBIM OTBETOM
0 6 - ocTaspHBIE CITyYan

4 b 3 0 - coBmaicHUE ¢ BEPHBIM OTBETOM
0 6 - ocTaspHBIE ClTyYan

5 B 3 0 - coBmaicHUE ¢ BEPHBIM OTBETOM
0 6 - ocTaspHBIE ClTyYan

6 b 3 6 - coBnazieHue ¢ BEPHBIM OTBETOM
0 0 - ocTanpHBIE CITyYan

7 B 3 6 - coBnazieHue ¢ BEPHBIM OTBETOM
0 0 - ocTanmpHBIE CITyYan

8 A 3 6 - coBnasieHue ¢ BEPHBIM OTBETOM
0 0 - ocTanpHBIE CITyYan

9 b 3 6 - coBnaieHNe ¢ BEPHBIM OTBETOM
0 0 - ocTanmpHBIE CITyYan

10 b 3 0 - coBmajicHUE ¢ BEPHBIM OTBETOM
0 6 - ocTaspHBIE ClTyYan

11 b 3 0 - coBmaicHUE ¢ BEPHBIM OTBETOM
0 6 - ocTaspHBIE ClTyYan

12 b 3 0 - coBmajicHUE ¢ BEPHBIM OTBETOM
0 6 - ocTaspHBIE ClTyYaH

13 B 3 0 - coBMmajieHuEe ¢ BEPHBIM OTBETOM
0 0 - ocTanbpHBIC CTyYan

14 B 3 0 - coBmaicHUE ¢ BEPHBIM OTBETOM
0 0 - ocTanmpHBIE CITy4an

15 A 3 0 - coBmajicHUE ¢ BEPHBIM OTBETOM
0 6 - ocTaspHBIE ClTyYaH

16 b 3 0 - coBmaicHUE ¢ BEPHBIM OTBETOM
0 6 - ocTaspHBIE ClTyYan

17 B 3 6 - coBnasieHue ¢ BEPHBIM OTBETOM
0 0 - ocTanpHBIE CITyYan

18 5 3 6 - coBnasieHue ¢ BEPHBIM OTBETOM
0 0 - ocTanpHBIE CITyYan

19 B 3 0 - coBmaieHUe C BEPHBIM OTBETOM
0 0 - ocTanmpHBIE CITyYan

20 A 3 0 - coBmaieHUe C BEPHBIM OTBETOM
0 0 - ocTanmpHBIE CITyYan

21 HaOro1eHne 5 0 — mpaBUJILHBIN BapUaHT OTBETA
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0 6 — ocTasbHBIE ClTyYan
22 TEKyILEen 5 0 — mpaBWIBHBIA BapuUaHT OTBETA
0 6 — ocTajnbHbIEe Clyuyau
23 Hpouenypa, npuveHsiemas B €€ 0 5 6 — mpaBWIbHBIN BapuaHT OTBETa
6aHKpOTCTBe K JOJDKHHUKY B LCJIAX 0 6 — OCTaJIbHBIE C.qual/l
BOCCTAHOBJICHUA €TI0
TIATeKECTIOCOOHOCTH, TIPH KOTOPOI
PYKOBOAUTEb OpTaHU3alinn
OTCTPAHACTCS OT DOJIKHOCTH, a
YHIpaBJICHUE ACJIaMU BO3J1ara€Tcsa Ha
apOUTPaKHOTO YIIPABIIAIOLICTO,
YTBEPKAAEMOTO apOUTPAXKHBIM CYAOM,
Ha3bIBACTCs BHCITHEC YIIPAJICHUC
24 Jist IMarHOCTHKH BEPOATHOCTH 5 0 — mpaBWIBHBIA BapuUaHT OTBETA
0aHKPOTCTBA B OTEYECTBEHHOH MTPAKTHKE 0 6 — OCTaJIBbHBIC ciydan
9acCTO MUCIOJIB3YIOTCA IBa
ko PrnnenTa: ko3 dumerT Texymen
JUKBHUTHOCTH U KOAPPHUITUEHT
00€eCIIeueHHOCTH COOCTBEHHEIMU
CpeaACTBaMU. Ecau xoTs OBl OJIUH U3 HUX
HUXKXC HOPMATUBHOI'O 3HAYCHU S,
paccuuThIBaeTcs KO3 uureHT
BOCCTaHOBJICHHUS IIATEKECIIOCOOHOCTHU
Ha nepuo mecCTb MECALCB.
25 DHHAHCOBOE 03/I0POBJIEHUE 5 0 — mpaBWIBHBIA BapuUaHT OTBETA
0 6 — ocTajnbHbIEe Clyuyau
