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1. HEJIX OCBOEHMSA JUCHUTIINHBI

Lenbro u3yveHus Kypca «JJuBHICHAHAS TONIUTHKAY SIBISIETCS] HOPMUPOBAHKE Y CTYACHTOB TCOPETUUCCKHUX U MPAKTHICCKUX 3HAHHUN B
00J1aCTH KOPIIOPATHBHBIX (DMHAHCOB, B YaCTHOCTHU B pa3pe3e CTOMMOCTH COOCTBEHHOTO KaITUTajia KOPIOpalul 1 0COOEHHOCTEH
YIIPaBJICHHS UM, COOTBETCTBYIOIINX COBPEMEHHOMY YPOBHIO JKOHOMHYECKOTO 00pa30BaHKs B BEAYIIMX YHUBEPCUTETAX MUPA,
c(hOKyCHUpOBaHHBIX Ha (HOPMUPOBAHUU METOMOJIOTHIECKOTO amllapaTa KPUTHIECKOTO aHaIM3a CTPYKTYPHI KarmuTana GUpMBL B
PBIHOYHOH cpeJie.

3agaqaMu MpeIMETHOM 00IaCTH Kypca SBISIOTCS: TOJMyYeHHE MPECTABICHHUS O CYIIHOCTH KOPIIOPATUBHOTO KOHTPOJIS, METOIaX H
(akTOpax ero yCTaHOBIICHHS; 3HAHHE OCHOBHBIX MOHATHI B 00J1acTH ()UHAHCOB NMPEANPHUATHS (AKIIHOHEPHONH KOMIIAHHH ):
0COOCHHOCTH (OPMHUPOBAHUS U YIPABICHUS aKTHBaMH 1 lacckuBaMu AQ, TEOPHIO CTPYKTYPHI KalUTana i OCHOBHBIC TOJXO/IbI K
(bOpMHPOBaHUIO AUBHICHIHOW IIOJUTHKH, @ TAKXKE 0COOCHHOCTH e¢ (POPMHUPOBAHHS B POCCUIICKOMN MPAKTUKE, IPOLEAYPY BHIILIATHI
JIMBUJICH]IOB; 3HaHHE 0COOCHHOCTEH MPOLIECCOB «APOOICHHE aKIMi» U «BBITIATA JUBUICHIOB AKIHSIMU» U UX BIUSHUC HA PHIHOYHYIO
CTOMMOCTB KOMITaHHUH.

B pesynpTare yCBOSHHUS AUCUUIUIHHBI BBITYCKHUK JOJDKEH ITOMYYUTh HABBIKM (DOPMYIHPOBAHUS M PEIIeHH 32,124 110 (JOpMHUPOBAHUIO
JUBHJICHTHOM TOJIMTUKHA KOMITAHUH TIPU 33/IaHHBIX YCIOBUSX, & TAK)KE HABBIKM  BBISBJICHUS (PAaKTOPOB (M OrpaHUYCHUS) BIHUSIOLIIEC
Ha TUBUJICH/IHYIO NOJUTUKY KOMIIAHUH; HaBBIKA IPOTHO3UPOBAHUS BIMSHUS IPUHATHIX PELICHUH 110 TUBUICHIHOMN ITOJIMTHKE Ha
PBIHOYHYIO CTOMMOCTD TPEATIPUSTHSL.

2. MECTO JUCHUMIITMHBI B CTPYKTYPE OIIOII

Hukn (pazngen) OITOIT: |CDTI[.02

2.1 TpeGoBaHusl K NPeABAPUTEIbHON NOATOTOBKe 00y4aloLIerocsi:

HJ’I}I Ka4C€CTBCHHOI'O OCBOCHHA TCOPETUICCKOTO U MPAKTHICCKOT0 MaT€pHralia CIIymaTeIro H306X0,I[I/IMI>I 6a30BbIE 3HAHUSA B 001aCTH
9KOHOMHUYECKOM TCOpHH, (1)I/IHaHCOB Kopropanuv, 5 KOHOMUYCCKOro aHaJin3a u (bHHaHCOBOFO MCHCXKMCHTA.

TeOpI/Iﬂ " TCXHOJIOTUHU MCHEIP)KMECHTA

[Ipakruka no npouio npoeccHoHATBFHOMN IesTeIbHOCTH |

CoBpeMeHHBIE TeOpUH HUPMBI

COBpCMeHHLIe TEHACHIUHN KOPIIOPATUBHOI'O YIIPABJICHUA

AHann3 OU3HeC-TIPOIECCOB

DKOHOMHUYECKHH aHaNK3: oleHKa 3P deKTHBHOCTH OU3HEca U yIIpaBJIeHHs pecypcaMu

DUHAHCOBBIN aHAIU3

2.2 JIncuMnIuHbI U MPAKTHKH, JJIs1 KOTOPBIX 0CBOEHHE TAHHOH TUCIMINIMHBI (MOAYJIs1) HE0OXOAUMO KaK NpeAliecTByolee:

KavecTBeHHOE OCBOCHHS TEOPETHIECKOTO M MMPAKTHUECKOTO MaTepHrala o Kypcy HeOOXOIMMO IS H3YIEHHs TAKUX JTUCLIUILTHH KaKk
"Onenka 6usHeca", "Cucrema y4dera, aHaau3a U KOHTPOJIS" U [Ip., & TAKXKE JUIS NOJrOTOBKH UTOTOBOM HAY4YHO -HCCIIEI0BATEIbCKOM
paboThI.

Hamnorosast ontumMu3zaius

O1ieHKa CTOMMOCTH OM3Heca

[IponsBoaHbIe (PHHAHCOBBIE HHCTPYMEHTHI

Hay‘IHO-I/ICCJIe,I[OBaTCJILCKaH pa60Ta

IMoaroToBka K mpoLexype 3alUThl U 3alIUTa BHITYCKHOW KBaTH(QUKAIIMOHHOH paboThI

HpeZ[Z[I/IHJ'IOMHaﬂ IIpaKTHUKa

3. KOMIIETEHIIMHX OBYYAIOIIEI'OCs, ®OPMUPYEMBIE B PE3YJIbTATE OCBOEHUSA JUCITUIIJINHBI
MOoAayJis)

ITIK-3: Cniocoden anam3upoBaTh 3pGeKTUBHOCTH OM3Heca, MOA0MPATh KPUTEPUH AaHAJIM3A U OLEHKH; IPOBOIUTH OLIEHKY
3¢ deKTUBHOCTH OHU3HEC-aHAJIM3A HA OCHOBE BbIOPAHHBIX KpUTEpHeEB

3HaTh:

[IK-3.1. ITonumaet npupony 3¢ dexruBHOCTH OU3HECa, busHec-ponieccoB; [1K-3.2. Obnanaet 3HaHUAMHU B 00JIACTH TEOPUH CUCTEM:
- croco0bI CAMOCTOSITEIBHOM TOJOTOBKH 33JaHUH, MPEIIOKEHUH U pa3pad0TKH YIPaBICHUYECKUX PEUICHUH ¢ y4eToM (akTopa
HEONPENIeICHHOCTH B 00JIACTH YIIPABJICHHUS AUBUICHIHOW OJIUTHKONW (GUPMBI;

- CIIOCOOBI OTPAXKECHHUS YIPABICHUECKOH HHPOPMAIIKM OTHOCUTENBLHO TUBHUICHTHOW ITOJMTUKU (PUPMBI M pe3yJIbTATOB €€ pealiu3aliy B
METOIMYECKAX K HOPMATUBHBIX TOKYMEHTaX;
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- QJITOPUTM IIPUHATHUS U PEANU3aINH YIIPABICHYECKOTO PEIIEHHS 0 COBEPUICHCTBOBAHHUIO JUBHJICHIHON IMTOJIMTHKH QUPMBI C YHETOM
(baxropa HeonpeaeIeHHOCTH;

- CTpaTeruy MOBEJACHUS SKOHOMHUYECKIX areHTOB Ha PhIHKE KalluTala, OCHOBHBIE MTPECTABICHUS O CYIIHOCTH KOPIIOPATHBHOTO
KOHTPOJISI, MeTOIaxX U (PaKTopax ero yCTaHOBJICHHS;

- QJITOPUTM NPUHATHUS U PEANTN3ALUH CTPATETHYECKOTO pelleH s 110 (OpMUPOBAHUIO COOCTBEHHOTO KalUTajIa NPEANPHATHS, a TAKKE
OCHOBHBIE CMEKHBIE C HUM MOHATHS B 00JIaCTH (PMHAHCOB NPEANPHUATHS (AaKIIMOHEPHONH KOMIIAaHUHU): 0COOEHHOCTH ()OPMHUPOBAHUS U
yIpaBiieHus akTuBaMu U naccuBamMu AQO, TEOPHUIO CTPYKTYpbI KanuTana,

- MOJIX0/1bI K oLieHKe 3(h(heKTUBHOCTH ()UPMBI Ha PHIHKE KaluTasa U rmokaszaTesd 3 (HEeKTHBHOCTH AUBUACHAHON MOJUTUKU B
CTPATErnuecKoi U TAKTUIECKOH MOJIUTHKE Pa3BUTHS HUPMBI, aHATUTHIECKUE MaTepHabl U1 UX pacuera;

- OCHOBHbIE 0COOEHHOCTH ()OPMHUPOBAHUS JUBHUICHIHON MOJUTHKH (PUPMBI B POCCUHCKON NPAKTUKE, IPOLEIYPY BBHIILIATHI
JUBHJICH/IOB U ITOKA3aTEIH OLIEHKU UX Pe3yIbTaTUBHOCTH;

YMeThb:

ITK-3.4. CniocoGeH omnpeaensTh KOHKPETHBIC KPUTEPHU aHAJIM3a U OLCHKH Y3 (EKTUBHOCTH B 1esiAX uccienoanus; [1K-3.5. Ymeer
ONTUMH3HPOBATH PECYPCHBIN MOPT(EIB:

- CAMOCTOSITENFHO CTaBUTh 3a/1a9H, pa3padaThIBaTh NPEIUIOKEHHUS U YIIPABICHYECKUE PEIICHNS ¢ YIeTOM (aKTopa HEONPeIeICHHOCTH
B 00JIaCTH COBEPIICHCTBOBAHUS TUBHU/ICHTHON MTOJIMTHKH (HPUPMBL;

- CaMOCTOSITENIFHO BBISBIATH (PAaKTOPHI M OTPAaHIMYESHHUS TUBUICHIHON MTOTUTHKH GUPMBI M OTpaXkaTh YIIPAaBIEHIECK YIO HHPOPMALUIO U
pe3yJbTaTOB €€ pean3alui B METOJMYECKUX U HOPMATHBHBIX JOKYMEHTAX;

- IPOTHO3UPOBATH BIHMSHHUE IPUHATHIX YIPABICHUYECCKHX PEIIEHHUH 110 TUBHICHIHON MOIUTHKE HA PHIHOYHYIO CTOMMOCTD ITPEATIPUSATHS
MIPUHATHA C Y4eTOM (haKTOpa HEONPEICICHHOCTH;

- pa3padaThIBaTh CTPATETHIO TIOBEACHUS IJIs PAa3HBIX SKOHOMHYIECKUX areHTOB Ha PHIHKE KanuTajia H (OPMUPOBATh YIIpaBIEeHIECKUE
pelIeHHs 0 Pa3BUTHIO OTHOILIEHUH KOPIIOPATUBHOTO KOHTPOJIS;

- IPUHUMATP CTPATETHIECKUE PEIIeHHs 10 (POPMUPOBAHHIO COOCTBEHHOTO KaIMTAala IPEANPHATHS, a TAKKE PEIISHUS [0 YIPABICHUIO
(uHaHCaAMK (HDUPMBI B CMEXKHBIX C YIIPABICHYECKOH 00J1acThIO IpeaMeTa: HOpMUpPOBaHUE U (MHAHCUPOBAHHE aKTHBOB (DMPMBI,
yIpaBJeHHe CTPYKTYpOoii KamuTana, GopMUPOBaHHE CTOMMOCTH KaIllUTAJIa 1 PRIHOYHONH CTOMMOCTH (DUPMBI;

- IPOBOJUTH OLIEHKY (P PeKTUBHOCTH (PUPMBI HA PHIHKE KalUTalla, PACCYUTHIBATh H aHAJIM3UPOBATH IMHAMUKY MOKa3aTenen

3G GEeKTHBHOCTH AUBUIICHIHON TOJUTHKHU B CTPATETHYECKON M TAKTUUECKOH MOIMTHKE Pa3BUTHS (DHPMEL;

- hopMuUpoOBaTH TMBUICHAHYIO MTOJUTUKY (PUPMBI ¢ y4eTOM 0COOEHHOCTEH POCCUICKOI MPAKTUKY, IPUHUMATD YIIPaBJICHUECKUE
pEeLIeHus 1O BBIIIATE UBUICHIOB M PACCUMTHIBATD IIOKA3aTENN OLIEHKH MX PE3YJIbTaTHBHOCTH;

Baagern:

I1K-3.3. Bmageer MmeTogamy aHanm3a U OLeHKH 3(Q(eKTHBHOCTH OM3HEca, aHaIM3a ON3HeC-TIPoIEecCcoB, aHanm3a P GeKTHBHOCTH
YIIPaBJICHUS PECYPCAMMU:

- BIAZETh CHOCOOHOCTHIO CAMOCTOSATENBHO OCYIIECTBIATH MOATOTOBKY 3aJaHUI M pa3padaThIBaTh YIIPABICHIECCKUE PEIICHAS C YIETOM
(axTopa HEONpeaeIEHHOCTU B 00JIACTH YIIPABIECHUS IUBUICHIHON OIUTUKON GUpPMBI, pa3padaTeiBaTh COOTBETCTBYIOIINE
METOANYECKHE ¥ HOPMaTUBHBIC JOKYMEHTHI M yMETh OTpaXkaTh B HUX Pe3yNIbTaThl IPUHUMACMBIX YIIPABICHIECKAX PEIICHUH, a TakKe
pa3pabaTbIBaTh NPEUIOKEHUS U MEPOIIPHUATHS I10 UX COBEPILCHCTBOBAHUIO.

- BIIAJIETh CIIOCOOHOCTHIO Pa3pabaTeIBaTh CTPATETHH MOBEICHH SKOHOMUYECKIX areHTOB Ha PHIHKE KalliTala i IPHHIMATh
CTpaTeruueckue peuieHus No GopMUPOBAHNIO COOCTBEHHOTO KallUTaNla IPEANPUITHS, @ TAKXKE PEIICHUs B CMEXKHbIE 00JIacTsIX
yrpasieHus GuHaHCAMH (UPMBI,

- BIIAJIETh CIIOCOOHOCTBIO FOTOBUTH U HCIOIB30BATh AHAIUTUYECKHUE MaTepUabl A7l OLeHKH 3()(heKTUBHOCTH MEPONPUATHUH B 00IaCTH
(opMHUpOBaHNS TUBHICHIHON IIOMUTHKN (GHPMBI U OIIEHUBATH e¢ 3P (HEKTUBHOCTH, a TAKXKe HABBIKAMH IIOCTPOCHUS (PHHAHCOBBIX
MoJienel, OOBICHSIONIX NPUHIUIEI ¥ AITOPUTM aHAJIH3a IOJHOTO HUKIIA (MHAHCOBBIX PeIleHUH (GUPMBI: O IPUBJICUEHUN KAaIIUTala 1
(opMHpPOBaHNH €TO CTPYKTYPHI, pa3MEIICHIN KalUTala, BEIIIATAX HHBECTOPAM, OCYIIECTBICHHUS PECTPYKTYpH3aIui On3Heca I
KanuTasa, IpruoOpeTeHNs: KOHTPOJIS HaJl aKIIMOHEPHOM KOMIIaHUEH IIyTeM MPOBEACHHUS ONepaluii ee IOKYIKH, 00 OLIEHKE Pe3yIbTaToB
JEATEILHOCTH YIIPaBICHIECKOH KOMAHIBI;

B pe3yabTaTe 0cBOEHUS AMCHUIIAHBI 00yYAIOIIHIICH T0KEH

3.1|3nare:

3.1.1|IIK-3.1. ITonumaet npupony 3dhekTuBHOCTH Ou3Heca, buzHec-npoueccos; I1K-3.2. O6nanaer 3HaHUAMH B 001aCTH
TEOPHH CUCTEM:

3.1.2|- ciocoOBI CaMOCTOSITEILHOM OATOTOBKY 33JaHUM, MPEIOKEHNH U pa3pabOTKH YIPABICHISCKUX PEIICHUH C y4eTOM
(haxTopa HeoNpeneNeHHOCT! B 00JIaCTH YIPaBIEeHHs AUBHACHIHON TTOIUTUKON GUpMBI;

3.1.3|- criocoOBI OTpakeHus yrpaBiIeHUYeCcKoil HHGOPMAIK OTHOCUTEIBHO TUBUICHIHON MMOTUTUKH QUPMBI U PE3yITbTATOB
ee peai3alry B METOJMYECKUX U HOPMATUBHBIX JOKYMEHTAX;

3.1.4|- anropuT™ NPUHATHS U peaTU3allii YIPaBICHYECKOTO PELICHHUS 110 COBEPIICHCTBOBAHUIO AMBUICHIHOM MOJUTUKA
(hupMBI ¢ yueToM (aKTopa HEONPEAEIEHHOCTH;
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3.15

- CTpaTeruy MOBEJCHUS IKOHOMUYECKUX areHTOB Ha PhIHKE KalllTaia, OCHOBHBIC IIPEJICTABICHHUS O CYIIIHOCTH
KOPIIOPAaTHBHOTO KOHTPOJISI, METOAaX M (haKTopax ero yCTaHOBIICHUS,

3.16

- QJICOPUTM NIPUHSTUS U Pealll3aliy CTPATErHIeCKOro peleHus 10 (OPMUPOBAHUIO COOCTBEHHOIO KaIllUTaa
HPEINpPUATHS, a TAKKe OCHOBHBIE CME)KHBIE C HUM ITOHSATHS B 00J1acTH (PUHAHCOB NPEANPHATHS (aKIHOHEPHOH
KOMITAHUM): 0COOEHHOCTH ()OPMHUPOBAHUS U YIPABICHUS akTUBaMH U naccuBaMu AO, TEOPHIO CTPYKTyphl KalUTaa;

3.17

- MOJIX0/1bI K oLeHKe 3(h(heKTUBHOCTH (PUPMBI Ha PHIHKE KanuTasa U nokazaTesd 3¢ ()eKTHBHOCTH AUBUACHIHON
MOJIUTHKYU B CTPATETHYECKON M TAKTHYECKOU ITOJUTHKE PAa3BUTHS (GUPMBI, aHATUTHIECKIE MaTePHAIbI U UX PacueTa;

3.1.8

- OCHOBHBIE 0COOCHHOCTH (OPMHUPOBAHUS JUBUACHIHOM MOMUTHKU GUPMBI B POCCHIICKOM IPAKTHKE, IPOLIETYPY
BBIIUIATHI AMBUJICH/IOB U [TOKA3aTEH OLIEHKH UX PE3YyJIbTaTUBHOCTH;

3.2

YMmeTh:

3.2.1

TIK-3.4. CriocoGeH onpenenaTh KOHKPETHbIC KPUTEPHH aHAH3a U OLEHKH 3P (GEKTUBHOCTH B LIEJISAX UCCIICIOBAHNUS;
TIK-3.5. YMeeT onTUMHU3HPOBATh PECYPCHBIN MOPTQEIh:

3.2.2

- CaMOCTOSITETIFHO CTAaBUTH 3aJaul, pa3padaThIBaTh MPEIIOKEHUS U YIPABICHIECKHIE PEIISHNUS ¢ yIeTOM (akTopa
HEONPEEICHHOCTH B 00JIaCTH COBEPILICHCTBOBAHUS IMBUICHHON OJIUTHKH (DUPMBI,

3.2.3

- CaMOCTOSITENILHO BBISBJIATH (haKTOPHI U OTPAaHUYECHHUS TUBUICHAHON MOJUTUKU (PUPMBI M OTpaXaTh yINpPaBICHYECKYIO
MH()OPMAIHIIO U PE3YIBTAaTOB €€ peau3allii B METOJMIECKUX K HOPMATHBHBIX JOKYMEHTaX;

3.24

- IPOrHO3MPOBATH BIUSHNUE IPUHATHIX YIPABICHUYECKUX PELUICHUH 110 JUBHUCH/IHOM MOJIUTHKE HA PHIHOYHYIO
CTOUMOCTb IPEINPHUSITUS IIPHHATHUS C y4ETOM (DaKTOpa HEOPECICHHOCTH;