26 Tekyien TUKBUAHOCTH 5 6 — mpaBWIBHBIA BapUaHT OTBETA
0 6 — ocTanbHbIEe Clyuyau
27 HECOCTOSITEIbHOCTBIO 5 © — mpaBWJIbHBINA BapuaHT OTBETA
(6aHKpOTCTBOM) 0 0 — ocTanpHBIC CITy4an
28 apOUTPaKHBIA YIPABIAIOMUN | 5 0 — MpaBUIBHBIA BapHaHT OTBETa
0 60 — ocTanpHBIC CITy4an
29 MpEIHAMEPEHHOE 5 0 — mpaBWIBHBIA BapuUaHT OTBETA
0 6 — ocTajnbHbIe Clyuyau
30 COOCTBEHHBIMH 5 6 — mpaBWIBHBIA BapuWaHT OTBETA
0 6 — ocTajnbHbIEe Clyuyau
31 MHPOBOE COTJIAIICHUE 5 6 — mpaBWIBHBIA BapuWaHT OTBETA
0 6 — ocTajnbHbIe Clyuyau
4.3. Pe3yabTarbl NPOMEXKYTOYHOH aTTecTallid M YPOBHH C(POPMHPOBAHHOCTH
KOMIIeTEeHIHM I
Yposnu  cgpopmuposannocmu  xomnemenyuil  onpeoensiemcs — cie0yrouuM
obpazom:
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MunncTepcTBo 00pazoBanus 1 Hayku Poccuiickoit @eneparmn

@” DenepanbHOE rOCyJapCTBEHHOE OI0KETHOE 00pPa30BaTENbHOE YUPEKICHUE
BBICIIET0 00pa30BaHuUs
«Yenabunckuii rocynpapcrBerHblid yausepcuter» (PI'BOY BO «UenlY»)
@akyabTeT 3209HOTO U JUCTAaHIMOHHOTO 00yYCHHS
Kadenpa coBpeMeHHBIX 00pa30BaTeIbHEIX TEXHOJIOT Uit

®DOH/I OLIEHOYHBIX CPEACTB MPOMEKYTOYHOM aTTecTaluy 1o Auciuiuinie «MoaenupoBanue (UHAHCOBBIX PELICHUI 10
HarpasieHunto moArotosky 38.03.013konomuka (npoduo) «Punauce! u kpeaur» PI'EOY BO «Henl'Y»

Bepcus noxymenta - 1 ctp. 15u3 16 [lepBeIii s3x3eMILIAp KOITUA Ne

1. Bovicokuii yposeHb CcGOpMUPOBAHHOCMU KOMNEMEHYULl COOMBEnCmeyem
OYeHKe OMIAUYHO U npeononazaem Gopmuposanue KOMnemeHyull Ha 8blICOKOM YPOBHE:
obyuarowuticss demoHcmpupyem GopMuposarue KoMnemeHyull Ha blCOKOM YPOBHe,
20MOBHOCMb K CAMOCMOSMENbHOU — NPODECCUOHATbHOU — 0esimeNbHOCMU, — eCb
cucmemHvle 3HAHUS, HeobXooumble O/l CAMOCMOAMENbHOU pabomvl No 60NPOCAM
npeomemuoti oonacmu oucyuniunsvl. Cmyoenm cnocober 0aeamv pazeepHymvle
omeemvl HA MmeopemuiecKue 80NPocbl OUCYUNIUHBL, CBODOOHO peulams NPaKmuyecKue
3a0ayu.

2. CpeOHuii ypogenb COOMBEMCMEYenm OyeHKe XOpouwo U npeonoiazaem
Gopmuposanue KomMnemeHyuil Ha CpeoOHeM YPOGHe: 00VUAIOWUNCS OeMOHCMpPUpyem
0buee NOHUMAaHUe BONPOCO8 OUCYUNIUHDBL, 8bIPAOOMKU U Peanu3ayu YnpaeieHyecKux
pewieHull 6 dmou cgepe; YMeHue ux aHaIu3UpoO8amv, CMyOeHm CHnocobeH 0aeams
omeemvl HA MeopemuyecKue 80Npocsbl OUCYUNIUHBL C OMOETbHbIMU HEMOUYHOCMAMU,
pewams npaxmuieckue 3a0ayu ¢ OmoeIbHbIMU 3aMpPyOHeHUSIMU.