3.2.5

- pa3pabaTkIBaTh CTPATETUIO MIOBEICHUS JJIsl pa3HBIX YKOHOMUYECKHX areHTOB Ha PHIHKE KanuTalia U (hOpMHPOBATh
yIpaBJIeHUYECKUE PELICHHUS IO PA3BUTHIO OTHOLICHUH KOPIIOPATUBHOTO KOHTPOJIS;

3.2.6

- IPUHAMATH CTPATETHYECKHE PEIICHUsS 0 (POPMUPOBAHUIO COOCTBEHHOTO KAMUTANA MPEANPUATHS, & TAKKE PEIICHUSI
IO yNpaBJeHUIO GUHAHCAMU (HUPMBI B CMEXKHBIX C YIIPABICHYECKON 00J1aCThIO TIpeMeTa: (POPMHPOBAHUE U
(uHaHCHMpPOBaHKHE aKTUBOB (PUPMBI, YIIPaBICHHE CTPYKTYPO# KamuTana, GOpMUPOBAHHE CTOUMOCTH KaluTaia u
PBIHOYHOM CTOMMOCTH (PUPMBI;

3.2.7

- IPOBOAUTH OLEHKY 3 HeKTUBHOCTH (PUPMBI HAa PHIHKE KAalIUTaJla, PACCUUTHIBATH U aHAIU3UPOBATH AUHAMUKY
nokasaTenei 3 (peKTHBHOCTH AUBHACHIHON MONUTHKY B CTPATETHUECKOM H TAKTHIECKOH ITOTUTHKE PA3BUTHUS (PUPMEI;

3.2.8

- hopMHPOBATH JUBUICHIHYIO MMOJIUTHKY GUPMBI C yI€TOM 0COOSHHOCTEH POCCHICKOM PaKTUKH, IPUHAMATH
YIpaBJIEHUYECKUE PELICHHUS 110 BBIIUIATE JUBUIICHIOB U PACCYUTHIBATH MIOKA3ATEIHN OLICHKU HX PE3yIbTaTUBHOCTH;

3.3

Baanerts:

3.3.1

I1K-3.3. Brageer MeTogamMu aHaIn3a 1 OLCHKH 3P (HEeKTUBHOCTH OM3HECa, aHaM3a OM3HEC-TIPOLIECCOB, aHAH3a
3G GEKTUBHOCTH YIIPABJICHUS PECYPCAMHU:

3.3.2

- BJIaIeTh CIIOCOOHOCTBIO CAMOCTOSITENIFHO OCYIIECTBIIATH IIOATOTOBKY 3aJJaHui U pa3padaThiBaTh yIPaBICHUECKUE
penieHus ¢ yyeToM (GpakTopa HeoNpeaeIeHHOCTH B 00JaCTH yIpaBIeHHs TUBHICHIHON TOTUTUKON QUPMBI,
pa3pabaThiBaTh COOTBETCTBYIOLINE METOANUECKHE U HOPMATUBHBIE JOKYMEHTHI M YMETh OTPa)KaTh B HUX PE3YJIbTAThI
NPUHUMAEMBIX YIPABICHIECKUX PELICHHMH, a TakKe pa3padaThIBaTh MPEATI0KEHHS 1 MEPOIPHATHS 1O HX
COBEPIIIEHCTBOBAHUIO.

3.3.3

- BJIaZIeTh CIIOCOOHOCTBIO pa3pabaThIBaTh CTPATErUH MOBEICHNS SKOHOMUUECKHUX areHTOB Ha PhIHKE KalUTasla u
IPUHUMATh CTPATErUueCKUe peleHusl 10 (OPMHUPOBAHUIO COOCTBEHHOIO KallUTalla IPEANPUSITHS, a TAKKE PELEHNUs B
CMEXHBIE 00J1acTAX yIpaBieHus: GUHAHCAMU (GUPMBL;

3.34

- BIIQJICTh CIIOCOOHOCTEIO TOTOBUTE U HCIIONIB30BATh aHATUTHIECKHE MaTePHAITBI IS OLEHKH 3 (HEeKTHBHOCTH
MEpONpHUATUHA B 00;1aCTH GOPMHUPOBAHUS TUBUACHIHON NOMUTHKU (GUPMBI M OLICHUBATH €€ 3()(HEKTUBHOCTD, a TAKXKE
HaBbIKaMU NOCTPOEHUS (PUHAHCOBBIX MOAENEH, OOBACHAIOIUX IPUHIUIBL X AITOPUTM aHAIK3a [IOJHOIO LMKIIa
(hMHAHCOBBIX pelIeHNH GUPMBL: O IPUBJICYCHUH KauTada 1 GOPMUPOBAHUHU €TO CTPYKTYPBI, Pa3MELICHUH KaluTaja,
BBIILIATaX HHBECTOPAM, OCYLIECTBICHUS PECTPYKTYpU3aluy OM3Heca ¥ KaluTaa, IpHOOPEeTeHUs KOHTPOIS Hall
AKIMOHEPHOI KOMITaHHEH ITyTeM MPOBEICHHUS ONEPaIii ee MOKYNKHU, 00 OIIEHKE PEe3yJIbTaTOB AESTEIbHOCTH
yIIpaBIEHYECKOH KOMaH]IbL;
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IOPUAMYECKUX JHI (HOpMaTHBHO-TIPaBOBast 6a3a, METOINIECKHH acIeKT,
MH)OPMAIIOHHO-T0KYMEHTaIbHOE o0ecreyeHue), PUHAHCOBBIC U
OpTaHM3AIMOHHBIE 0COOCHHOCTH Pa3IMYHbBIX OPraHU3aI[IOHHO-IPABOBBIX
dhopm npennpusituid. PaccmarpuBaeTcs kopriopanusi, Kak ocodas dhopma
OpraHu3anyy GUPMBI; JKH3HEHHBIH UK (GUPMBI U alTOPUTM ITOATOTOBKH
3aJJaHUi 1 pa3pabOTKH MPOESKTHBIX PEIICHUN TI0 CO3J]aHUI0 KOPTIOPALUH C
ydeToM (akTopa HeolpeeleHHOCTH. PaccmMaTpuBaeTcs KOMITIEKS
CTpaTernuecKuX (PUHAHCOBBIX PEUICHUH GUPMBI U KOPIOPALIUH, TPUHUMAEMBIX
Ha Pa3IMYHBIX dTaNax ee KU3HEHHOTO LHKJIA U CIIOCOOBI OTPaKEHHS
yrpaBiieHuYecKol HH(QOpMAIK B METOIMYECKUX 1 HOPMATUBHBIX JOKYMEHTAX.
JaeTcs onmcaHue phIHKa KarmuTana, Kak cpeasl QyHKIHOHHPOBAHUS
KOPIIOpAIlMU Ha Pa3HBIX ATanax ee )XU3HEHHOTO IIMKJIAa U MOJCIH [TOBEICHHUS
pa3NMYHBIX areHTOB Ha HEM. PaccMaTpuBaeTCsl MPUHIIUIT CO3MaHUS
HSKOHOMMYECKOH MPUOBUIN KaK OCHOBA aHaIM3a (PMHAHCOBBIX PEIICHHH
KOPIOpAIMHU U AJIbTEPHATUBHBIC M3/IEPHKKH KaK MPUHIUI MOCTPOCHUS MOJACIH
(hMHAHCOBOTO aHANN3a C YIEeTOM (haKTOpa HEONPENENEHHOCTH, a TakKe
AQHATUTUYECKUE MAaTEPUAIIBI JJIsl OUEHKH Y(PPEKTUBHOCTH MEPONIPUSITHH B
00J1acTH YKOHOMHYECKON TIOJTUTUKY KOPIIOPAIHH.

PaccMmoTpeHb! pakTOpbl MHBECTUIIMOHHBIX PUCKOB KOPTIIOPALIUH
(yHKIHOHABHBIH (OMHUCATENBHBIN) MMOIX0/1) U €0 BIHSIHUAC HA
aNbTEPHATHBHBIC M3/ICPKKU €€ MHBECTOPOB U aJITOPUTM NPUHSTHUS U
peann3aiyy CTPaTernuecKoro pereHus o GOpMHUPOBAHUIO COOCTBEHHOTO
Kanurajia npeanpustus. PaccmarpuBaeTcs CyniHOCTh (PMHAHCOBOTO MOIX0/1a K
aHaJIN3y J0XOIHOCTH KOPIIOPAIUH, €r0 OTJIMYUS OT OyXTanTepcKoro.
OnpepensieTcs poJib MPUHIUIA TUKBUIHOCTH B aHANTN3¢ (PMHAHCOBBIX PEILICHUN
KOPIIOpalMU U PACCMaTPHUBAIOTCS JIEHEKHbIE IOTOKH KOPIOpaLny, KaK
MOTEHIUAIBHBIA HHBECTHULIMOHHBIN PECYPC M CIOCOOBI OTPaXKECHHUS
yIIpaBJieHueCKOi MHOOPMAINH O HUX B METOJNYECKHX U HOPMATHBHBIX
JIOKyMeHTax. JlenaeTcs BBEICHUE B TEOPUIO BPEMEHHOM CTOMMOCTH JICHET B
paspese aHanu3a 3pHEeKTHBHOCTH (PHHAHCOBBIX PEIIeHHUH Kopriopauu. /JIek/

"DxoHOMHUKA" HampaBieHHOCTH (mpodunio) busznec-anamutuka I'EOY BO «Henl'Y» ctp. 6
4. OFBbEM JUCIIMIIVIMHBI (MOAYJISA)
O6Lwasa TpyooemMKocTb 13ET
Yacos o yueOHOMY Tu1aHy : 36 Bunbr kOHTpOIsT B ceMecTpax:
B TOM YHUCIIE :
ayIUTOpHBIC 3aHATHA : 12 3a4eTsl 3
camocTosTeNbHas paboTa : 22,7
KOHTakTHas pabora: 13,3
UKP: 1,3
5. CTPYKTYPA U COAEP KAHUE JUCIUMIIVIMHBI (MOIYJIS)
Kon HaunmenoBaHue pa3/ie/ioB U TeM /BUJ 3aHATUs/ Cemectp | YacoB Jlutepatypa
| 3aHATHSA [ Kvpc
Paznen 1. Pazgen 1. IlonsaTne kopnopaTuBHO# (hopMbI OM3HECa U
NMPUHIUNBI (UHAHCOBOTO aHAIN3a Y(PPEeKTUBHOCTH KOPIMOPALMH C
TMO3UIMH PA3JIMYHBIX IKOHOMUYECKHX aTreHTOB Ha PbIHKE KANMUTAJa
1.1 Tema 1. FOpuandeckne u (GUHAHCOBBIE ACTIEKTHI XO3IHCTBOBAHMUSL. 3 1 JI1.1 J11.2J12.1
JI2.2J13.1 JI3.2 JI3.3
PaccmarpuBaroTcs BUIbI IPENNTPUATHIA, TIPOLIEAYPHI CO3IAHHUS U JIMKBUAAIIH 3133
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"DxoHOMHUKA" HampaBieHHOCTH (mpodunio) busznec-anamutuka I'EOY BO «Henl'Y» ctp. 7
1.2 Tema 1. FOpuauyeckue u HUHAHCOBBIE aCHIEKTHI XO3SHCTBOBAHUS 3 JI1.1J11.2J12.1
JI2.2J13.1 JI3.2 JI3.3
PaccmarpuBaloTcst BOIPOCH CBSI3aHHbBIE ¢ (JOPMUPOBAHHEM CHCTEMBI 32 D4

LeNeTIoNlaranusl B KOPIopanuy, UHAHCOBas CTPATETHsl KaK CIIoco0 UX
JOCTH)KEHHSI, a TAakKe MmokazaTenu ee 3P HEKTHBHOCTH U CIIOCOOBI X PacyieTa C
YYETOM PUCKa HEONPEETIeHHOCTH, a TAKKe aHATTMTHYECKHE MaTePUaITB JUIs
oteHKH () HEKTUBHOCTH MEPONIPHUATHI B 00JIACTH SKOHOMHYECKOH TOJUTUKA
koprnoparuu. Onpenensercs: MpaBUiIo YHCTON MPUBEIEHHOW CTOMMOCTH
nuBectuiwid (NPV) 1 monxos! k olleHKe 3G )EeKTHBHOCTH CTPATETHYECKOTO
TIOBE/ICHHS KOPIIOPALMY KaK YKOHOMHYECKOTO areHTa Ha PhIHKE KallUTaia.
PaccmarpuBaetcst Teopema paszencaus M. @uniepa, ee posib B aHATIHU3E [ENU U
KPHUTEPHEB MPHHATHS CTPATETHIECKUX PEIICHHUH B KOPIIOPAIMY H CIIOCOOBI
OIICHKH €€ 3P PEKTUBHOCTH.

PaccmarpuBaroTcsl )KH3HEHHBIN LUK OPTraHU3aluHl U OpraHU3aI[HOHHEIE
MpoOJIEMbI ¥ SKOHOMHUYECKUE TPOTUBOPEUHS pa3/ieieHne COOCTBEHHOCTH U
yrpasienust. OnpeaenseTcss KpUTHIecKast pojb MEHEDKMEHTa B KOPIIOPALUH,
CHOCOOBI OTpaKEHHs YIPABICHYECKON HHPOPMAIIUH OTHOCUTEIBHO
JMBUICHTHOM MONMUTUKU (GUPMBI U PE3yJIbTATOB €€ Pealn3allii B
METOIUUYECKUX M HOPMATHUBHBIX TOKYMEHTaX (DPMPMBI, OIPENIeIIeTCs IIOHATHE
areHTCKOM MpoOJIeMbI B YIIPaBICHUH KOPIOpaIHeil.

OmnpeaensroTes CUCTEMOOOpa3yroIue OJIOKH B KOPIOPATUBHBIX (DUHAHCAX:
ANTOPUTM MPHHSITHS U PEATTM3aI[U CTPATETHISCKOTO PEIICHHS M0
(hopMHPOBaHHIO COOCTBEHHOTO KalKTaa MPEANPUATHsI, 0COOCHHOCTH
(bopMHUpOBaHHS U yIpaBJIeHUs aKTUBaMH U maccuBamu AQO, TEOPHUS CTPYKTYPBI
kanurana. Onpenensercs MIPUHIMI COBEPLIEHHOTO PhIHKA KaluTalla, Kak
METOJIOJIOTHYECKAast OCHOBA TIOCTPOCHUSI AaHATUTUIECKUX MOJIENICH KOPIOPaIHK
1 pacCMaTpPUBAIOTCS CTPATETHH MOBEICHHUS YKOHOMIYECKUX areHTOB Ha HEM.
PaccmarpuBaroTcst apOuTpak Ha phIHKE KaluTala U MOHATHE
«mOPTHENA-KOUI». OMPEALIAETCS POIb TUIIOTE3H! YQHEKTHBHOCTH pBIHKA
KamuTaia B TOCTPOCHUH MOJIENEH CTPaTernueckoro aHainu3a 3(QEeKTHBHOCTH
KOPIOpAIMH 1 YIPABICHYECKIX PENICHHH, TPUHIMAEMBIX C Y4ETOM (akTopa
HEOIPe/IeICHHOCTH B 00J1aCTH yrpaBiieHus GpupMoii. PaccmaTpuBaroTes
KOpIOpaTHBHBIE (HMHAHCHI, KAK OCHOBA (DUHAHCOBOTO MEHEDKMEHTA, IIPUHSITHUS
U peaju3aliy yIpaBIeHUYeCKUX PEUIEHUH 0 COBEPLIEHCTBOBAHUIO
CTpaTernuecKoil MONMMTHKU yrnpaeieHus. Opranuzamms GHUHAHCOBOTO
MeHeKMEHTa B Koproparusx. PaccmarpuBaercst unTerpupytorias poib CFO B
KOPIOPAIMH U CIIOCOOBI CAMOCTOSITEIBHON MOATOTOBKH 3aJaHUMH,
MPEeITIOKEHUH U pa3pabOTKH yIPaBIeHUSCKUX PEIICHUH ¢ yaeToM (akTopa
HEONPENeNICHHOCTH B 00JIACTH YIIPaBJICHUS AUBUICHIHOW TOJIUTUKONW QUPMBL.
Mp/

© ®I'BOY BO «Henl'V»




MHWHOBPHAYKH POCCHUI

\)} ®denepanbHOE TOCYAAPCTBEHHOE OIOKETHOE 00pa30BaTEeIIbHOC
YUPESIKICHHE BBICILIETO 00pa30BaHHs

«Yenabunckuii rocynapctBeHnbii yausepcuret» (PI'bOY BO «Henl'Vy»)

Pabouas nporpamMa aucuuIuidHel "J{uBuACHIHAS TOJMTHKA" IO HAIIPABJICHHIO MOATOTOBKH (creruansHocth) 38.04.01

"DxoHOMHUKA" HampaBieHHOCTH (mpodunio) busznec-anamutuka I'EOY BO «Henl'Y»

crp. 8

13

Tema 2. Beenenue B aHanu3 GpyHIaMEHTaIbHON CTOMMOCTH 3a€MHOTO KaruTana
KOPIIOpaIUH

PaccmarpuBaroTcst HHCTpYMEHTHI ()OPMUPOBAHHS 3a€MHOTO KanuTana
KOPIIOpallkH, alTOPUTM pa3pabOTKU U pealn3aliuy CTPATerHy MOBEICHUS
KOPIIOpAIMH KaK CaMOCTOSITENIbHOTO areHTa Ha PhIHKE KalluTana.
Onpenensiercs nouatue GpyHnaMeHTalIbHOH, (OIJIMHHOM, HHBECTUIIMOHHOH)
CTOMMOCTH 32€MHOT0 KallMTaja KOPIOPAIMH U OCHOBEI OTPaKESHHUS
yIpaBiieHueCcKol MH(QOpMAIMK O HEM B METOIMYECKUX M HOPMATUBHBIX
JIokyMeHTax GupMsl. PaccMaTrpuBaeTcs MoHATHE OE3pHCKOBOTO J0JITa
KOPIIOpAlMHU U Pa3IMYHbIE CTPATETUH [TOBEICHNSI SJKOHOMUYECKUX areHTOB Ha
priHKe KaruTtana. Onpeensercs IpaBuiio YICTOM MPUBEACHHON CTOMMOCTH
unBectuimii (NPV) u ero npumenenue B ananuse 3¢pGHeKTHBHOCTH
YIIPaBJIEHUYECKHUX PEIIeHHH 1Mo (OPMUPOBAHHIO 32eMHOTO KaIHTala
Kopropauuu. PaccMaTpuBaeTcst MOJieNb TMCKOHTHPOBAHUS IOTOKOB JICHEXKHBIX
CPEJICTB 1O OE3PHCKOBEIM JIOJTOBBIM KOPIIOPATHBHBIM OOJIHTALlMsIM KaK OCHOBA
aHanmu3a pyHIaMeHTalIbHOH (1O UTMHHON, HHBECTUIIIOHHOI ) CTOUMOCTH
32€MHOT'0 KalluTalla Koprnopanuu. PaccMaTpuBaeTcsi KpuBasi JOXOJHOCTH U €€
poItb B aHamH3e () (HEKTUBHOCTH MIPUBICYECHHS 326MHOTO KaluTana
KOPIIOpAIMU M AJITOPUTM MPUHATHS U PEAIU3aIMH CTPATETHYECKUX PeILICHUN
10 ero GOPMHUPOBAHUIO, a TAKKE B3aUMOCBS3U CIIOT-CTaBOK M ()OPBapIHBIX
cTaBok. /JIex/

3

JI1.1 J11.2J12.1
J12.2J13.1 JI3.2 J13.3
97 38

1.4

Tema 2. BBeenue B aHain3 pyHIaMeHTaIbHONH CTOUMOCTH 32€MHOTO KaluTana
KOpIIOpanuu

PaccmarpuBaercst «opTdenb-Komus», Kak HHCTPYMEHT aHaJIn3a
3((heKTHBHOCTH KOPIOPALMH Ha COBEPLICHHOM PHIHKE KaluTala, a TakKe
6a30BbIe CTPATErHH MIOBE/ICHHS] 9KOHOMHYECKHX areHTOB Ha PhIHKE KalHTala.
PaccmaTpuBaeTcsl JUCKOHTHPOBAHHUE TOTOKOB JICHE)KHBIX CPEICTB 110
KOPHOPATHBHBIM OOJIUIALUSIM C YIETOM CTPYKTYPBI IPOLEHTHBIX CTABOK BO
BPEMEHH U ¢ yueToM (akTopa HeonpeneneHHocTH. Onpenensercs J0X0JHOCTh
K MOTaLICHUIO KOPIIOPATUBHOM OOJIMTalliy U ee B3aUMOCBSI3b C KPUBOMN
JIOXOZHOCTH, @ TAK)XKE aITOPUTM TIPUHATHS U PCANU3aLHN CTPATETHICCKHIX
peleHuit o GOpMUPOBAHHIO 3aeMHOT0 KaruTana GUPMBL.

PaccmaTpuBaeTcs aJropuTM HCHOJIB30BAHIE MOJICIN JUCKOHTHPOBAHHS
MOTOKOB JICHESKHBIX CPEJICTB 110 Oe3pHCKOBOIT KOPIIOPATHBHOI 00IMrali B
aHanuse 3G GEeKTHBHOCTH HCIIOIb30BAHMS 3a¢MHOT'0 KaruTaia KOPIoparuH, a
TaKXkKe Crocobbl OTpaxkeHus GUHAHCOBOIT HH(OPMALIMK OTHOCHTEIIBLHO
HOJINTHKH (pUHAHCHPOBAHHS B METOANYECKUX U HOPMATHBHBIX JOKYMEHTAX.
OrnpeesnsioTesi 0COOEHHOCTH aHan3a (pyHIaMEeHTAIbHOH (10 VIMHHO,
MHBECTHLMOHHOW) CTOMMOCTH KOPIOPATUBHBIX OOJIUraliii ¢ y4eToM
crie(pUKU KYITOHHBIX BBITUIAT U IOTAIIEHHs, & TAKKe ¢ yueToM (akropa
HEOIpPE/IeICHHOCTH. PaccMaTpyBaloTCst CIOCOObI CAaMOCTOSTENIBHOM
HOJTOTOBKY 3aIaHNH, NPEATIOKEHUH 1 pa3pabOTKH yIPABICHYECKUX PEIICHHI
IO HPHBIICYCHHUIO 33a€MHOT0 KallUTaja ¢ y4eToM (hakTopa HeOolpeJeICHHOCTH B
00JIaCTH U ANTOPHTM aHAJHM3a CTOMMOCTH 3a€MHOTO KalHTAaja B BHIE
0aHKOBCKOTO KPEANTA HA OCHOBE KIOPT(HEIIS-KOIUI», TIPUHIIUIIBI
KaIUTAIN3aIUI JOJITOCPOTHOH apeH bl Ha OCHOBE MOJEIH JUCKOHTUPOBAHUS
MIOTOKOB AEHEXHBIX CPEACTB MO KOPIOpaTUBHON obmuraruu. /IIp/

JI1.1 J11.2J12.1
J12.2J13.1 JI3.2 JI3.3
24 35
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cTp. 9

1.5

Tema 3. Beenenue B ananu3 hyHIaMEHTAJILHONH CTOUMOCTH COOCTBEHHOTO
KanyTajia KOprnopauuu

PaccMarpuBaroTcst anropuT™ OPUHATHS U PeaTH3alliy CTPATETHIECKOro
penieHus o GOPMHUPOBAHUIO KaIUTaNa IPEIIPHUITHS, HHCTPYMEHTBI
(hopMHupoBaHUs COOCTBEHHOTO KalKTaia KOPHOPAILUH, 0COOCHHOCTH
OTpaXKECHHUS YIPABICHICCKON NHOOPMALIUH O HEM B METOJJUICCKUX H
HOPMAaTHUBHBIX TIOKyMeHTax. OnpenensieTcs MpaBuiio YUCTON MPUBEICHHON
croumocty uuBectuimii (NPV) u ero npuMeHeHue B aHanu3se 3 GEeKTHBHOCTH
YIIPaBIEHUYECKHUX PEIIeHHH 10 (OPMUPOBAHHUIO COOCTBEHHOTO KaluTaja 1
MPEUIOKEHUH TI0 COBEPIICHCTBOBAHHIO CTPYKTYPBI KauTajaa (PUPMBI B IIETIOM.
OTIPEAEISIOTCS albTePHATUBHBIE U3/IEP)KKH COOCTBEHHUKOB KOPIIOpAuH U
CTpaTEeTHH UX TIOBE/ICHUS HA PHIHKE KalMTalla KaK S)KOHOMHUUYECKUX arcHTOB,
MIOHSTHE 3aTPaT Ha KaluTal, IIPUBJICYEHHBIH OT COOCTBEHHUKA, 8 TAKKE
AITOPUTM MPUHSITHUS U PeaU3alii CTPATETHIECKUX PEUICHHH 10 ero
(dopmupoBanmio. PaccMaTrpuBaeTcst MOJIeNb TUCKOHTHPOBAHUS TOTOKOB
JUBHJICHJIOB IO aKIUK: CiIy4ail JUKCHPOBAHHBIX BBIILIAT, B TOM YHUCIIE C
y4eTOM HeollpeieIeHHOCTH. PaccMaTpuBaeTcs MOHATHE CTaOWIIBHO pacTyIel
KOpIIOpanus, CoAepKaHue, KpUTEPUH U e CTPATeruy OBEIeHUS Ha PHIHKE
Kanurtaja. PaccMarpuBaeTcsi JUCKOHTHPOBaHHE IOTOKOB IMBU/ICH/IOB,
PACTYIIUX ITOCTOSHHBIM TEMIIOM; TUCKOHTUPOBAHKE TOTOKOB JHBUICHIIOB,
pacTylyx pa3HbIMH TEMIIAMH, B TOM YHUCIIE C YIETOM PHCKa
HEOTPEeTICHHOCTH, a TAaKKe TUCKOHTHPOBAHNE MOTOKOB CHIKAIOINXCS
JUBHJICHJIOB: H-MOJIEJIb U CIIOCOOBI OTPasKEHHs YIPABICHYECKOI HHPOpMAaLUK
OTHOCHTENILHO JTUBUIEHIHOM NOJMUTHKN (GUPMBI B PE3yIBTATOB €€ peatn3anui
B Pa3IMYHBIX METOIMYECKUX U HOPMATHBHBIX JOKYMeHTaX. /JIex/
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1.6

Tema 3. Beenenue B ananu3 GpyHIaMEHTaIBHOM CTOMMOCTH COOCTBEHHOTO
KaluTajla KOpIopauuu

PaccmarpuBaeTcs MoJenb NPUHATHS CTPATETUUECKUX YIIPABICHYECKUX
pelIeHUI Ha OCHOBE INCKOHTUPOBAHUS MIOTOKA CBOOOIHBIX JIEHEKHBIX
CPEICTB: OHATHE MOTOKA CBOOOHBIX JIEHEKHBIX CPEICTB, TOHITHE
3aBEPIIAIOIIETO (OCTATOYHOI'0) IOTOKA AEHEKHBIX CPEJICTB, a TAKKE CIIOCOOBI
OTpaKEeHUsI JTaHHON YIIPaBJIeHYECKON U pUHAHCOBOH MH(POPMALIUK B
METOAMYECKUX U HOPMATHBHBIX TOKyMeHTaX. ONpenenstoTcs MPUHIHIIBL
TIOATOTOBKY 33aHHM, IPEATI0KEHUH U pa3pabOTKH YIPaBICHIECKUX PEeLICHHI
¢ yueToM (hakTopa HEONpeAeICHHOCTH Ha OCHOBE MOJIENH AUCKOHTUPYEMOIO
MOTOKA CBOOOIHBIX ACHEXKHBIX CPEACTB, a TAKKE 0COOCHHOCTH MCIOIb30BaHHS
MOJIeINeH TMCKOHTUPOBAHHS OTOKOB JICHEKHBIX CPEACTB M TUBHIICHIOB Ha
pacTylMX peIHKaxX KamuTajia i MPUHATUS U peaIn3alliy CTPATerHYeCKUX
YIpaBJIEHUYECKUX PELICHUH 10 COBEPILICHCTBOBAHUIO IUBHUICHIHON MOJIUTHKU
(bupMBI, KaK MOJENM ONITHMH3ALUH ee TIOBEeIeHNs Ha phIHKe KaruTana. /[1p/
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Tema 4. Ananus JOXOJHOCTH, O)KPIH&eMOﬁ COOCTBEHHUKAMH Kopriopanyuu

PaccmarpuBaetcst posib opTdheNbHO# TEOPUH B MOCTPOCHUU MOJIENCH OLICHKH
JOXOJTHOCTH, OKHJaeMOI COOCTBEHHHMKOM KOMIIaHUH, KaK pean3anus
CTpaTeruy ero MOBEJCHUS Ha PBIHKE KAlUTaNa; CHCTEMa JIOMYIICHHA MOIEIN
CAPM 1 ux poib B CTpaTerHUeCcKOM aHaN3€ CHCTEMAaTUIECKOTO PHCKA aKIIHiA
KOpIopanuu. PaccMaTpuBaeTcsi CHCTEMaTHUSCKU PUCK KalUTaa BIaIebIeB
Kopropanuu (0eta) U alrOpUTM NPUHITHS ¥ Peai3allii CTPATErnYeCKUX
penieHuii mo GopMUPOBAHHIIO COOCTBEHHOTO KamuTaia Ghupmbl. Ompeaensercs
npobJemMa MoATHHHOCTH (pakTopa OeTa Kak U3MEPUTENIsl CHCTEMaTHYECKOTO
pHCKa KOPIIOPAIMHU, B TOM YUCIIE C Y4ETOM (hakTopa

HeomnpeaeaeHHocTH. PaccMaTpruBaeTcs JeITENbHOCTD U CTPATET M OBEACHHS
(hMHAHCOBO-aHAJIMTHYECKUX ar€HTCTB, CO3IaHUE «KHUT OeTay: HCTOPUUSCKUI U
MPOTHO3HBIA METO/BI aHAIN3a IPEMHUH 32 PHIHOYHBIH PUCK, a TAKKe CIIOCOOBI
MOATOTOBKY 33aHuM, MPEATI0KEHNUIN U pa3pabOTKU YIPABICHUECKUX PEIICHHI
¢ yueToM (hakTopa HEONpeaeIeHHOCTH B 00JIACTH YIIPaBICHHs TUBHICHIHON
NONMUTHKON. ONpenensaeTcst poyib «KHUTH O€Tay B MPOBEICHUH aHAIN3a
JIOXOTHOCTH, 0XKHIaeMOIl COOCTBEHHHKAaMH KOPIOPAIINH, KaK OIICHKH
3((EKTUBHOCTY BHIOPAHHOHM HMH CTPATETHUH MOBEJICHUS HA PBIHKE KaIllUTAJa;
CKOppeKTUpoBaHHBIN OeTa (shrunk or adjusted beta): npUUMHBI U TPUHIIMITBI
KOppEeKIInH, a Takke cymMmMoBbii (lagged) Gera. /Jlex/
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1.8

Tema 4. AHanU3 JOXOJAHOCTH, O’KUIAEMON COOCTBEHHUKAMH KOPIIOpAIMU

PaccmarpuBaeTcst anropuT™ NPUHATUS U Peau3aliy CTPaTerHYeCKUuX
pelIeHui Mo (OPMHUPOBAHNIO COOCTBEHHOTO KallUTala IPEATPUSTHS 1 aHAIH3
JIOXOJTHOCTH, 0XKHMJJaeMOil COOCTBEHHHKAaMH KOPIIOPAllU Ha PACTYIUX PHIHKAX
Karurana. JlaeTcs onpesieNeHIe U OTNPENENIIOTCS KII0UeBbIe XapaKTePUCTHKA
PacTYIUX PHIHKOB KaIllUTaNa: KOJIUYECTBEHHBIE XapaKTEPUCTUKH PACTYIIUX
PBIHKOB KalHTaja, HHPPACTPYKTYPHBIE XapaKTEPUCTHKU PACTYIINX PHIHKOB
KaIuTala, Cioco0bl OTPaXKEHUs! yIpaBlIeHYeCKOH HH(GOPMAIUU O HUX B
METOAMYECKIX U HOPMATHBHBIX JOKyMeHTaX. PaccMaTpuBaeTcs rinodanmsamnus
KaK OCHOBHas IipoOiiemMa 3¢ (heKTUBHOCTU PacTYIIUX PHIHKOB KalUTala,
CErMEHTAIIUs MHPOBOTO PHIHKA KAITUTAala ¥ CTPATETHH ITOBEICHUS OCHOBHBIX
HKOHOMHMYECKHUX areHTOB Ha HeM. OIpeensioTes: CUCTeMAaTHIECKUE U
HECHCTEMaTHIECKHe PUCKH Ha PACTYIIEM PHIHKE KaIthTana K (JaKTopsl
HEOIPEAETICHHOCTH NPH CaMOCTOSTENbHOM MOATOTOBKE 3aJaHHH,
TpeIoKeHUH U pa3pabOTKU yHpaBIeHIECKIX PEeIIeHN B 001aCTH YIIpaBICHUS
pa3BuUTHEM (QUPMBL. ONIPEAEIAIOTCS TUIIBI 0aphEPOB JUIS OCYILECTBICHUS
JUBepCcU(HUKAINH HECUCTEMaTHUECKIX PUCKOB HA PACTYIINX PHIHKAX KalnTana
U IIPUHLUIIBI AHAIN3a 0XKUAAEMOM T0X0AHOCTH Ha ocHOBe Moaenu CAPM Ha
pacTymuX peIHKAX KanuTana. PaccMaTrpruBaeTcst CTpaHOBOH PHCK M €TO
KOMIIOHEHTBHI, CIIPe]] JOXOJHOCTU KaK II0Ka3aTeslb CTPaHOBOTO PUCKa, 6eTa
coTocTaBUMBIC KOMIIaHHH (peer beta), cTpaHOBOM OeTa, a Takke alTOPUTM
HNPUHATHA U PeIU3aluy CTPATETHUECKOro PEIIeHUs 10 HOPMHUPOBAHHUIO
KanuTana (GUPMbI C yUETOM HECUCTEMATUYECKOIO PHCKA IIPU aHAIIU3E
JOXOJIHOCTH, 0’KHJaeMOIl COOCTBEHHHKOM KOPIIOpAluy Ha PACTYIEM PhIHKE.
Mp/
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Paznen 1. TloHsaTHe KOpHOpaTHBHOMN HOPMBI OM3HECA M TIPHHITHITBI
(uHaHCcOBOTO aHaNN3a () (HEKTUBHOCTH KOPIOPALIUH C TIO3UIUH PA3ITHYHBIX
9KOHOMHYECKUX arcHTOB Ha PHIHKE KamuTajia

CaMOCTOSTETBHO PACCMOTPETh OAXO/IbI U TEOPETHICSCKHE MOJICIN
MOJITOTOBKH 3a[JaHUM, IPEUI0KEHUN 1 Pa3pabOTKH YIIPaBICHUCCKUX PEIICHHH
C yueToM (hakTopa HeONpeeICHHOCTH B 00JIACTH YIPAaBICHHs TUBHICHIHON
MOJIUTUKOW (PUPMBI, CTIOCOOBI OTPaXKEHHS YITPABICHYCCKON HH(POpMALIUH
OTHOCHTEITBHO JIMBUICHIHOM MOJTUTHKU (GUPMBI K PE3yJIbTATOB €€ pealn3aiuu
B METOANYECKHX U HOPMAaTHBHBIX JOKYMEHTAX, a TAKXKE aJITOPUTM MIPUHSITHUS U
peann3aiyy CTPATerHuecKoro perieHus mo GOpMHUPOBAHUIO COOCTBEHHOTO
KanuTana GUPMBI M CTPATETHH NTOBEAEHHSI COOCTBEHHUKOB KaK D KOHOMHYIECKUX
areHTOB Ha PBIHKE KaIllUTaja ¢ Y4eTOM pHUCKa HeomnpenesreHHocTh. /Cp/
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Paznen 2. Pazgen 2. IluBuaenaHasi moautnka ¢pupmbl kak opma
KOPNOPAaTUBHOI0 KOHTPOJIS U (paKTOP, onpeiesiiomuii CTONMOCTh
AKIUOHEPHOT0 KANUTAJA.

2.1

Tema 5. TlonsiTie ynpaBieHHsI 1 KOPIIOPATUBHOTO KOHTPOJISI B AKITMOHEPHOM
oOrmiecTBe

PaccmarpuBaeTcsi coBpeMeHHast KOPIIOpanys U ee SKOHOMUUECKOe 3HaUeHUE,
OTIPE/ICNISACTCS MOHATHE U CYITHOCTh HAKOIUICHHS KalUTaNa, a TAKKe
CTpaTeruuecKue 3aa4y 1 e OBEICHNS Pa3INIHbIX SKOHOMUYECKHX
areHTOB Ha HeM. PacKkphIBaeTCs CYIIHOCTh aKIIMOHEPHOH COOCTBEHHOCTH,
paccMaTPUBAIOTCS AaHATUTUYICCKHE MAaTepHAabI IS OlleHKH () heKTHBHOCTH ee
(hopMHUpPOBaHHS M UCTIOIB30BAHUS B TIPOIIECCE PEATU3ALNH IKOHOMHIECKON
TIOJIUTHKY KOPIIOPAIMY ¥ IPUHSATHSI CTPATETHYECKUX PEIICHHUH MO ee
(hopMHpOBaHUIO, 0CO00C BHUMAHHUE YAEISIeTCS 0030py MOHATHI aKTHBHOE,
IMMaCCUBHOC NMPCANTPUHUMATEIILCTBO, IPOTUBOPCHUUSA aKLlPIOHCpHOﬁ
COOCTBEHHOCTH, a0COIOTHASI K OTHOCHUTENBHAS ITPOH3BOIUTENEHOCTD
aKIMOHEPHOTo KanuTana. PaccMaTpuBaloTcsi 0COOEHHOCTH MOATOTOBKU
3aJaHuil B pa3pabOTKU YIpaBIeHYECKHX PELICHHS C y4eToM (akTopa
HEOTPEICTICHHOCTH B 00J1acTH HOPMUPOBAHHS KOPTIOPATHBHOTO KOHTPOJISI U
TIOCTPOSHHUS] MOJIETTH KOPIIOPATUBHOTO YIPABICHHUS B POCCUACKUX
AKUOHEPHBIX O61HCCTBaX. OHpC[{CJ’IﬂCTCH TIOHATHUE KOPIIOPATUBHOTO
KOHTPOJISI, MEXaHU3MBI, IPE/ITIOKEHNST H MEPOTIPHATHS 110 €T0 (POPMHUPOBAHHIO,
a Taroke MPOBOAUTCS 0030p AHATUTHYECKUX MATEPUAIIOB JUTS OLCHKH
3(hGEKTUBHOCTH MEPOIPHUATHIA B 00JIaCTH KOPIIOPATHBHOTO YIIPABIICHUSL.
PaccmarpuBaroTcst KOpIopaTUBHBIE HHTEPECH! U U3 BIMSHUE HA IIPOLEAYPY
KOPIIOPAaTHBHOTO YIPABJICHHUS, OTPEIEISIOTCS PEIIOCEUTKH (POPMUPOBAHKS
KOH()JINKTa HHTEPECOB U MPEATI0KEHUS U MEPOIPHATHS 10 €T0 YCTPAaHEHUIO, a
TaKOKe CHOCOOBI MX OTPAXKEHUS B COOTBETCTBYIOIINX METOANIECKHX U
HOPMATHUBHBIX JOKYMCHTAaXx. PaCCManI/IBaCTCﬂ MCEXaHU3M YCTaHOBJICHUA
KOPIIOPAaTHBHOTO KOHTPOJISL: OCHOBAHUS M CIOCOOCTBYIOIIHE (BaKTOPHI, (POPMBI
KOPIIOPATUBHOI'O KOHTPOJIS ¥ CTPYKTYpa OPraHOB BBLICIIETO YIIPABICHUS B
koproparmu. /JIex/
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PaccmaTprBaeTcst MOHSITHE KOPHOPATHBHOTO YIPABJICHHS U KOPIIOPATHBHBIA
MEHEDKMEHT Kak (hopMa pa3pabOTKHU U peau3alii MPOSKTHBIC PELICHHS C
y4eToM (aKTopa HEONPEACICHHOCTH N0 (POPMHUPOBAHHIO MOJICITH
KOPIOPATHBHOTO YIPABJICHUS W )KU3HEHHOTO IHKIIa GupMbl. PaccmarpuBaercs
BHYTPEHHHI KOPIIOPATHBHBIH KOHTPOJIb, €r0 BIHSHHUC HA PEan3alHio
MUHTEPECOB COOCTBEHHUKOB KOPIOPAIMU U aHATUTHIECKIE MAaTSPHAIBI JIJISI
oteHKH 3()(HPEKTHBHOCTH YIPABICHYECKHX MEPONPUSATHI B 00JIaCTH
(hopMUPOBaHHS KOPIIOPATUBHON TTOTUTUKH U MIPUHSITHUS CTPATETUUSCKUX
perenuii. PaccMaTprBaeTcs KOPIIOPaTHBHOE yIPaBJICHHE, OCOOCHHOCTH €ro
(hopMHUPOBaHHS C YIETOM HHBECTHUIIMOHHBIX PHCKOB M 0a30BbIe CTpATETUH
HOBEICHHS KOPIIOPALHMHU KaK CAMOCTOSITEIBHOTO SKOHOMHYIECKOTO
9KOHOMHYECKUX areHTa Ha PhIHKE KOPIOPATHBHOTO KOHTPOJISL. OnpeaensoTes
Kputepun HOpMHUPOBaHKS HUHAHCOBOI IPO3PAYHOCTH KOPHIOPALIMA U CTHMYJIBI
JUTSL CTPATETUYECKOTo MOBEICHHS MEHEDKMEHTA B IIENISAX €€ JOCTHKCHUSI.
PaccmatpuBaeTcst KOHQIUKT KPATKOCPOUHOT'O U TOIATOCPOIHOTO TOPU30HTOB
OPOTHO3MPOBAHHS POCTA CTOMMOCTH aKIIHOHEPHOTO KAHNTAJa C YIeTOM
(hakTOpa HEONPEACICHHOCTH U Pean3yeMbIe MOJICIIH KOPIIOPATUBHOIO
yIIpaBICHHE PHIHOYHON CTOMMOCTBIO aKIIOHEPHOTO KaUTAA.
PaccmarpuBaetcst nHGOpMaIHOHHAS 00SCTIEUeHHOCTh BHYTPEHHETO
KOPIIOPAaTHBHOTO KOHTPOJIS aHAJIUTUYSCKUMHU MaTepHAIaMH IJIsl OLCHKH