3. basoswiii  yposenv coomeemcmeyem oyenke YOOBIEMEOPUMENLHO U
npeononazaem @opmuposanue KOMHeMeHYulli Ha HA4albHOM YPO8He: 00VUarowulics
nokasvigaem Gopmuposanue KoMnemeHyull Ha HAYATbHOM YPOBHE, OeMOHCMpPUpyem
obwee npeocmasgienue NO  BONPOCAM — OUCYUNIUHBL,  2PAMOMHOE  GldoeHue
mepMUHOI02Uel, yMeHUe OPUeHMUPO8AmMbCsl 8 NPAKMUYECKUX 60NPOCAX OUCYUNTUHBL.

4. Huskuui ypoeenb coomeemcmeyem OyeHKe  HeyOO081em8oOpPUmebHo,
obyuarowuticss He 61a0eem OCHOBHLIMU NOHAMUAMU U NOJONCEHUAMU OUCYUNTUHDL,
pewiaem npakmuieckue 3a0aHus He 8 NOJIHOM o0veme, ¢ 2pyObIMU OWUOKAMU,
0eMOHCmpupyem HecghopMupo8aHHOCMb NPEOCMABIEHUL O COOEPHCAHUU OUCYUNTUHDL,
He 6ladeHue ee mMepMuHoiIo2uell, He YMeHUe OpPUEHMUPOBAMbCA 6 peuleHuU
APAKMu4eckux 3a0a4 no OCHOBHbIM MeMam OUCYUNTUHDL.
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MunncTepcTBo 00pazoBanus 1 Hayku Poccuiickoit @eneparmn

@” DenepanbHOE rOCyJapCTBEHHOE OI0KETHOE 00pPa30BaTENbHOE YUPEKICHUE
BBICIIET0 00pa30BaHuUs
«Yenabunckuii rocynpapcrBerHblid yausepcuter» (PI'BOY BO «UenlY»)
@akyabTeT 3209HOTO U JUCTAaHIMOHHOTO 00yYCHHS
Kadenpa coBpeMeHHBIX 00pa30BaTeIbHEIX TEXHOJIOT Uit

®DOH/I OLIEHOYHBIX CPEACTB MPOMEKYTOYHOM aTTecTaluy 1o Auciuiuinie «MoaenupoBanue (UHAHCOBBIX PELICHUI 10
HarpasieHunto moArotosky 38.03.013konomuka (npoduo) «Punauce! u kpeaur» PI'EOY BO «Henl'Y»

Bepcus noxymenta - 1 ctp. 16 u3 16 [lepBeIii s3x3eMILIAp KOITUA Ne

@DOH/T OLIEHOYHBIX CPEJICTB AUCIUILTUHBI (MOTYJIs1) OOOPEH U PEKOMEH IOBaH:
[TpopekTop no yueOHoi pabore yTBepkeHo 27.02.26 A.A. CanamaroB

VY4eHbIM cOBETOM (paKyJIbTETa 3a04HOTO U AUCTAHIIMOHHOTO 00y4EHUs
[Iporokoun 3acenanus Ne 1 ot 12.02.2026

[Ipencenarens YueHoro coBera

(bakynpTeTa 3a09HOTO U

JUCTAaHIIMOHHOTO OOYYCHHS COTJIAaCOBAHO HI.III. Aradapos
3acenanuem kadeapbl COBPEMEHHBIX 00pa30BaTEIbHBIX TEXHOJIOTHI
ITpoTtokon 3acemanus Ne 1 ot 12.02.2026

W.o. 3aBeayromuii kadenpoil coraacoBaHO JLII. KonBucapena

ABTOp (COCTaBHUTEIIb) N.A. Jlaamios

CrtpykTypa OHIOB OIIEHOYHBIX CPEJCTB COOTBETCTBYET npuka3y pekropa ®I'bOY BO «Henl'V» ot
27 centsiops 2022 Ne573-1
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