3 HEKTUBHOCTH MEPOTIPUATHI B 00IACTH peaIn3aliii KOPIOPaTHBHOM
HOJIUTHKH M OLICHKH PE3YJIbTATOB IESTEIBHOCTH MEHEPKMEHTA KOPIIOPALIHH.
PaccMaTpuBaroTCs MpeAnOChUIKH (HOPMUPOBAHHS AT€HTCKOTO KOHGMIIUKTA
KPUTEPUAIBHBIN MOKA3aTeNIb IKOHOMHIECKOH IPUOBLIN, KaK OCHOBA OIICHKH

3 HEKTUBHOCTH TPUHUMAEMBIX CTPATETHYECKHX pelieHuil. OnpenessioTest
B3aMMOCBSI3M MEX/y CHCTEMO#l BO3HAIPaXKICHIE MCHEKMEHTA H CTOUMOCTD
AKMUOHEPHOI'0 KaruTajla, IPUHIUIIBI HCIIOJIb30BaHUs 3KOHOMUYECKOM
OPHOBLIH B CHCTEMAaX BO3HATPAXKICHHS MCHEDKMEHTY M [IPHHIIATIBL
HCTIOJIb30BaHUSA ONNIIMOHHBIX CUCTEM BO3HATrpaXKAC€HHUs, KaK (bopMa
CTPATErnuecKOro BIMSHUS Ha MOBEICHHE MEHEKMEHTA KaK SKOHOMHYECKOTO
areHTa Ha PbHIHKE KOPIIOPATUBHOTO KOHTPOJIS.

Mp/
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Tema 6. OcoOEHHOCTH yIpaBaeHUS U () YHKIIMOHUPOBAHUS aKI[HOHEPHBIX
o01IecTB

PaccmarpuBaeTcst aropuT™ MOArOTOBKY 3a/[aHUil U Pa3pabOTKH MPOSKTHBIX
pelIeHus ¢ y4eToM (haKTopa HEONPEASICHHOCTH 110 BHEAPEHUIO MOICITH
LieNIeToNaraHms, a TaKKe COOTBETCTBYIOLINE METOANYECKHE i HOPMaTHBHbIE
JOKYMEHTHI 110 e¢ HH(GOPMaIMOHHOMY 00€CIIeUCHHUIO, TIPEATOKCHIS 1
MEpPOIPHSATHS 110 COBEPLICHCTBOBAHUIO CTPATEINH Pa3BUTHS aKLIMOHEPHOTO
obmecTBa. PaccMaTpuBaloTCsi OCHOBHBIE BH/IBI KOPIIOPATHBHEIX 00pa30BaHMIT
KaK HHCTPYMEHT aJjallTalliy CTPATEerH4eCcKOro IOBEJEHNs] KOPIIOPaTHBHBIX
areHTOB K OCOOCHHOCTSIM POCCHHCKOTO PBIHKA KOPIIOPATHBHOTO KOHTPOJIA.
OnpeenstoTes: OCHOBHBIE CYOBEKThI KOPIIOPATHBHOIO KOHTPOJIS, POJIb
(hMHAHCOBBIX HMHCTUTYTOB B €I0 YCTAHOBJICHUU U MPUHIUIIBI «JIEMOKPATH3ALHS
KOHTPOJIS», Kak pOopMa OrpaHH4eHUs MOHOTIONH3ANH KOPIIOPATUBHOTO
KOHTPOJISL OTACNIBHBIMU CyOBeKTaMHU. PaccMaTpuBaeTcst 5JKOHOMHUYECKast
CYLHOCTb (PMHAHCOBO-IIPOMBIIICHHBIX IPYIII K aHATUTHYECKHAE MaTEePHAIIbI
JUIsL OLIeHKH 3((EKTHBHOCTH Pean3alii KIMH KOPHOPATUBHOMN MOJIUTHKH U
HPHUHITHS CTPATETHYECKUX PEIICHUH B 00JIACTH KOPIIOPATUBHOTO KOHTPOJISL.
PaccmaTprBaroTCst MEXaHU3MBI KOPIOPATHBHOTO KOHTPOJISL, POJIb PUHAHCOBOTO
PBIHKA U IPO(eCCHOHATBHBIX YYaCTHUKOB (DOHIOBOTO PHIHKA B
(OpMHUPOBAHNK CHCTEMBI KOPIIOPATHBHOTO KOHTPOJIS M BIMSHUE KOHKYPEHIIUH
Ha ()MHAHCOBOM PBIHKE Ha MPOIECC YCTAHOBJICHUS KOPIOPATHBHOTO
KOHTPOJIS1 ¥ KOHLEHTPALMHK KalnTalla KOPIOPALUid TOCPEACTBOM (pUHAHCOBOTO
poiHKa. /JIex/
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2.4

Tema 6. OcobeHHOCTH yIpaBieHUS U () YHKIIMOHUPOBAHHUS aKI[HOHEPHBIX
obuiecTB

PaccmarpuBaroTcst ICTOpUYECKUE Talbl Pa3BUTHS IPEACTaBICHHUH O
KOPIOpAIHMAX, SBOTIOLHUS MEXaHU3Ma 1IeIeNoIaraHus aKIIMOHEPHOTO
o01IecTBa, a TaKKe alNrOPUTM ITOATOTOBKH 3aIaHUi U pa3pabOTKH MPOEKTHBIX
pelIenus ¢ yueToM GakTopa HeONpeAeIeHHOCTH [0 BHEAPEHUIO MOJIETH
LieJICNIOJIaraHusl Ha IPAaKTUKE, METOAMYECKHE U HOPMATUBHBIE JTOKYMEHTBHI I10
ee HHHOPMAIIMOHHOMY 00€CIIeUEeHHIO U HOPAIAO0K pa3paboTKy MpeAToKeHU u
MEPOTIPHUATHH 110 COBEPIIEHCTBOBAHUIO CTPATEIHH Pa3BUTHS AKLIHOHEPHOTO
obmectBa. PaccmaTpuBaloTCst OCHOBHBIE CTPATETHU Pa3BUTHSI KOPIOPAIHI Kak
¢dbopma peannzanyuy SKOHOMHUYECKOTO IIOBEJCHUS Ha PHIHKE KallUTal, pOCT
KOpHOpaIui 1 npodiaeMa KOHTPOIs. PaccMaTpuBaloOTCs BUIBI CIUSHAN H
HOTJIOIIEHUH Kak opMa oneparuii o TpanchopManuy KOpIOpaTHBHOTO
KOHTPOJISI ¥ aHAJIMTHYECKHE MaTEPHAITBI TSI OLIEHKH MEPOIIPUSTHI B 00JIaCTH
peanu3anuy CTpaTernyecKuX peleHui CIUsHUN U MOTJIOIEHUH.
OmnpenensroTes crnocoObl 3aIUThI OT BPaXX1eOHBIX MOTJIOIEHUH U IPUMEPHI UX
peanmu3zanuu. [IpoBoauTCs aHaIU3 MOTHBOB CIIUSHUHN U MOTJIOLICHUMN: C
MO3UIKH TeopHit 3PPEKTUBHOCTH, C TIO3UIMN TUBEPCUPHKAIINH, C TIO3UIIHIH
areHTckoit Teopun. PaccmaTpuBarotes «BupycHast runoresay, a Takxe
He/IpY’KECTBEHHBIE TIOTJIOLICHUS Yepe3 Npu3My npoliemsl "6e30uneTHIKa".
ITpoBoautcst 0030p aHATUTUYECKUX MATEPHAIOB ISl OLIEHKH Y(P(PEKTUBHOCTH
CTpPATErnuecKrX PEIeHHH Mo MOKYITKe KOHTPOIIS ¢ MO3ULUi 3P derToB
CHUHEPTUH, ONPEENISIOTCH UCTOYHUKU U (DOPMBI CHHEPTHH B CIIUSHHUAX U
MOTJIONIEHUAX. PaccMaTpuBaroTCs SMIIUpPUYECKUE UCCIIEJOBAaHUS MOTHBOB
CIMSHUH W TOTJIOIICHUH: MPUHIMITBI UX TIOCTPOCHUS, PE3YJIbTaThl U BAPUAHTHI
uHTepnpeTanuu. Beiaensercs GUHAHCOBBIN aCIeKT OLEHKH (P PEKTHBHOCTH
omnepanuii mpuodpeTeHns: KOHTPOJIS HaA GUPMaMH, IPHHIMIIBI TIOCTPOCHUS
Mozeneit oneHkr 3¢ PpekTHBHOCTH onepanuii KOHTPOJIs Ha OCHOBE YMCTON
npuBegeHHoH ctouMocT (NPV) 1 CKOppeKTHPOBaHHON NPUBEICHHOM
croumocti (APV). OcobGeHHOCTH aHann3a OKYIKH KOHTPOJIS Ha PacTyIINX
phIHKax KanuTana. /IIp/

0,5
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Tema 7. AHanu3 3aTpaT Ha KaluTall ¥ 0aphbepHON CTaBKU JIOXOJHOCTH
KOpIIOpaluy.

PaccMaTpuBaKOTCS 3aTPaThl HA KalMTal M albTEPHATUBHBIE U3IEPKKI
HMHBECTOPOB, KaK KPUTEPHI d(PPEKTUBHOCTH UX CTPATEMMIECKOTO MOBEAECHHS
Ha pBIHKE KanuTajia. PaccMaTpuBaeTcst MOJIENb CPEIHEB3BEUICHHBIX 3aTpar Ha
KaIuTal KOPHOPalMi U aHATUTHYECKUE MAaTEPHAIIBI JIJIsI OLIEHKH €€

3 PEKTUBHOCTH, ONPENETISIOTCS CBOMCTBA YPAaBHEHHUS CPEAHEB3BEILIEHHBIX
3aTpaT Ha KalHuTajl U MPEAIOKEHHS 10 COBEPIIEHCTBOBAHMIO MOIETH
(drHaHCHPOBAHUA C y4eTOM (HaKTOpa HEONPEAEIeHHOCTH. PaccMaTpuBarOTCs
METO/IBI aHAM3a 3aTPAT Ha 3a€MHBIN KaIlUTall, 3aTPaThl Ha KaIl|Tall,
NPHBJICYECHHBIN B BUIE OAHKOBCKOI'O KPEIUTa U BBIIYCKA KOPIIOPATUBHBIX
JIOJITOBBIX LIEHHBIX OyMar, a TaK)Ke 3aTpaThl Ha KaIluTall, IPUBICUYCHHBIN B BUIE
JOJITOCPOYHOM apeH/Ibl, KaK ajlbTePHATUBHLIE BAPUAHTHI (DMHAHCHPOBAHUS
aKTHBOB Kopropauuu. ONpeneNnseTcs pojib KPEAUTHBIX PERTHHIOB B aHAITU3E
3aTpaT Ha 3a€MHBIN KaluTall KOPIIOPALKU, PACCMAaTPUBAETCS CTPYKTypa
3aTpaThl HA KauTal U (PUHAHCOBBII PhIYAr Kak (pakTop HAJIOrOBOU SKOHOMUH.
/JIex/

3
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2.6

Tema 7. AHanu3 3aTpaT Ha KanuTall ¥ 0apbepHON CTaBKU TOXOTHOCTH
KOPIIOpaIUH.

PaccMaTpuBaroTcst METOIbI COOpa AHATUTUYECKUX MATEPUAIIOB JUTS OIICHKH
3((HEKTUBHOCTHA MEPOIIPUATHIA B 00JIACTH IKOHOMUYECKOH MOTUTUKU
(MHAHCUPOBAaHUS M NPUHATHS CTPATETHUECKUX PEIICHUH 10 GOpMHUPOBaHUIO
KarnuTana, IPUBJICICHHOT0 OT COOCTBEHHUKA KOpIopaluu. PaccMarpuBaroTest
3aTpaThl Ha PEMHBECTUPOBAHHYIO IPUOBLIB, 3aTPAThl Ha HOBBIE BEIITYCKU
aKIuii, 0cOOEHHOCTH MCIIOIb30BAHUS METO/Ia JUCKOHTUPYEMOTO ITOTOKA
JICHS)KHBIX CPEJICTB B aHAJIM3E 3aTPAT Ha KAaIUTall KaK KPUTEPHH

3¢} PEKTUBHOCTH MOBEJCHHUS COOCTBEHHUKOB KaK 9KOHOMHUUYECKUX areHTOB Ha
pBIHKE KanuTaia. PaccMaTpuBaIoTCs IpaBuiia aHaJIM3a CPEeJHEB3BEIICHHBIX
3aTpaT Ha KaluTal U ONpeessieTcs UX clennuduKa Ha pacTyIleM phIHKe
karurana. /TIp/

0,5

JI1.1 J11.2J12.1
J12.2J13.1 JI3.2 JI3.3
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2.7

Tema 8. IlomuTHka BEIIIAT COOCTBEHHHKAM U CTOMMOCTH KOopIiopanuu

PaccMaTpHBarOTCS HHCTPYMEHTHI BBIIUTAT CBOOOIHBIX MOTOKOB JCHEKHBIX
CpeACTB CO6CTBCHHI/IK3.M U CTPATCIruM UX NMOBCACHUA KaK 9KOHOMHUYCCKUX
areHTOB Ha PHIHKaX KOPIOPATHBHOTO KOHTPOJSL. PaccmarpuBaercs Teopema
Mogunbsau 1 Muniepa 1 COBEPLICHHOTO PbIHKA KallUTala Kak OCHOBA
AHAITM3a TOJIMTHKY BBIILIAT U pobiieMa (OPMHUPOBaHHUS ONITUMAITBHOM
HOJINTHKH BBIIIAT COOCTBEHHMKAM, a TAK)Ke IIPOBOIUTCS 0030 aHATUTHYECCKHE
MaTepHaoB sl OUCHKH 3()(EKTHBHOCTH MEPOTIPUSITHIA B 00JIaCTH
HKOHOMHMYECKON MOJUTUKH (GUHAHCUPOBAHUS U NPUHATHS CTPATETUUECKUX
peleHui Mo GopMHUPOBAHUIO COOCTBEHHOTO KAaMHTAa a KOPIOPAIHH.
PaccmarpuBaercs anropuTM nocTpoeHUs MoIee aHaNK3a MOJIUTHUKY BRITLIAT
JUTSL HECOBEPILIEHHOTO PHIHKA: BBEJICHUE (haKTOpa HAJIOTOB, THITBI HHBECTOPOB
IO KPUTCPUIO YYBCTBUTCIIBHOCTH K HaJIoOTaM 1 np06neMa OIITUMH3ALIUN
nonmTHKY BILIAT (clientele theory). /JIex/

0,5
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Tema 8. IToauTHka BBIIIAT COOCTBEHHUKAM U CTOMMOCTh Kopriopanuu

PaccMaTpuBaroTcst MpakTHYECKUE MIPUMEPBI TOCTPOSHUE MOJIeTICH aHaH3a
HOJIUTHK BBIILIAT COOCTBEHHUKAM JJIsI HECOBEPIICHHOTO PBHIHKA, (hakTOp
acuMmeTpun HHMOpMaIMK U HHOOPMAIIMOHHBIN CHUTHAN JJIsl ”HBECTOpA MPU
(bOpMHUPOBaHHH CTPATEIUH X MOBEICHHS KaK PAlOHAIBHBIX SKOHOMHYECKUX
areHTOB Ha PHIHKE KOPIOPATHBHOTO KOHTPOJIS, a TAK)KE aHATTMTUYECKUE
MaTepHabl U OLleHKU 3()(HEKTUBHOCTH MEPOTIPUATHI B 001aCTH
OKOHOMHYECKOU MOTUTUKH (HDMHAHCUPOBAHUS M IPUHSATHS CTPATETHYESCKUX
petieHui Mo GOPMHUPOBAHHIO COOCTBEHHOTO KalKTalla KOPIIOPAIHH.
PaccMarpuBaeTcsl MONMUTHKA BBITLIAT M TPEOOBAHUS HHBECTOPOB K JIOXOJIHOCTH,
«CHCTEMaTH3UpOBaHHbIC (akThD» JINHTHEpA, MO/CIM BBIKYIA aKIUil U aHAIH3
3 HEKTUBHOCTH TOJUTHK BBIIIAT [Tl KOMITAHUN Ha PACTYIIUX PhIHKAX
karnurana. /TIp/

3

05

JI1.1 J11.2J12.1
J12.2J13.1 JI3.2 J13.3
22035

2.9

Pasz[en 2. KOpHOpaTHBHLIﬁ KOHTPOJIb U CTOUMOCTb aKIJTHUOHCPHOT'O KalmuTaia.

CaMocTosITeIbHO Ha OCHOBE 0030pa OCHOBHOM U IOTIOJIHHUTENBHON JIUTEPATYPBI
paccMaTpUBAIOTCS AITOPUTM IOJTOTOBKH 33aHUIT U pa3pabOTKH MPOCKTHBIC
pelIeHHs ¢ y4eToM (akTopa HeoNpeeeHHOCTH 0 (HOPMUPOBAHUIO
KOPIIOPAaTHBHOTO KOHTPOJIS, PACCMAaTPHBAIOTCS COOTBETCTBYIONIHE
METOJMYECKHE U HOPMATHBHbIE JOKYMEHTBI [10 €ro 00eCIIeUHHHUIO, a TaKKe
HPEUIOKCHUS X MEPOTIPUSATHS 0 COBEPIICHCTBOBAHHIO MOIEIIN
KOPIOPATHBHOTO YIIPaBJICHUS B HHTEPECAX Pa3IM4YHbIX CyOBEKTOB
KOPIIOPAaTHBHOTO KOHTPOJIS. PaccMaTpuBaroTCs pa3inuyHbIe CTPaTeTHu
HOBE/ICHHs CYOBEKTOB KOPIIOPATHBHOIO KOHTPOJIS Ha PHIHKAX KalluTana u
AQHATUTHYECKHE MaTePHAIBI JUIs OLICHKH 3(p(H)EeKTUBHOCTH MEPOIPHUATHI B
00J1aCTH SYKOHOMHYECKOH MONUTUKY (PMHAHCUPOBAHUS KOPIIOPALUH H
HPHHATHS CTPATErNYECKUX PEIIeHHH N0 (POPMUPOBAHUIO CTPYKTYPBI
KOpIOpaTUBHOTO Kanutana. /Cp/

JI1.1 J11.2J12.1
J12.2J13.1 JI3.2 JI3.3
3154 37

2.10

Tema 9. JIluBuneH1Has MOJUTHKA U BOBMOXKHOCTH € BhIOOpa

PaccmaTpuBaeTcs skoHOMUUYECKOE, (PUHAHCOBOE U OPTaHU3aI[MOHHOE
coziep>kaHuUe TIOHATHS AUBHICH] 1 OCHOBHBIC 331a4H IUBHCHIHOM TIOIUTHKY,
OIIPEAENAIOTCS AaHATUTUYECKHE MaTepHalbl AL OLEHKU 3((EKTUBHOCTH
MEpOTIPUATHH B 00IaCTH JUBUACHIHON ITOMUTHKN U IPHHATHS CTPaTeTHISCKHUX
pelieHuii 1o GopMUPOBAHHIO COOCTBEHHOTO KalMTalla KOPIOPAIUY.
PaccmaTpuBaroTcs 6a30BbIe TEOPHH (GOPMUPYIONTHE HHCTHTYIHOHAIBHBIIH
6azuc 11 pa3pabOTKH AUBUICHIHON IOIUTUKY (GUPMBI: TEOPUSL
UPPENEeBaHTHOCTH JUBUICHIOB (Teopus MoxenbstHI-Muinepa), Teopus
«Cunuisl B pykax» (teopust ['opnona u JIuntHepa), TeOpHst HAJIOTOBOI
muddepenimanmy (Teopus Jlurnenbeprepa u Pamacsamn), a Takxke
AQHAIUTUYECKUE MaTepUaIbl 1JIs1 SMIUPUUECKOM OLIEHKU Pe3yNbTaTUBHOCTH
Pa3IMYHBIX TEOPHiT IPEINOYTHTENBHOCTH IUBHACHIOB. PaccMaTpuBaroTes
TUNoTe3a MHPOPMALIMOHHOTO COACPKaHUs TUBUACHIOB, 3G GEKT KIUSHTYPHI U
areHTCKHE 3aTPaThl KaK (haKTOPHI ONPEACIIAIONINE TOBEACHAE COOCTBEHHHKOB
KOPIIOpalMy Kak 5KOHOMUYECKHX areHTOB Ha PhIHKE Kamurana. /JIex/

0,5
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Tema 9. I[I/IBI/II[CHI[HaSI MOJIMTUKA U BO3MOXKHOCTh €€ BI)I60pa

PaccMarpuBaeTcs mpakTHYECKOe 3HAYCHIE, SKOHOMUUECKOe i HUHAHCOBOE
coZiep)KaHue AUBUIICH], IPOBOIUTCS 0030p aHATUTHYECKUX MaTePHAIOB UL
oreHKH 3 (HEKTUBHOCTH MEPOTIPUATHI B 00JIACTH AUBUICHTHON MOTUTHKU H
NPUHATHS CTPATETHYECKUX PEIICHUH 0 GOPMHUPOBAHUIO COOCTBEHHOTO
KaruTana KOpIopaluy, pacCMaTPUBAIOTCS 6a30BbIe SIKOHOMHYECKUE
nokaszarenu. PaccMarpuBaeTcs npakTHiecKkast 3HAUMMOCTh 0a30BBIX TEOPHUit
(hopMUpPOBaHHS TUBHICHIHON TOJUTHUKH U UX BIUSHUE HA OLICHKY
3((EKTUBHOCTH CTPATETHH MOBEICHHUS COOCTBEHHHKOB KOPIIOPALUK HA PHIHKE
KOPIOPATUBHOTO KamuTasa. [IpoBoAUTCS 0030p aHATUTHIECKIX MaTEPUAIOB
JUISL OLIEHKH HPENNOYTUTEIFHOCTH OTHOM U3 TEOPHH BHIIUIATHI JUBHACHIOB Ha
MPaKTHUKE, CPABHUBAIOTCS PE3YJIbTATHBHOCTD CTPATETHUYECKUX PEIICHHUH 1O
(hopMHpPOBaHHIO COOCTBEHHOTO KaluTajla M OTIAa4H 110 HEMY B paMKax TEOPUH
UPPEEBAaHTHOCTH JUBUACHIOB, Teopuu ['opaoHa u JIMHTHEpa U TEOPUH
HasoroBoi nuddepenimanun. PaccMaTpuBarOTCs rHIIOTE3a
UH()OPMAIIMOHHOTO COAEPKAHKS TUBUACHIOB, 3P (HEKT KIUSHTYPhI i aT€HTCKUE
3aTpaThl Kak (GakTopbl onpeesstomne 3pGeKTHBHOCTh MOBEICHHUE
COOCTBEHHHKOB KOPIOPAIMU KaK SKOHOMHIECKUX areHTOB Ha PHIHKE KaluTaja
H [OKa3aTenu it ee oreHKH. Ocoboe BHUMaHHE YEIIeTCsl PACCMOTPEHHIO
TEOPETHYECKUX ACTIEKTOB PeaT3aliIi MOJICIN BHIIUIATHl JUBUACHIOB Ha
MPaKTHUKE: MOPSIIOK BBIILIAT, B3aUMOCBSI3b IPHOBLIH, ICHEKHBIX IOTOKOB U
JIVBUACHIIOB, METOINYECKHE 1 HOPMATUBHBIE IOKYMEHTEI, a TAKXKe
TIPE/UIOKEHHUS] 1 MEPOTIPHUATHS TI0 COBEPLICHCTBOBAHHIO.

PaccmarpuBarotest pakTopbl, Onpenesnsroniie TMBHICHAHYIO TIOJIUTUKY U
orpaHu4eHHs B e¢ HOPMUPOBAHUH, TPABUIIA YUET U MPOTHO3UPOBAHUE UX
BIIMSTHUSL HA CTOUMOCTB TIPEINPUATHS H AaHATUTHICCKIE MaTepHAaIbl IS
otieHKH 3 (HEKTUBHOCTH MEPOTIPUATHI B 00JIACTH AUBUACHTHOMN MOMUTHKU U
NPUHATHS CTPATETHIECKUX PEIIeHUH 0 GOPMHUPOBAHHUIO JJOXOTHOCTH
COOCTBEHHOT'O KaluTalla KOpropamuu. PaccMaTpuBarOTCs 4aCTHBIE CIIOCOOBI
MIOCTPOSHUS IMBUICHIHON MOIUTHKU KaK crIoco0a (OpMUPOBAHHS JOXOJHOCTH
COOCTBEHHMKOB Ha PHIHKE KalluTaja: IJIaHbl PEMHBECTUPOBAHUS; IPOLIEAYPa
BBITUIATHI AMBUICHIOB aKIUSMH: CYLTHOCTB BBIIIATHI JUBHACHIOB AKIMSIMH,
MCETOJbI p€ajin3allii BBIIJIATHI, IIOCJICACTBUS AJI1 KOMIIAHUU, MCHCPKECPOB U
aKIMOHEPOB; MPOLeypa IpOOICHNS aKIHHA: PEIITOCHUTKH APOOICHUS aKIHH,
CYIIHOCTD TIpoIiecca APOOICHUsI aKIMi U €ro BIUSHUE Ha [ICHY aKInU 1
PBIHOYHYIO CTOMMOCTh KOMIIAHHH; TOHSTHE BHIKYIIA aKIUi: TPEHMMYIIECTBa H
HEJIOCTATKH BBIKYIA aKIUH ¢ TOYKH 3pEHHS aKIHOHEPOB U MeHexepoB. /TIp/
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2.12

Paznen 2. JluBuneHIHas MOJUTHKA U BOBMOXKHOCTH €€ BBIOOpa.

CaMoCTOsITeIbHO Ha OCHOBE 0030pa OCHOBHOI U JIOTIOJHUTEIIBHOMN JINTEPATyPhI
paccMaTpUBAIOTCS aJITOPUTM ITOJATOTOBKY 3aJaHUH U pa3padOTKH NPOEKTHBIE
pelieHus ¢ y4eToM (hakTopa HeONpeIeIeHHOCTH 10 (HOPMUPOBAHHIO
KOPIOPAaTHBHOTO KOHTPOJISI COOCTBEHHUKAMU KOPIIOPALUH, PACCMATPUBAIOTCS
COOTBETCTBYIOIME METOANIECKIE i HOPMATHUBHBIEC JOKYMEHTHI IO €T0
00eCIeYeHHI0, a TAKKE PEIOKESHHUS K MEPOTIPHUSATHS 110 COBEPIICHCTBOBAHHIO
MOJIEN KOPIIOPATHBHOTO YIIPABJICHHS B HHTEpecax COOCTBEHHUKOB.
PaCCManI/IBa}OTCﬂ Pas3IMYHBIC CTPATCTUN ITOBCACHUS CO6CTBCHHI/IKOB
KOpIIOpanyy Kak palfuOHAJIbHBIX 9KOHOMHUYECKHUX ar€HTOB Ha PbIHKAaX KarMTalia
Y aHAJIUTHYECKUE MaTePUAIIB IS OLIEHKH 3P ()EKTHBHOCTH MEPOIIPHUSTHIA B
obnactu GoOpMHPOBaHUIO COOCTBEHHOTO KanuTana kopropauun. /Cp/
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6. POHJ1 OHEHOYHBIX CPEJICTB

6.1. IlepeueHb BUAOB OLIEHOYHBIX CPEACTB

CobecenoBanue

TectupoBanme

CuryanuoHHas 3a1a4a (Kelc, poJieBas urpa)
Ormpoc, IUCKyCCHst

Hoxuaz (ipe3eHTanus)

[TucemenHBIH oMIpoc

6.2. TunoBbIe KOHTPOJIbHBIC 3a1aHUSI U HHBIC MaTePHAJIbI 1JIl Te]cymei/i aTrecTaluu

[Ipumep TecTOBBIX 3aHaHU

(BepeH Tosb 0JTUH BapuaHT OTBETA, BCE OTBETHI JAOTCS B OyKBEHHOU (hopMme: a), 0), ¢), 1)).

1. [TocTostHHOE pacmupenne pecypcHor 6a3bl BOCTIPOU3BOICTBA MPUOBLIH, SBISIOMIEHCS TIIaBHBIM CTHMYJIOM MPEANPUHUMATEITHCKON
JeATeNIbHOCTH — 3TO ...

a) HaKkoIJIeHne KanuTana; !!!

0) MOJeIb SKOHOMUYECKOTIO POCTa;

C) yBeNUUSHHE IEHE)KHON MacChl;

) IPUBJICYCHUE 3a€MHBIX CPEICTB.

2. AKMOHEpHOE OOIIECTBO C IKOHOMHYECKON TOYKH 3pEHHS — 3TO ...

a) MHCTPYMEHT NPUBJICYCHHUS 3a€MHBIX CPEJICTB;

0) HHCTPYMEHT HAKOILJICHUS ¥ KOHIICHTPAIMH JICHEKHOTO KanurTana; !!!

C) MHCTPYMEHT HapallliBaHUs IPOU3BOACTBEHHBIX aKTHBOB,

1) HHCTPYMEHT HaKOIUICHUS] OCHOBHOTO U 00OPOTHOTO KaluUTaia.

3. Kakas ¢opma KOpIOpaTUBHOTO KOHTPOJIS SIBISETCS IEPBUYHOI?

a) AKITMOHEPHBIN KOHTPOIH. !!!

0) YrpaBneHYeCKH KOHTPOJIb.

¢) ®rHAHCOBHIN KOHTPOJIb.

4. IlpuBiedeHue TOMOTHATEIEHOTO KPETUTa YBETHIUT BO3ZMOKHOCTH ... KOHTPOJISAL.

a) ynpaBJIEHUYECKOTO;

0) ¢unancosoro; !!!

C) aKIIMOHEPHOTO;

5. AKIHOHEpHOE 00IIECTBO ¢ FOPUINYECKOH TOUKHU 3pEHUS — ITO ...

a) KpyIHOE MPEINpUsITHE,;

0) KOMIIaHHsI IMEFOLIast JOYSPHHE U 3aBHCHUMBI TIPEIIPHSTHSL,

C) KOpIIOpalus;

) OpraHu3alMoOHHO-TIpaBoBas hopma Ousneca. !!!

6. Kakas u3 Teopuii IpeANOYTCHUS] HHBECTOPOB B OTHOILLICHHUH TUBHJICHIIOB COOTBETCTBYET CIICAYIONIEMY yTBepkaeHH0: «[lonnTrka
BBITUIATHI IUBUICHIIOB HE BIUSIET HA CTOUMOCTh (PUPMBI H IIEHY KaItuTaia

a) Teopust UpPETICBaHTHOCTH AUBUICHIOB;

6) Teopust nHanorosoii nuddeperunanmu;

¢) Teopus «Cunuiia B pykax». !!!

7. Kakast u3 TeOpHii IPEeaIIOYTEHNS MHBECTOPOB B OTHOIICHHH TBUICHIOB COOTBETCTBYET CIEIYIOIEMY YTBEepKIeHUIO: «DPrpma
JIOJDKHA YCTAHABIIMBATH BBICOKHIA yJENIbHBIN BEC AMBUACHAHBIX BBIIUIAT B MPUOBUTN U NIpeaiaraTh 00jiee BBICOKYIO TUBUICHIHYIO
JOXOJHOCTB C TEM, YTO ObI MAKCUMHU3UPOBATH CBOIO CTOUMOCTBY

a) Teopus MppeICBaHTHOCTH AUBUACHIOB; !!!

0) Teopust HanoroBo# auddepeHranmm;

¢) Teopust «CHHUIIA B pyKaxy.

8. Kakas u3 Teopuii IpeaIouTeH st HHBECTOPOB B OTHOIICHHH TUBUACHIIOB COOTBETCTBYET CICAYIONIEMY
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yTBepkAeHuI0: «C IeNbl0 MAKCUMH3aIUU CBOEH CTOMMOCTH (hUpMa JIOJDKHA IUITUTh HU3KKE WITU HYJIEBBIE TUBHUICH IbDY
a) Teopus uppeneBaHTHOCTH AUBHICHIOB;

0) Teopust Hanorosoit nuddepenunanyu; !!!

c) Teopus «CunHnma B pykax».

9. Kakast U3 yka3aHHBIX T€OpHUil ObLIa HOATBEPKICHA SMITUPUISCKUMH UCCIICIOBAHUSIMU?
a) Teopust UppeeBaHTHOCTU IUBU/ICH/IOB,;

0) Teopust HanoroBoit quddepeHunaImm;

¢) Teopust «CHHHUIIA B pyKax»;

1) Tounble SMIMPUYECKUE UCCIETOBAHMUS HEBO3MOXKHBI.

10. Yem oOyciioBieHa cUTHAIBHAS ) YHKIIHUS TUBUICHIOB?

a) O0ycJIoBIIeHa IPUPOIOH TUBHUICHIHBIX OTHOIICHHIA,

0) OOycioBiIeHa acCUMETPUYHOCTHI0 HHpopMarmu; !!!

¢) O0ycioBiieHa 3aKOHAMH PBIHKA;

1) Her BepHoro oreera.

TeMbI IPaKTUYECKUX/KOHTPOJIBHBIX padoT,

CaMOCTOSTEILHO Ha OCHOBE 0030pa OCHOBHOM U JONOIHUTEIBHOM JINTEPATYphl paCCMaTPUBAIOTCS aITOPUTM IIOJTOTOBKHU 3aJJaHuil U
pa3pabOTKHU IPOEKTHBIE PEIICHNUS ¢ Y4eTOM (haKTopa HEONPeeIeHHOCTHU 110 (POPMUPOBAHUIO KOPIIOPATUBHOTO KOHTPOJIS
cOoOCTBEeHHHKaMH KOPIOPALUH, PACCMATPUBAIOTCS COOTBETCTBYIOLINE METOIMYECKUE U HOPMATUBHBIE JOKYMEHTHI IO €T0
00€eCIeUeHUI0, a TAKOKe MIPEATI0KEHUS U MEPONIPUATHS 110 COBEPLIEHCTBOBAHUIO MOJIENIN KOPIIOPATUBHOIO YIIPABIEHUS B HHTEpEcax
CcOOCTBEHHHKOB B pa3pese CIEAYIOIIeH TeMaTHKU:

. Kopnoparuszele o6auranuy Kkak HCTOUYHUK uHaHCUpoBaHUs B Poccun

. AHan3 GapbepHO CTaBKH JOXOJAHOCTH KOPIIOPAIHH.

. MuBecTunuy B 1ieHHbIe OyMaru ¢ GUKCUPOBaHHBIM JIOXO0M Ha pacTyLIMX PhIHKaX Kanutana B Poccuu

. BeHuypHbIil (pUCKOBBII) KalTUTAT U BeHYYpHOE (PUCKOBOE) (PMHAHCHPOBAHUE HA PACTYIUX PhIHKAX KanuTana / B Poccun
. Monenu nenoo6pa3zoBanus Ha 6a30Bble (PMHAHCOBBIE AKTUBBI: YCIOBUS IPUMEHEHHS Ha POCCHHCKOM PBIHKE KalluTaja.

. Pop dhuHAHCOBO-aHAMUTHYECKUX areHTCTB B aHAIN3€ CUCTEMAaTHYECKOTO PUCKa KOPITOPALIHH.

. DMmnupudeckue uccieaoanus moaenu CAPM

. KopnioparusHoe ynpaBieHnue, ”HBECTUIIMOHHBIE PUCKH ¥ CTOUMOCTb KOMIIAHUH: UCCIIEOBAHUS M IIPAKTUYECKUH OIBIT

9. IlnanupoBaHue CTPYKTYpBI KalluTaaa KOpHopanuu.

10. ITocTpoeHune hrMHAHCOBO-aHATUTHYECKOW MOJIEIH JUIS IUTAHUPOBAHMS CTPYKTYPHI KaluTalla B POCCHHCKOIN KOPIOpPAIHH.
11. Ouenka 3¢ HeKTUBHOCTH MHBECTHLMOHHBIX IPOEKTOB B POCCUHCKOM MPOMBIIITIEHHOH KOPIIOpaluy.

12. Mcnonp30BaHKe METO/1a pealibHBIX OINIIHOHOB B pa3paboTKe KOPIOPATUBHON MHBECTUIIMOHHOM MOJUTHKU: BO3MOXKHOCTH
IIPUMEHEHUS B POCCUNHCKON KOMITaHUU

13. Mcnosnp30BaHKeE OIIMOHOB B OLIEHKE PUCKOBOI'O KOPIIOPATUBHOTO JOJITa.

14. Ananu3 3aTpat Ha KanuTan KOPIOpaluy CO CI0XKHON CTPYKTYpOH KanuTamia.

15. IonuTrka pUHAHCHPOBAHUS B POCCHICKHIX MPOMBIIIICHHBIX KOPIOPALIUIX

16. IHBecTUIIMOHHASA IOJIUTUKA B IPOMBIIIJIEHHBIX POCCUHCKUX KOPHIOPALUX.

17. Monenu TUBHICHIHON TIONUTUKH: MEX/yHapOIHbIE HCCIIEIOBAHUSA U BO3MOKHOCTH NPHUMEHEHNSI HA POCCUIHCKOM PbIHKE
KaIuTana.

18. IMoctpoenne Moxenu aHanu3a 3pHEKTHBHOCTH CIMSHHUNA/TOTIOMEHNH B TPOMBIIUICHHOW HITH OaHKOBCKOH KOMITAHUH

19. MoTuBBI KOPHOPATUBHBIX CIUSHUNA U NOIIOIEHUN: MEKAYHAPOJHBIE UCCIIEOBAHUS

21. PeiHOK KOpHOpaTuBHOTO KOHTpoJis B Poccun

22. BaHKpPOTCTBO Kak CcI1oco0 pecTpyKTYpU3alMK KOPHOPALIUH.

23. duHaHCOBBIE PEUICHUS B KOPIIOPATHBHBIX CTPATETUSX PECTPYKTYPU3ALHUH.

25. Monenu nporHo3upoBaHusi pUHAHCOBOW HEYCTOMYMBOCTH M OAHKPOTCTBA KOMITAHMH: BO3MOXXHOCTH TIPUMEHEHHS Ha POCCUIICKOM
pBIHKE Kanuraa.

26. Mcnonb30BaHue METOJa 3KOHOMUYECKOH IIPUOBLIN B IPOEKTHOM aHAIIM3E.

27. Vicnonp30BaHKE YKOHOMUYECKOM MPUOBUIN B BO3HATPAXKICHHH TIEpCOHAIA.

28. AreHTCKHE TEOPHH CTPYKTYPHI KallUTalla U X IMIIUPUIECKHUE UCCIIEOBAHMS.

29. CurHanbHbIE MOJETH B KOPIIOPATUBHBIX (PMHAHCAX U UX SMIMPHUYECKUE HCCIIET0BAHHS.

03N LN bW~

3aganue o Kypey «J{MBHIeHIHAS MOIUTHKA GUPMBDy ISl 00CYKICHHUS Ha PAKTUIECKOM 3aHITHH B TUCKYCCHOHHOM (hopme,
P ATOM PacCMaTPUBAIOTCS PA3IMYHbIC CTPATETHHU MIOBEICHHS SKOHOMHYECKHX areHTOB Ha PhIHKAX KaluTala U aHaJIUTHIECKUE
MaTepuabl Ui OLIEHKH 3P (GEKTUBHOCTH PEATH3YEMbIX HUMH MEPOTIPHATHI B 001aCTH (OPMHUPOBAHUIO COOCTBEHHOTO KaIHTala
KOPIIOpAIIHH, [0 CIEAYIOIINM HAIPABICHUSIM:

1) O6cynure TOUKY 3peHHsI O TOM, YTO BBIIUIATHI IUBU/ICHI0B MOTYT YBEJIMYUTh OOTaTCTBO aKIIMOHEPOB.

2) Onpenenute U 00cyanTe HakToOpbl, KOTOPBIE MOTYT TOBJIHATH HA AUBUACHAHYIO MOJUTUKY KOMITAaHUH.

Bo3MoKHbBIE apryMEeHTHI IPU PACCMOTPEHHUHU IUCKYCCHOHHOTO 3a/IaHHS
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1) Touka 3peHus1, YTO TUBUIICHIbI MOTYT YBEJIMYUTH OOraTCTBO aKIMOHEPOB, TOIYYMIIA INUPOKYIO HOAEPKKY B IIPOLIIOM.
HexoTopsie uccnenoBareny BepsT, YTO MHBECTOPHI MIPEANOYHTAIOT HMETh CBOIO IIPUOBLIb OT aKLHUi B popMe AUBUIICHIOB, A HE
JIOXOJIOB OT PUPOCTa KanuTaja. Y TBEP>KAAeTCs, YTO TUBHJICH Il PACCMATPUBAIOTCSI MHBECTOPAMHU Kak 0oJiee onpe/ieieHHbIe JOXO/IbI,
94eM JI0XO/bI OT IPUPOCTA KalUTala, i I03TOMY OHU OYAYT MIPUMEHSATH K OyIyIINM AUBUICHIAM OOJiee HU3KYIO CTaBKy TUCKOHTA, YeM
K pupocTy KanuTana. CieoBaTebHO, KOMITAHHS, TIPOBOAAIIAS OJIUTHKY BEICOKMX JAUBUACHAHBIX BBIILIAT, OY/A€T UMETh OOJIBIIYIO
BBIFOly OT 00Jiee BHICOKOW PHIHOYHOW CTOMMOCTHY CBOMX aKIM{, 4eM KOMITaHUs, KOTOpask IIPOBOAUT MOJUTUKY HU3KHUX TUBHICHIHBIX
BeIuIaT. OHAKO 3TO COMHHTENbHAS TOUKA 3peHHsl. MOXKHO T0Ka3aTh, YTO PUCKH, CBA3AHHBIE ¢ OyIYIIUMH NPHOBUIIMH, 3aBUCST OT
BU/IA AEATEIILHOCTH KOMITIAHUH, a HE OT )OPMBI MOJIy4EeHUs! TPUOBUIH, T.€. JUBUCHIOB WK JI0XO0JI0B OT IPUPOCTA KaruTaja.
Moaunbsiau 1 Muiep (MM) yTBepKIAtOT, YTO CXeMa BBITLIATHI TUBHIICHIOB KOMITAHUCH HE OKa3bIBACT BIMSHUS HA OOraTCTBO
akioHepa. Teopusi, paspadoTanHast MM, 0CHOBBIBAaeTCS Ha psAJe OTPaHUYUTEIBHBIX JOMYILEHHH, BKIIOYAOIINX COBEPLUICHHYIO
nHdopMaro 1 MUp 0e3 HAJIOTOB M PACXOZ0B Ha OCYLIECTBICHUE CIeNIOK. MM yTBEp)KIAIOT, UTO €CIIH CPEACTBA, U3BATHIEC U3
JUBHJICHIOB, HHBECTHPYIOTCS B IPOEKTHI, UMEIOIIUE MTOJIOKHUTEIbHYIO YHCTYIO TEKYIIYI0 CTOMMOCTD, TO JI000€ COKpalleHne
IMBU/ICHIOB BEPOSITHO OyAET MEePeBEAEHO B TOXOABI OT IPUPOCTa KanuTana. Eciii akinoHeps! MPpeAnoYnTaoT HAUTHYHEBIE CPECTBA, TO
OHH MOTYT ITPOJATh YaCTh CBOUX aKkiuid. Takum 00pa3oM, aKIIMOHEPBI MOT'YT CO3/IaTh CBOU COOCTBEHHBIE JTUBH/ICH]IbI, €CITH 3aXOTIT.
B peanpHOM MUpe OrpaHMYHTENbHBIC fonyiieHrss MM He BeimonHsA0TCs. Harpumep, BeposTHO OyaeT nemerie (1 6osiee yao0HO)
0JIy4aTh HAJIMYHbBIE CPEJCTBA B )OPME AMBUICHAHBIX BBIILIAT, @ HE 3a CYET MPOJIAXKH aKIHH.

Kpome aToro, TUBUIEHIBI MOTYT HCIIONB30BATHCS KaK CUTHAJI HHBECTOPAM O BEPOSTHBIX OyIYIINX IMEPCHEKTUBAX KOMITAHUH.

2) Caenyromue GakTopbl MOTYT TOBJIUATH HA YPOBEHb AMBUJICH/IOB, BHIIUIAYNBAEMbIX KOMIIAHHEH CBOUM aKIIMOHEPaM:

Hamune neHeXHBIX CPENCTB

Heo6xomuMo y4uTHIBATh BIUSHHUE IUBUACHAHBIX BBIILIAT U JIIOOBIX 0053aTEILCTB 0 BHIIUIATE HAJIOTA HAa IPUOBLTH KOPIIOPALHIA,
BBIIUIAYMBAEMOT0 aBAaHCOM, Ha COCTOSHHE JIMKBUIHOCTH KOMITaHHH.

Hanuune npuObm:

Heo6X0muMo y4HuTHIBATH IPUOBLIB, KOTOPAs COTIIACHO 3aKOHY MOXKET OBITh pacrpe/esicHa B popMe TUBHIICH]IOB.

PbIHOYHBIE OKUIaHUS:

PBIHOK IIEHHBIX OyMar MOXKET HMETh ONpeieNIeHHbIe O’KHIaHUS OTHOCUTENBHO THBUACHIOB, KOTOPBIE TOJDKHEI OBITH OOBSIBICHEI
KoMIaHuei. HeBbInoNHeHHEe 3THX 0KUIaHUH MOXKET NPUBECTHU K IMOTEPE JJOBEPHUS PHIHKA.

CHrHaNBI PHIHKY:

KoMmaHns MOXXeT 3aX0TeTb 1aTh PHIHKY CUTHAJ O CBOCH YBEepEHHOCTH B OyIyIINX HEePCIEeKTHBAX MyTeM 00BsIBICHHS Oolee BRICOKIX
JIUBUJICHIOB, YEM O0XKUJAJIOCH.

Cormnamenus o 3aiimMax:

Kommnanus morja Obl 3aKJIIOYHTH COITallICHUE, KOTOPOC BKIIFOYACT OIrPaHUYUTEIIbHBIC OTOBOPKH. DT OI'OBOPKU MOI'YT HaKJIaIbIBaTb
OrpaHIYCHHE Ha yPOBEHb IUBHACHIOB, KOTOPHIE IIPEATIONaraeTcs BEIIUIAYMBaTh B TEUCHNE CPOKA JECTBHS COTTIAIICHUS O 3aiiMe.
TpebGoBaHUS aKIIUOHEPOB:

HekoTopsle akIMoOHephl MOTYT HPEANOYNTATh TOIydaTh CBOIO MPHOBUIS OT KOMITAHHH B (hopMe JOXOTOB OT MPUPOCTa KalUTala, a He
IuBUEHIOB. B BenukoOpuTaHuu HEKOTOPhIE JOXOABI OT IPUPOCTa KaluTaaa 0CBOO0XKIAI0TCS OT Hanoros. Kpome Toro, akuoHep
HOJTy9aeT HEKOTOPYI0 CBOOOMY AeiicTBHiT OTHOCHTENIBHO BPEMEHH BBHITIIIATHI HATIOTOB Ha JOXOMBI OT IPHPOCTa KanmuTana. OxHako
APYrue akKiquOHEPbI MOI'YT IOJAaraTbCsa Ha PpETryIsApHBIC BhIIJIATHI AUBUACHAOB JJIs1 OIJIAThI IOBCEIHEBHBIX PACXOI0B.

VI3MeHYHBOCTB NIPUOBLIH:

Ecnu xoMnanust UMeeT HEMOCTOSIHHYIO IPUObLIb, OHA MOXKET MPUHATH PEIICHUE O HepaclpeAeneHuu Oonblieil 4acTu cBoel NpUObLIH
TP HAIMYUH BBICOKOH MPUOBLTH, 9TOOB! 00ECTICUNTH BBIILIATY IPHEMIIEMbIX TUBHICHIOB B T€ TOIBI, KOT/Ia IPHOBIIH OyIeT HI3KOMH.
IMonuTtuka GUHAHCHPOBAHMUS:

KoMmanns MoXXeT OTIaTh NpeanoYTeHIe PACIINPEHHIO CBOCH ASSATENBHOCTH 3a CUET yAep KaH!sA IPH "bUIN OT pacHpe/eleHus u,
TaKUuM 06pa30M, H30€KUT np06neM, CBA3AaHHBIX C BBIITYCKOM HOBBIX aKL[I/Ii/'I WJIM 3a€MHOI'0 KaltyuTasia. PC3yJ'I])TaTOM HCIIOJIb30BaHUA
3Toi (pOopMBI BHYTPEHHETO (PHHAHCHPOBAHKS OyIeT COKpalleHHe CyMMBI, peJHA3HAYeHHOI AT pacnpe/eneHus B popme
JVBUJICHIOB.

Hanoroobmnoxxenue:

Kowmmanns, nMerormast 00s3aTeNbCTBa 0 HAJOTY Ha MPHOBLTH KOPIIOPALHiA, MOXKET HE PacIoia—aTh JOCTATOYHBIMH CPECTBAMH HA
BBIIJIATY aBaHCOBOT'O HaJIOra, BOSHUKAIOMICTO ITPH BBIIIJIATC JUBUACHIO0B, U B PE3YJIbTATC OTPAaHUYUT YPOBECHb TUBUICH/IOB,
BBIIIAYMBAEMBIX aKIIHOHEPaM.

JUBUAEHIHASA ITOJIMTUKA. CASE STUDY 11t caMOCTOSITENIEHOTO pAaCCMOTPEHUS MOAXO0I0B M TEOPETHUECKUN Moienen
ITOJITOTOBKY 3a/IaHUM, IPEJUIOKEHUH U pa3pad0TKH YIPaBICHUYECKUX PELICHHUH ¢ y4eToM (haKTopa HEONPEeAeIeHHOCTH B 00IacTH
yIpaBJieHUs AUBUICHIHOM MOTUTHKOIN QUPMBI, CIOCOOOB OTpaKEHUS yIpaBJIeHYECKOW HHPOPMAIIMK OTHOCUTEIBHO TUBHJICHTHON
MIOJIUTUKY (GUPMBI U PE3YJIBTATOB €€ Pean3allii B METOINUYECKUX U
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HOPMATHBHBIX TOKYMEHTaX, a TAKXKE aJITOPUTMA TIPHHATHS M PEATH3AUH CTPATETHUECKOTO PEIICHHUs 10 (HOPMUPOBAHHIO
CcOOCTBEHHOTO KamuTtana GUpPMBI:

Kowmmnanus “Information Systems, Inc.” (ISI) Obu1a ocHoBana nsiTh siet Hazaj [letpom MiBaHoBeiM 1 MIBaHOM [TeTpoBBIM, KOTOPBIE
SIBJSIFOTCSI €IMHCTBEHHBIMHU €€ X03s51€BaMU 10 HacTosiiee BpeMst. ISI JocTuriia Takoro ypoBHS Pa3BUTHS, YTO ei HEOOXO0 MO
YBEIMYHUTH COOCTBEHHBII KallMTAJl 38 CUET IPHUBJICUYSHHUS] HOBBIX HHBECTOPOB, €CIIM KOMITAHUS W JaJbIlle HaMepeHa HAaHUMATh
COOTBETCTBYIOIIHE MO3UIUH B OTPACITH U TOICPKUBATH IETIEBYIO0 CTPYKTYPY HCTOUYHHKOB, MOIpa3yMeBarollyro 60% coOCTBEHHOTO U
40% 3aemuoro xamurana. [Toaromy Ilerp MBanoB u MBan [leTpoB pemmnu npeodpazosats ISI B koMmannio oTKpeITOTO THIIA. Panee
OHH BKJIQJIIBAJIM BCIO MPUOBLIb B Pa3BUTHE (DUPMBI, IIOITOMY MPOOIeMa BbIOOpa TUBUACHIHOM MOJUTHKY X HE HHTEpE-coBaa.
Ceituac cUTyalusi H3MEHMIACh, M HY)KHO OyJeT IPUHIMAaTh COOTBETCTBYIOLIEE PEIICHUE.

IMpeanonoxum, 94To Bel HeTaBHO MOCTYNMWIIK Ha pabOTy B KOHCYJITAIMOHHYIO (UPMY, KOTOpas U 0yzaeT nomorath ISI moAroToBUThCS
K nepepeructpanuy. CTapinii KOHCYJIbTaHT Ballleil IPYIIIBI MPeIoKUI BaM moarotoBuTs HeGOIbIIOE COOOIIEHNE IO TEOPHU
JIMBUICHTHOM MONUTHUKU, OTPA3UB HEM CJICYIOIINE BOMPOCHI, KACAIOIIUECS MIEPCIIEKTUB PA3BUTHS (DUPMBIL.

1. a. Yro o3Ha4yaeT TEPMHH “TUBHICHIHAS OJIUTHUKA” U KAaKOBO €€ BIMSHHUE HA JIEATEIBHOCTD (DUPMBI?

1. 6. OxapakTepu3yiTe TPH JIEMEHTA TUBUICHIHON TIOJTUTHKH.

2. a. OxapakrepusyiiTe TP OCHOBHbBIE TEOPHH, OMUCHIBAIOLINE MPpedepEHIMN aKIMOHEPOB OTHOLICHUH JTUBHUJICHIOB U I0X0Ja OT
IIPUPOCTA KaHTaia.

2.6. Kakue neicTBUs TOJDKHBI PEIIPUHUMATBCS YIIPABICHYECKUM IIEPCOHAIOM B COOTBETCTBUH C KAXKJON M3 STHX TEOPHii, KaKyIO
TEOpHs CIAEIYET B3AThH 32 OCHOBY IPH Pa3padOTKe AUBUICHIHON MOJUTHKU?

3. Ipearnonoxum, 4To 1o ocH Y OyIyT OTKJIa(bIBAThCSI 3HAYCHUS JTUBHUJICHTHON JTOXOJHOCTH, a M0 OCH X — KalUTaJIM3UPOBAHHOM.
Ecnu xoMnanust OyzeT BHIIUIAYMBAThH BCIO CBOO IPHOBLIL B BUIE TUBHICHAOB, TpeOyeMast JOXOTHOCTb cocTaBUT 15%. Hauepture
rpad¥KH, OMUCHIBAIOIIUE B3aUMOCBA3b IOXOJHOCTEH [UIs aJIbTePHATUBHBIX 3HAYCHUH KO QHIIMEHTa BBITIATHI JUBUICHIOB B PAMKaX
KaXI0¥ TEOpHU AUBUICHIHOM NOJIUTUKH. JlaliTe Bali 0ObSICHCHHS.

4. MOXHO JIM JOKa3aTh KOPPEKTHOCTh KaKOW-TH0O0 U3 TEOPUI JUBHUICH/IOB C IOMOIIBIO AIMIIMPUYECKUX MTPOBEPOK, €CIIH HET, TO KaK
c(hOpMHUPOBATH TIOJIUTHKY BBIILIATHI AUBHICHIOB?

5. B 1em cyTb runote3sl HHPOPMAIIMOHHOTO COJIEPKAHUS M KaK OHA BJIMSET Ha BHIOOP IMBU/ICHIHON OJIUTHKU?

6. Uto Takoe 3¢ GEeKT KIHSHTYPBI U KaKOe BIIMSIHAE OH OKa3bIBaCT Ha BBIOOP JTUBHICHIHOMN MOJUTHKH?

7. Kakoe BiusiHUE OKa3bIBACT JUBUICH/IHAS MOJIUTHKA HA areHTCKUE 3aTpaThl?

8. Ipeanonoxum, uto ISI 3annanupoBana Ha cieAyIOINI roJ] KanuTalbHble BIoxeHus oobemoM 800000 mou.; ee onTUMaibHas
CTPYKTYpa HCTOYHHKOB TTozipazyMmeBaeT 60% codctBeHHOTO M 40% 3aeMHOTO KamnuTaja; 9ucTas IPHObLTH INIAaHUpYyeTcs Ha ypoBHE 600
000 pom.

8. a. B yeMm cyTh MoJeH BBITUIATHI AUBHICHIOB IO OCTaTOYHOMY IpHHIHITY? [locTpoiiTe rpadmk, OMUCHIBAIOIINIA BETUYHHY U OO
JUBHICHIOB B IpUOBLTH, eciu [SI npuaepkuBaeTcs 0CTaATOYHOTO MPUHIIMIIA.

8. 0. Kakum 00pa3oM n3MeHEHHe YHCTOM MPUOBLIH BIHSIET HA BENYUHY JUBAACHIOB?

8. B. KakuM 00pazoM n3aMeHeHHe HHBECTUIIMOHHBIX BOBMOXKHOCTEH BIMSET Ha BEJIMYUHY JAUBUACHIOB?

8. 1. [IpenmonoxxuM, 9To MPOTrHO3UpyeMasi CyMMa aMOPTH3aMOHHBIX oTyrcieruit coctaBut 100000 mon. Kakum o6pazom
aMOPTH3aLUOHHBIN (POHJ BIMSAET HA aHAJIU3 C MUCIIOJIB30BAHHEM MOJIEIH BHIIIATHI AUBUJICHIIOB IO OCTATOYHOMY NPUHIIMITY?

8. . B ueM I0CTOMHCTBA U HEOCTATKU TOM Mozenn? (YKazaHHe: BCIOMHUTE O CHTHAIBHOM COJEPKaHUH U 3P PEKTe KIMESHTYPHI).
9. B ueM cyTb I1aHa peMHBECTUPOBAHUS TUBHIEHI0B? OXapaKkTepu3yiTe 1Ba OCHOBHBIX IJIaHA M O0BSCHHUTE, KOTJJa IPUMEHSETCS TOT
WM MHOM IUTaH, KaKoH IyiaH 6oJiee ONTHMAJICH B PACCMaTPUBAaEMON CUTYaIHH.

10. OnuiuTte, Kak GUPMBI BHIOUPAIOT AUBUICHAHYIO MOJUTHKY Ha MPAKTHKE, KaK 4YaCTO €€ MOYKHO U3MEHSTh.

11. B uem cyTh BeIKyma akuuii? OnHImmTe ero JOCTOMHCTBA M HEJOCTATKH.

12. B yeMm CyTh BBIIIATHI JUBHICHIOB aKLIUSAMH U KaK OHa OTJIMYAeTCs OT ApobieHus akuuid? [Ipu KakuxX yCclIoBUSX PEKOMEHIYETCS
(bupme paccMOTPETh BO3MOXKHOCTD BBITUIATHI ANBUICHIOB akuusMu? Korma pexoMeHayercs npuberats K JpOOICHNIO aKIUi?

6.3. TunoBnie KOHTPOJBbHbIC BOIIPOCHI U 3aJaHUA NJIs l'lpOMe)KyTO'-IHOﬁ arrecralmu

Bonpock! 11 MOATOTOBKH K IK3aMEHY:

1. Buipl opraHn3aIiioHHO-NPABOBBIX (DOPM MPEANPUATHHA, METOIUUECKHE U HOPMATHBHBIC JOKYMEHTHI ¥ aHATHTUIECKAE MATEPUAITBI
JUISL OLICHKH UX 3 QEKTUBHOCTH.

2. Kommepueckre U HEKOMMEPUYECKHEe TPEANPHUATHS, Kak (POPMbI peallu3aliii CTPATEeruy TOBEACHHS SKOHOMUYECKHUX areHTOB Ha
Pa3MYHBIX PhIHKAX.

3. TTonsiTre ¥ 0COOEHHOCTH (HYHKIIMOHUPOBAHHUS XO3SICTBEHHBIX TOBAPHIIIECTB, METOIMYCCKIE H HOPMATHBHBIE JOKYMEHTBI U
aHATMTHYECKHUE MAaTEPUAIIBI [JIs1 OLCHKH UX 3P PEKTUBHOCTH.

4. TToHsATHE U 0OCOOCHHOCTH (DYHKIIMOHUPOBAHUS XO3SHCTBEHHBIX OOIIECTB, METOANYECKUE U HOPMATHBHBIC
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JOKYMEHTBI M aHAIUTUYECKHE MaTepHUabl 115 OLEHKU UX 3 (PEKTUBHOCTH.

5. ITonsTHEe M 0COOEHHOCTH (HYHKIIMOHUPOBAHHS YHUTAPHBIX MPEANPHUATHH, METOIMYECKHE U HOPMATHBHBIE JOKYMEHTHI 1
aHaJIUTUYECKHE MaTepHUabl 1JIs OLIEHKH UX 3((EKTUBHOCTU.

6. [TonsTre 1 0co6eHHOCTH (HYHKIIMOHUPOBAHHS IPOU3BOA-X KOONEPATUBOB, METOMYECKUE M HOPMATHBHBIE JOKYMEHTHI U
aHaJIUTUYECKHE MaTepHUabl 1JIs OLEHKU UX 3((HEKTUBHOCTH.

7. ITonsaTre, 0cOOEHHOCTH (PYHKIIMOHUPOBAHUS U BUJBI AKI[MOHEPHBIX OOLIECTB, METOJUYECKUE U HOPMATUBHBIE JJOKYMEHTHI U
aHAJUTHYECKUE MaTepUabl JUIsl OLEHKH UX 3()(HEeKTHBHOCTH.

8. CyIIHOCTb NIPOLIECCOB CO3/JaHUS U IUKBUIALUY IOPUIUUECKUX JIUL, METOIUIECKUE 1 HOPMATUBHbIE JOKYMEHTBI.

9. OcHOBHBIE MOTUBBI M @ITOPUTM IPOLIECCa JIMKBUIALNHI FOPUANYECKUX JIULI, METOIUUECKUE U HOPMATHBHbIE JOKYMEHTHI U
AHAJMTUYECKUE MaTepUaIBL.

10. AxnroHepHOe 00IIECTBO M HAKOIJICHHUE KalluTajla, CTpATernH MOBEACHHS] SKOHOMUYECKHX areHTOB Ha PhIHKAX KaluTaja.

11. IoHsTHE aKIMOHEPHOI COOCTBEHHOCTH U €€ IPOTUBOPEUHS, CTPATEIUU [IOBEICHUSI SKOHOMUYECKUX areéHTOB Ha PBIHKAX
KOPIIOPATUBHOTO KOHTPOJIS.

12. OcoOeHHOCTH BO3HUKHOBEHHS 1 YIIPaBIECHUS POCCUHCKUMU KOPHIOPALUAMHU, CTPATErHU IOBEAECHHUS S3KOHOMUYECKHUX areHTOB Ha
PBIHKaX KOPIIOPAaTUBHOTO KOHTPOJIS.

13. IoHsITHE KOPIIOPATUBHOI'O KOHTPOJIA ¥ €r0 0OCOOEHHOCTU B POCCUICKOM NPaKTUKE KOPIOPATUBHOI'O YIIPaBIE€HUs, 0COOCHHOCTH
pa3paboTKy ¥ IPUHSTHS KOPIIOPATHBHBIX PEIICHUH.

14. BHyTpeHHUI U BHEIIHUH KOHGIUKT UHTEPECOB: IPUYUHBI BOSHUKHOBEHUS, METO/IbI PELIEHHS, IPUMEPD, METOJUIECKUE U
HOpPMAaTHBHBIE JOKYMEHTHI U aHAIUTHYECKHE MaTePHAaJIbl ISl OLIEHKU Pe3yIbTaTUBHOCTH PELICHUS.

15. OcHoBaHuUS JUIs YCTaHOBJICHUSI KOPIIOPATUBHOIO KOHTPOJIS (HE MeHee 7, ¢ IpUMepaMU U 0ObACHEHUAMH).

16. ®opMBI KOPHIOPATHBHOTO KOHTPOJIS, MEXaHH3MBI YCTaHOBJIEHHS H CIIOCOOCTBYOMHE (haKTOPhI, METOANIECKHE H HOPMAaTHUBHEIE
JIOKyMEHTBI M aHAIUTUYECKHE MaTepHUabl 115 OLeHKH () (HEeKTUBHOCTH.

17. Posb ()MHAHCOBBIX HHCTUTYTOB B YCTAHOBJICHHH KOHTPOJIS 33 KOpIIOpaluei, 0COOCHHOCTH MPUHSITHS CTPATETUUECKUX PEIICHUH 1O
(hOpMUPOBAHUIO KOPIIOPATUBHOIO KOHTPOJIS.

18. CymHOCTD IOHATHS «IEMOKPATH3aLHsI KOHTPOJIS» Kak (haKTopa ONpeIeIONEero CTPATerHio MTOBEACHHS JKOHOMUIECKIX areHTOB
Ha pPbIHKaX KaluTajia.

19. OrpaHuyeHuns aKIIMOHEPHOTO KOHTPOJISI (PUHAHCOBBIX HHCTUTYTOB Kak (PaKTOp OMpPEeIISIOIIei CTPATeTHIO TOBEICHHS
HKOHOMHMYECKUX areHTOB Ha PHIHKAX KaIMUTala.

20. ®UHAHCOBO-TIPOMBIIIUICHHBIE TPYIIIBL: ONpeeIeHIe, MEXaHU3M CO3/IaHUs, 0COOCHHOCTH ()YHKIMOHHPOBAHUS, METOJHIECKUE U
HOPMATHBHBIE JOKYMEHTHI U aHATUTUYECKHE MAaTEPUAIIBI IS OLCHKU 3((EKTUBHOCTH.

21. duHAHCOBBIH PHIHOK KaK MEXaHNU3M (POPMHUPOBaHHS KOPHOPATHBHOTO KOHTPOJIS M CTPATETUI0 OBEIEHHUSI SKOHOMHUUYECKHUX areHTOB
Ha pPbIHKAX KaluTajia.

22. KoHKypeHIHs Ha (HHAHCOBOM PBIHKE U KOPIIOPATHBHBIN KOHTPOJb Kak (haKTOP ONpPEeNIONIeii CTPaTeruio MOBEICHHS
HKOHOMHMYECKUX areHTOB Ha PHIHKAX KaIHUTala.

23. Oco0eHHOCTH KOHIIEHTPAIMH KaIliTalla Koprnopamuii. Poib npodeccHoHanbHBIX YIaCTHHKOB (QOHIOBOTO PHIHKA B ()OPMUPOBAHUT
KOPIIOPATUBHOTO KOHTPOJIS.

24. TlonsTue Kopropanus ¢ 5KOHOMUYECKOH U IOPUANYECKOIN TOUEK 3PEHUS B POCCUNCKON U 3amaJHON NPaKTHKE, METOAUYECKUE U
HOPMATHBHBIE JOKYMEHTHI M aHATUTHYECKHE MaTePHAIIBI JJIsl OLCHKH 3()HEKTHBHOCTH IPHHATHS CTPATETHIECKUX PELISHH.

25. FOpunuueckoe NOHATHE aKIHOHEPHOTO O0IIECTBA, €T0 IPEUMYILIECTBA U HEIOCTaTKU, METOANYECKHE U HOPMAaTHBHBIC JOKYMEHTHI.
26. OcobeHHOCTH (POPMUPOBAHUS COOCTBEHHOTO KaITUTaNla aKIIMOHEPHOTO O0LIECTBA, KAK aJITOPUTM MTOJATOTOBKH 33/IaHHH 1
Ppa3paboTKH MPOEKTHBIX PEHICHUS ¢ y4eTOM (haKTOpa HEOIPEACICHHOCTH B 001acTH (HYOPMUPOBAHUS MTOJUTHKH (PUHAHCUPOBAHUSI.
27. OcobeHHOCTH (POPMHUPOBAHHS 3aEMHOTO KalUTala aKIHOHEPHOTO OOIECTBa, KaK AITOPUTM ITOArOTOBKY 3aJaHUH U Pa3padOTKH
IIPOEKTHBIX PELIEHHs C yueTOM (hakTOopa HEONpeAeIeHHOCTH B 001acTH ()OPMUPOBAHUS MOJUTUKH (PUHAHCUPOBAHHUSL.

28. [loHsTHE aKTUBOB AKIIMOHEPHOT'O OOIECTBA M UX yYacTHUE B KOPIIOPATUBHOM YIIPABICHUU U aHAJUTUYECKUE MaTepUaIIbl IS
OLeHKH 3()(HPEeKTUBHOCTU UX (DYHKIIMOHUPOBAHMUS.

29. AHanuTHYEeCKUE MaTepHaIbl ISl OLIEHKH YJKOHOMUYECKOH (D (DEKTUBHOCTH JAEATEIHHOCTH aKIIMOHEPHOTO OOILECTRA.

30. AHaTUTUYECKUE MaTepHaIIbI JJIsl OLICHKH 3P PEeKTUBHOCTH 3P PEKTHBHOCTH EATEILHOCTH MCHEIKEPOB aKIIMOHEPHOTO 00IIECTBA
31. AHanmuTHYECKHE MaTepHallbl, CIIOCOOBI, eI X METO/IbI OLIEHKU PHIHOYHON CTOMMOCTH KOMIIAHUH.

32. AKIMOHEpHOE 00IIECTBO KaK OOBEKT yrpaBiieHHs U popMa pealiu3aliiy CTPaTeruy MOBEICHHSI SKOHOMUYECKUX areHTOB Ha
PBIHKaX KOPIOPATUBHOT'O KOHTPOJIS.

33. IToHATHS. MOHO-H TTOJUKOPIIOPALIMH, OCOOCHHOCTH CO3/AAHUS M IIPHHIIUIIB ()YHKIMOHHPOBAHHS.

34. Buasl KOpIopaTHBHBIX 00pa30BaHUil, METOIMYECKHE U HOPMATHBHbIE JIOKYMEHTHI.

35. DBouroLus B3IIISIIOB HA KOPIIOPAIHIO B pa3pe3e (OpMUPOBAHHUS CTPATETHil MOBEICHUS SKOHOMUYECKUX ar¢HTOB
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Ha pBIHKaX KOPIIOPATUBHOI'O KOHTPOJIS.

36. I'mobanbHbIE LeNIN Pa3BUTHS aKIMOHEPHOTO 00IecTBa (He MeHee 4, C MOSCHEHUAMH U IPUMepaMu ), TOIXObI K LeJIeNoIaraHuio.
37. Knaccudukanus neneil ¥ anropuT™ HOATOTOBKY 3aJaHUM U pa3pabOTKH NPOEKTHBIX PELICHUS C y4eToM (akTopa
HEONpeIeNICHHOCTH B 00s1acTé (OPpMHUPOBAHUS HONMUTHKY (GUHAHCHPOBAHUS KOPIOPALHH.

38. Bunsl crpaTeruil pa3BUTHs aKIMOHEPHOT'O OOLIECTBA, IPEJIOKEHHS M MEPOIPHUSITHUS IO COBEPIICHCTBOBAHUIO.

39. CereBble KOpIOpayy, OCOOEHHOCTH UX CO3/1aHMs U YHKIIMOHHUPOBAHUSI.

40. TTouemMy B YCIIOBHSX COBEPILIEHHOTO PhIHKA KalUTAaJIa CYIIECTBYET BO3MOXKHOCTh OPMUPOBAHUS MOPTQeneii-Konuii?
METOJMYECKHE 1 HOPMATUBHBIE IOKYMEHTHI U aHAIUTHYECKHE MaTepHaIbl U OLIEHKH 3(h(HEKTUBHOCTH UCTIONIB30BAHUSI.

41. Kakue crnocoObl HCHONB3YIOTCS JIJIsl TECTHPOBAHUS €1a00i (hopMbl 3 HEKTUBHOCTH PhIHKA KanuTana? MoryT JId OHH IPUMEHSThCS
JUISL TECTUPOBAHUS YCTOHYMBON GOpMBI 3 HeKTUBHOCTH?

42. Tlouemy B SMIHpHUECKUX HcciaenoBanusx moaenn CAPM Heo0X0IMMO IPUMEHSTh «OObEAMHEHHYEO THIIOTE3Y»?

43. Kak cooTHOCSTCS CTaBKHU CIIOT U cTaBku Gopsapa? ChopMynupyiite ycioBus, Ipu KOTOPBIX HHBECTOPY O€3pa3niHo,
WHBECTHPOBATH JIM KalUTaJ Ha O/ M HEMEJIEHHO PEHHBECTHPOBATEH €T'0 BHOBLJINOO Cpa3y BIOKHUTH TOT 5K€ KAalIMTaJl HA JUINTEIbHBII
Ccpok?

44. Kakue ycloBHs U KaKue JaHHbIC HEOOXOJUMBI JUIsl TIOCTPOCHUS KPUBOW JIOXOTHOCTH C YUETOM (haKTOpa HEOpeACIeHHOCTH?

45. Kaxum 006pa3oM JOIKHA IPUMEHSTHCS KPUBasi JIOXOAHOCTHU C y4eToM (haKTopa HEONPEeIeICHHOCTH B aHAIIM3€ CTOUMOCTH
JIOJITOBBIX IIEHHBIX Oymar?

46. Yem omiinuaercst IpUOIN3UTENbHAS JOXOJHOCTh OONUTauii OT HOJTHON JOXOAHOCTH K MOTaIIeHHUI0?

47. TloueMy TOXOJHOCTH K MOTANICHUIO HEOOXOAMMO PACCUUTHIBATH CIOCOOOM BHYTPEHHEW HOPMBI JJOXOHOCTH?

48. IloueMy MOJUIMHHASI CTOMMOCTb aKIMi OLIEHUBAETCS HA OCHOBE II0TOKA AUBHICHIOB?

49. Kakue ycioBUsl TOJDKHBI BBITOTHITHCS, YTOOBI MOienb M. T'opzioHa MorJia ObITh HCITOJIb30BaHA?

50. B yeM 3akiroyaeTcsi SKOHOMHUUECKHI CMBICII 3aTpaTHA COBOKYITHBII KarnuTall KOMIAHUU?

51. Ilouemy B aHANIM3€ CpeTHEB3BELICHHBIX 3aTPaT Ha KalUTall apeHI0BaHHbBIE aKTHUBHI PAaCCMaTPUBAIOTCS Kak Gopma 3aeMHOTO
(uHaHCUpOBaHUS?

52. Ilouemy Mozesb IIEHOOOPA30BaHMs Ha TOJATOCPOYHbIE aKTUBBI KOMITAHHH OIHCHIBAET TPEOYyEeMYIO TOXOAHOCTb, aJJIeKBaTHYIO
TOJIBKO YPOBHIO CUCTEMAaTHYECKOTO PUCKA KOMIIaHUU?

53. BepHo 11 yTBEpKAE€HHE O TOM, 4TO (hakTop OeTa, MOTY4EHHBIH METOIOM PETPECCUH JaHHBIX O JOXOJHOCTH aKIMH KOMITaHHH,
SIBJIsIETCA TOTIMHHBIM ITOKa3aTelleM €€ CUCTEMAaTHUeCKOro pucka?

54. Kakue GakTophl BIHUSAIOT Ha BEIMYMHY OeTa akiuu?

55. [louemy TMHHUIO PbIHKA KaIlUTala Ha3bIBAlOT KPUBOM, MOKA3bIBAIOIIEH CTPATETUIO IPENOCTABIEHUS KPEIUTA U CTPATETUIO
3aMMCTBOBaHMS OJTHOBPEMEHHO?

56. YeM oTnMyaeTCs JIMHUS PHIHKA KamuTama oT 3¢ (GEeKTUBHOM I'PaHUIBI PUCKOBBIX IOPTdheei?

57. Yro Takoe peiHOUYHBIH mopTdesn? Kakne akTHBbI BXOAAT B TaKo# nopTdern?

58. Yem oTiinyaeTcs METOJ CKOPPEKTUPOBAHHOM MPUBEACHHON CTOMMOCTH OT METOJa YUCTON MPUBEACHHON CTONMOCTH?

59. Kakumu npeumyniectBamu 001aJaeT METOJI CKOPPEKTUPOBAHHOM IMPUBEJICHHOW CTOMMOCTH U [TOYEMY €TI0 IOMYJISIPHOCTh Kak
MHCTPYMEHTA aHaJIM3a pacTer?

60. KakuM 006pa3oM UCIIOIb3YeTCsl MPUHIUI 3KOHOMUYECKOH MPUObLIH B aHamu3e 3G (HEeKTUBHOCTH HHBECTUIIMOHHOTO IIPOEKTa?
[MokaxuTe Ha MpUMepe TPAAUIIHOHHBIX METOIOB OLEHKH 3()(HEKTHBHOCTH HHBECTHLINH.

61. Yro Takoe 3xoHOMHUUEcKas nqodasneHHas crouMocts (EVA.)?

62. CpaBHHTE aJITOPUTM OLEHKH () (HEKTHBHOCTH MPOEKTa METOAOM YUCTON MPHUBEICHHON CTOMMOCTH U MeToioM EVA.

63. Kak onpenensercs 6era aktuBoB? UeM OH OT/IMUAETCS OT OeTa aKiuii?

64. Ilpy Kakux JONYIIEHMAX CIIPaBeINBa MOMpaBKa XaMa bl OTHOCHTENBHO (akTropa Oera?

65. ITouemy B Mogenu Moaunbaau-Mumiepa o CTpyKType KanuTajaa HHBECTOP MOXKET ChOPMHUPOBATE «IOMOPOILCHHBIH ()MHAHCOBBIH
peryar»? B KakuX CUTyaIusx 3T0 HEBO3MOXKHO?

66. Kakoe 3HaueHue 111 00BbICHEHUSI CTPYKTYPBI KaluTaga KOMIAHUM UMEeT TPaKTOBKA CPEJHEB3BEIICHHBIX 3aTpaT MOIUIbSIHE U
Munnepa?

67. Uem cTaTuuecKre TEOPUH CTPYKTYPhI KaluTaja OTIIMYAIOTCS O AMHAMUYECKHUX ?

68. ChopmynupyiiTe, B UeM COCTOHUT POJIb TEOPUH CTPYKTYPHI KaltuTaia s IPaKTUKUA NPUHATHS PEIICHUH B KOMITAHHH.

69. Kak MOYXHO y4ecTb B INIAHMPOBAHUM CTPYKTYPBI KallUTajaa TEOPUIO «3aUHTEPECOBAHHBIX IPYyNI»?

70. CpaBHHTE MOJIENIM aHAJIN3a ONITUMAJIBHOM CTPYKTYpHI KanuTaia. Kakue orpaHuueHus HE00X0AMMO yYUTHIBATh B K&KIOH U3 HUX?
71. YeMm uHaHCOBas apXUTEKTYpa KOMIIAHUU OTIMYAETCS OT CTPYKTYPHI KanuTana? 3adeM NOHATHE GUHAHCOBOM apXUTEKTYPHI OBLIO
BBeZIeHO Musuiepom?

72. YT0 Takoe «10MOpOIIEHHbIE TUBUACHAB»? B 1em cMbich 3Toro aprymenra?
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73. KakumMu crioco6amMu TECTUPYIOTCSI CUTHAIbHBIE TEOPUH AUBUAEHIOB? O ueM rOBOPAT Pe3yJIbTAaThl TAKUX SMIUPUUECKUX
HCCIIeI0BaHUI?

74. Kakue onepanuy 0XBaTbIBa€T PHIHOK KOPIOPATUBHOIO KOHTPOJIS?

75. Yro Takoe 3pdext cuneprun?

76. Kakue MeTobl KOIMYECTBEHHOM OLEHKHU 3 deKTa CUHEPrHY IPUMEHSIOTCA B KOPIOPAaTUBHBIX (pUHAHCAX?

77. YT0 Takoe CTOMMOCTb BO3MOXKHOCTEH pocTa? UeM OTIMYAIOTCS aHAJIU3 3TOH CTOUMOCTH METOJJOM JUCKOHTHPOBAHHUS IOTOKOB
JICHE)KHBIX CPEICTB U METOAOM PEAIbHBIX ONMIHOHOB?

78. IlpaxkTuueckoe 3HaUCHUE, SKOHOMUYECKOE U (PUHAHCOBOE COMEPKAHHUE TUBUICH, 0030p aHATUTUUECKUX MAaTEPUAIOB UL
OLeHKH 3 (PEKTUBHOCTH MEPONPHATHI B 001aCTH IUBUACHIHOM ITOJUTUKY U IPUHSTHS CTPATETHYECKHUX PEIICHUH 110 (POPMUPOBAHUIO
COOCTBEHHOI'0 KaIuTaaa KOpIopauu

79. bBa3oBble 5KOHOMHUYECKHUE MMOKa3aTen 3PPEKTUBHOCTH TUBHICHIHON TOJUTHKH.

80. IlpaxTuueckas 3HaUUMOCTb 0a30BbIX TEOPHI (HOPMUPOBAHUS JUBUACHIHOM IOIUTUKY U UX BIUSHUE HA OLEHKY 3(p(heKTUBHOCTU
CTpaTeruy NOBeIeHNSI COOCTBEHHUKOB KOPIIOPALMK Ha PhIHKE KOPIOPATHBHOTO KalHTasa.

81. O030p aHAIUTHYECKUX MATEPHAIOB IJIsI OLIEHKU IPEIIOUYTHTEILHOCTH OJJHOM U3 TeOpUil BBIILIATH! JUBUACHIOB HA IIPAKTUKE,
CPaBHHBAIOTCS PE3YIbTATUBHOCTD CTPATEINUECKHUX PEICHHUH 110 (POPMUPOBAHHIO COOCTBEHHOTO KalluTaja v OTJIAa4H [0 HEMY B paMKax
TEOPUU UPPETIEBAaHTHOCTU TUBUJICHIOB, Teopuu ['opoHa 1 JInHTHepa U Teopuu HajloroBoi auddepenuanuu.

82. T'mmorte3a HHGOPMALMOHHOTO CONEP KaHMsI TUBHICHAOB, d3Q(EKT KIMEHTYPHI U areHTCKHE 3aTPaThl Kak (aKTOPbI
onpezesaomue 3pPpeKTUBHOCTH OBEICHUE COOCTBEHHUKOB KOPIOPALUH KaK SKOHOMHUYECKUX areHTOB Ha PhIHKE KaluTaaa u
MOKa3aTeNH JUIsl €€ OLICeHKH.

83. Teoperuueckue acleKThl peanu3aliy MOJIETIH BBIILIATHl AUBUICHIOB Ha IIPAKTHKE: MOPSAA0K BBIIUIAT, B3AUMOCBSI3b IPUOBLIH,
JICHE)KHBIX TIOTOKOB U TUBHICHIOB, METOJHIECKHE K HOPMaTHBHBIE JOKYMEHTBHI, a TAKoKe MPETI0KEHNS H MEPOIPHATHS 10
COBEPIIEHCTBOBAHHUIO.

84.  daxTOpHI, ONpeaeNIoIIe TMBHACHAHYIO MOJUTHKY U OTpAaHUYEHHS B e¢ (POPMUPOBaHHH, IPABIIIA YUET U MPOTHOZUPOBAHHE UX
BJIMSIHUS Ha CTOUMOCTD NIPEINPUATHS U aHATUTHYECKUE MaTepUabl U1 OLleHKH 3 HeKTUBHOCTH MEPOIPHUATHIA B 001acTu
JMBUICHTHOM MONUTHKU M IPUHATHS CTPATETHIECKUX PEIIEHUH 0 GOPMHUPOBAHHUIO JOXOJHOCTH COOCTBEHHOTO KaIlMTasa
KOpIOpalUu.

85.  YacrHbIe crtocoOBI MOCTPOSHHUS TUBUACHIHON MOJIUTHKH KaK cocoda (GOpMUPOBaHHS TOXOTHOCTH COOCTBEHHUKOB Ha PHIHKE
KanuTala: IIaHbl PEUHBECTUPOBAHMUSL.

86. YacTHbIe cr1ocOOBI MOCTPOSHHUS TUBUACHIHON MOJIUTHKH KakK cocoba popMHUPOBaHHUS JOXOTHOCTH COOCTBEHHHKOB HA PHIHKE
KanuTajaa: rmpoueaypa BbIIJIaTbl AUBUACHAOB aKIIUAMHU, CYITHOCTD BBIIIJIATBI JUBUACHIOB aKIUAMHU, METOAbI pEain3alilii BbITUIATHI.
87.  YacrHble criocoOBI MOCTPOCHHS TUBHICHIHON IMTOJUTUKH KakK crocoba (OpMUPOBaHHs TOXOAHOCTH COOCTBEHHUKOB Ha PHIHKE
KanuTajaa: rmpoueaypa BbIIJIaTbl AUBUACHAOB aKIIUAMU U €€ TTOCICACTBUA AJIsI KOMIIaHUH, MCHEIKECPOB U aKITUOHEPOB.

88. YacrHbIe crtocoObI MOCTPOSHHUS TUBHACHIHON MOJIUTHKH KaK cocoda popMHUPOBaHUS JOXOTHOCTH COOCTBEHHUKOB HA PHIHKE
KamnuTaa: npolexypa ApoOieHus akuuii, NpeIoChUIKY APOOIeHUs aKIUi, CYIHOCTD Ipoliecca ApOOICHUS aKIUH.

89. YacTHble crtocoObI MOCTPOSHHS TUBHIACHIHON IMOJMTHKH KaK crioco0a (GOpMUPOBaHHUS TOXOIHOCTH COOCTBEHHUKOB Ha PBIHKE
KamnuTaia: npouexypa ApoOiIeHus akIyil U ee BIUSHUE Ha [IeHY aKIUH U PHIHOYHYIO CTOUMOCTH KOMITAaHUH.

90. YactHble criocoObI OCTPOSHUS TUBUACHIHON MOIUTHKH KaK cocoba popMHUPOBaHUS JOXOAHOCTH COOCTBEHHUKOB HA PHIHKE
KanuTala: NOHITHE BBIKYIIA aKLUHA: IPEUMYIIECTBA M HEIOCTATKH BBIKYIIA aKIIMI ¢ TOUKU 3PSHHUS aKIHOHEPOB U MEHEKEPOB.

Bomnpocsl 1o TeMaM, BEHIHECEHHBIM Ha CAMOCTOSITENIbHOE U3Y4EHHUE

1. ChopmymupyiiTe mpenMyIiecTBa aKIIMOHEPHOTO O0IIECTBA CPABHUTEIBHO C OPraHU3ANUsIMH APYTOil (POPMBI COOCTBEHHOCTH (C
MO3ULIUYU CTPATETUH MOBEJECHUS PA3IMYHBIX JKOHOMUYECKUX ar€HTOB Ha PHIHKAX KOPIOPAaTUBHOTO KOHTPOJIS:
aKIMOHEPOB-COOCTBEHHUKOB, MEHEKEPA, KOMIIAHUH)

2. OOBIKHOBEHHBIE U IPUBUJICTUPOBAHHBIC AKIUH: B YEM Pa3INUMe MEKAY HUMU JUIS aKIIHOHEPOB U JUI KOMIIAHUU-3MHUTEHTA
(mpeuMyliecTBa U HENOCTATKY, METOAMYECKHE U HOPMATUBHbIE JOKYMEHTHI U aHATMTUUECKUE MAaTEPUAIIbI)

3. Uem Ha Bam B3rJ1] 00yCJIOBICHBI OCOOCHHOCTH (DYHKIIMOHUPOBAHUS U YIIPABIECHUS POCCUHCKIMH aKI[HOHEPHBIMH KOMIAHUSMH U
3aBUCHUT JIM 3TO OT YHUKAJIBHOCTH UX MPOHCXOXKACHUS (€CIH Aa TO KaK, METOJAUYECKUE U HOPMATHBHBIC JOKYMEHTHI M aHAIUTUYECKHE
MaTepHAaITb! U1 OLEHKH 3()(heKTHBHOCTH NPHHATHUS CTPATETHUECKIX PEIICHIH)

4. Naiite onpenenenue [TAO, HITAO B uem oTiauuust MeXy HUIMU, METOJUYECKUE U HOPMATHBHBIE JOKYMEHTHI U aHAJIUTUYECKUE
MaTepHAaIB IS OLEHKH 3()(eKTHBHOCTH NPHHATHUS CTPATETHYECKIX PEIICHHH.

5. JlaliTe onpenesieHus J0UEpHEH KOMIIAHUU U 3aBUCHMOTO O0IIIeCTBa.

6. Kakumu MeTouuecKre 1 HOPMAaTHBHBIMU JTOKYMEHTAMHU JJIs IPUHATUS CTPATErNUECKUX PEeLIEHUI JOKyMEHTaMU PYKOBOJICTBYETCS
B cBoei nestenbHocTd AO

7. AKIHOHEPHOE 00LIECTBO ITO CYOBEKT UIIM 00BEKT IOPUIUIECKUX OTHOLICHHH.

8. [lonsiTve KOpHIoOpaLUy B pOCCUUCKOM U 3armagHOl S KOHOMUYECKON MPaKTHKE.

9. OnpeneneHue akMOHEPHOIO OOIIECTBA U €TI0 IPABOBOE MOJI0XKEHUE, METOJUYECKUE U HOPMATHBHBIE JOKYMEHTBI
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1 aHAJIUTUYECKUE MaTePHaJIbl JUII OLEHKHU 3()()EKTUBHOCTH NPUHSITUS CTPATEIrHYECKUX PEIICHHUH.

10. TTosicHUTE OHATHE «OTBETCTBEHHOCTH AO» U «OTBETCTBEHHOCTh aKIIHOHEPOBY, CHOPMYIHUPYHTE KpuTepuit 3h(HEeKTUBHOCTH
CTpaTeruy MOBEJCHUS COOCTBEHHHUKA KaK 9KOHOMHYECKOTO areHTa Ha PhIHKE KaruTasa.

11. Chopmynupyiite TpeboBaHusl, peabsBisgeMbie K AO 10 HAUMEHOBAHHUIO U €T0 aJPECHBIM JaHHBIM.

12. Kak pacnipoctpanstorcst akuuu [TAO: moaroToska 3afganus 1 pa3paboTka NPOEKTHOTO PEeUIeHus ¢ ydeToM (akropa
HEOIPEIeTICHHOCTH, COOTBETCTBYIOIINX METOAMYECKUX U HOPMATHBHBIX JIOKYMEHTOB I10 ITPOBE/ICHHUIO SMUCCUH aKLIUi, a TaKxKe
MIPE/TIOKEHUS] © MEPOTIPHUATHS 10 COBEPLIEHCTBOBAHHIO Pa3paO0TaHHBIX PEIICHHH.

13. Kak pacnipoctpanstorcs akuuu HITAO: nmoaroroska 3aanust U pa3paboTKa IIPOEKTHOTO PEIIEHHs C y4eTOoM (aKTopa
HEOIIPEIEICHHOCTH, COOTBETCTBYIOIINX METOAMYECKUX U HOPMATHUBHBIX JTOKYMEHTOB 110 IPOBEACHUIO SMUCCUH aKIH, a TaKkxKe
MIPEUIOKEHHST ¥ MEPOTIPUSATHS 110 COBEPUICHCTBOBAHUIO Pa3paO0TaHHBIX PELICHUH.

14. Ompenenute cMbICI MOHATHUS «IOANNCKA HA aKIUKW»: METOAUYECKHE 1 HOPMATUBHBIE JOKYMEHTBI, TIPE/ITI0KEHUS U MEPOIIPUATHS
10 COBEPILECHCTBOBAHUIO.

15. Kakum 00pa3oM B COOTBETCTBUH ¢ 3aKOHOM co3aatorcsi AO. Kak oHM yupexaaroTes, KTo sisercs yupeaurensMu AO.

16. Ko siBnsieTcst BBICIIMM OPraHOM YIPaBJICHUS B aKIIMOHEPHOM OOLIECTBE, KaK 3aIlIMIIAI0TCS €ro NpaBa U PeaIn3yeTcsi allrOpUTM
MIPUHATHA CTPATETHYECKHUX YIPABICHUYECKUX PELICHHIL. .

17. Yo Takoe HCIOJHUTENBHBIH oprad AQ: cocTaB, KTO Ha3HAYAET, 32 YTO OTBEYACT

18. Uto Takoe «YcraB AO» 1 KaKkue MOJIOKEHUS OH OTIPEICTISIeT.

19. Kak ocymectBnsiercs: usMeHeHune Ycrasa AQ, Kak MEHSIETCSl BEJIMUMHA YCTABHOTO KallMTaIa.

20. Yro mpeacrasiset u3 ceds mpoiiecc peopranuzanui AO, KaKOBbI €r0 FOPUINIECKHE OCOOCHHOCTH.

21. Ompenenute NPOLECCH CAUSHUS, TPUCOCIUHEHUS, Pa3elIeHNs], BbLICICHUS, TpeoOpa3oBanus U mukBuaanuu AO.

22. Kakrie 0CHOBHBIE ATAIIbI IOJDKEH COAEPIKATH MPOLIECC TNKBU AT,

23. Kak ocymecTBisieTcs pacipeieieHue UMyIIecTBa MEX/y aKIIMOHEPaMHU.

24. Ilennsie 6ymaru AQO. YCIIOBUS SMHCCHH, OILJIAThI, OTPAHMYCHUS SMUCCHU.

25. CoBeT TUPEKTOPOB, MOJTHOMOYHSL, TIpoLieAypa U30paHusl.

26. O61ee coOpaHue aKIIUOHEPOB, MOTHOMOYHS, TIPOLIEAYypa IPUHATHS PEIICHUH.

27. IpoGieHue u BBIKYI COOCTBEHHBIX akIuii. [IpaBOBbIC 1 IKOHOMUYECKUE OCHOBBI.

28. Onpenenenue 3aNHTEPECOBAHHOCTH U KPYITHBIE CACITKH

29. KoHTpoib 3a ()MHAHCOBO-XO3SIMCTBEHHOH AeaTeNbHOCThI0 AO M OTYETHOCTD

6.4. Kputepun oneHuBaHus

3amaun, KeHChI:

a) Kputepuii onieHnBaHNs: HaX0XKAECHUE U apTyMEHTHPOBAHHBIN OTBET Ha BOIPOCHI 3aJa4H.

0) [Ixana onennBanus (MakcuMyM 10 GayIOB): IPaBUIIBHO PEIIICHHAS 3a/]aua OICHUBAETCS B 5 0aioB. PelieHne yacTu 3a1aHuii B
3a71aue MOXKET OLIEHUBAThCs OT 1 10 3 Oamios.

KonrposnbHas paboTa:

a) Kpurepuii otieHnBanus: BbIOOp MPAaBHIIbHBIX BAPHAHTOB OTBETA U3 3aKPHITOTO CHHCKA, MOJTyYEeHNHE Pa3BEPHYTOrO OTBETA Ha
BOIIPOCHI U3 OTKPBITOTO CIHCKA, PEIICHHE 3a/1a4.

0) Illkana ouenuBanus (MakcuMyM 20 GaJLIOB): 32 KaXKIbIH MPaBHIIbHBINA OTBET HA BOIIPOC U3 3aKPHITOrO CIHCKA Hauucisiercs | 6at,
Ha KaX/[IbIi PaBUIIBHEINA OTBET Ha BOIIPOC U3 OTKPBITOTO CIMCKA HAauKuCIsieTes 2 6ajuia, MpaBHIIEHO PEIICHHAs 3a/ja4a OLICHUBACTCS B 5
6amioB. KoHtposbHas paborta BriarodaeT 11 TECTOBBIX BOIIPOCOB M3 3aKPBITOrO CIIHCKA, 3 BOIPOCA M3 OTKPBITOTO CIIMCKa, | 3a1ady.

IIpesenranus:

a) Kputepuii onieHMBaHNSA: COOTBETCTBUE TEKCTA [IPE3CHTALUU TPEOOBAHUAM 110 CTPYKTYpE, 00bEMY, COOTBETCTBHIO TEME U
OTCYTCTBHIO HEKOPPEKTHBIX 3aMMCTBOBAHHA; BBIIIOJIHEHUE MTPE3CHTAIMHU B YIOOHOH JIJIst BOCTIpHATHS (hopMe (Hanu4ueM OJIOK -CXeM,
TabuI, TpaUKOB U T.1.); YMEHHE NOJaTh MaTepHall IPEe3eHTALUK B JOCTYITHON M MHTEPECHOH JUIs cyluarens GpopMme; yMeHne
apryMeHTHPOBAHHO OTBEYATh HAa BOTIPOCHI M0 TEME TPE3CHTAIHH.

0) [lIkana onennBanus (MakcuMyM 15 GayuioB): 10 5 OaIOB 3a Ka4ECTBO IMOATOTOBJICHHOW Mpe3eHTaliK (COOTBETCTBUE TEME,
y100CTBO BOCIIPUATHSL), 10 5 OaJIOB 3a TEKCT J0KJaaa (CTPYKTypa, 00beM, COOTBETCTBHE TEME, OTCYTCTBHE HEKOPPEKTHBIX
3aMMCTBOBaHHMH), 0 2 OaJIOB 3a CIOCO0 MoJauM JOKIana, 10 3 OaJIOB 3a OTBETHI Ha BOIIPOCHI.

HUP (nmyOnukanuu, TOKIaabl):

a) Kpurepuii onieHrBaHHs: COOTBETCTBUE TEKCTA HOKIIA/Ia TPEOOBAHUSIM 110 CTPYKTYpE, 00bEMY, COOTBETCTBUIO TEME H OTCYTCTBHIO
HEKOPPEKTHBIX 3aMMCTBOBAHUH; HAJTMYHE MPE3ECHTALMH K JIOKJIaly, COOTBETCTBYIOLIEH TEME U BBIIIOJIHEHHOH B yIOOHOH ISt
BocnpusTHS hopMe; YMEHHE T0IaTh MaTepual A0KJIaIa B JOCTYITHON U HHTEPECHOM I ciymmaTens GopMe; yMeHue
apryMeHTHPOBAaHHO OTBEYaTh HAa BOTIPOCHI MO TEME JIOKJIAA.

0) [llkana ouenuBanus (MakcumyMm 30 6aioB): 1o 10 6amIoB 3a Ka4ecTBO MOATOTOBICHHOH Ipe3eHTAINH (COOTBETCTBHE TEME,
yo0CcTBO BocHpusTHs), 10 10 GayuioB 3a TeKCT A0KiIaaa (CTpyKTypa, 00beM, COOTBETCTBUE TEME, OTCYTCTBHE
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HEKOPPEKTHBIX 3aHMCTBOBaHHI71), J0 5 0amioB 3a cnocod nmoaadyu JA0Kjiazaa, 10 5 0aiioB 3a OTBETHI Ha BOIIPOCHI.

TecT ¢ MIPaKTUUSCKUMHU 33TaHUSAMH

a) TecT ¢ MPaKTUYECKUMHU 3aJaHUSAMH TPEIIOIAaraeT OLEHKY YPOBHS TEOPETHYECCKUX U MPAKTHYECKUX 3HAHUK CTYJACHTOB MO
JMCIMIUTMHE. B TeYeHUH ceMecTpa MPOBOUTCS TPH TECTa, KOTOPBIE OXBATHIBAIOT PA3IUYHBIC Pa3eiibl JTUCIUIUTAHBI U TIO3BOJISIOT
OILICHUTDH 3HAHUS, YMEHHS U HABBIKH, XapaKTepU3yrolue GopMUpoBaHHEe KOMIIETCHIIHUH.

6) OnrcaHue KPUTEPUEB OLICHKH KOMITEHCAIMH JUIS TECTOB C MPAKTUYSCKAMHU 3aIaHHUSMHU:

KonunuecTBo 6aoB

Menee 3 - Menee 40% BoITIoTHEHHBIX 3ananuii (%)

otT 3 10 5 - 41 — 60% BBIOTHEHHBIX 3a1aHUH (%)

oT 6 10 8 - 61 — 80% BHIMONHEHHBIX 3a1aHuH (%0)

ot 9 1o 10 - 81 — 100% BBIIOTHEHHBIX 3agaHuH (%)

CobecenoBanue/Jlokmam:

OlieHUBaHHE HA OTJIHYHO:

CB006OIHO BIIa/IceT MOHATHHHBIM aIlllapaToM, YMEET MCITOIb30BaTh €70 MPH aHAIN3e IKOHOMUIECKHUX SBJICHHIA.
3HaHue U CBOOOHOE BiaicHHEe (PAKTHYSCKUM MATEPUATIOM IO TEME.

JlocTaTouHo rITy0OKO 3HAET MPUHIIAIIBI IPUHSTHS M PEATH3AINN PEIIECHHI.

VYMeer BBIABJIATH M aHATU3UPOBATh IPOOJIEMBI U ITPEIaraeT Clioco0bl UX pelIeHHs . YMEET OlIEHHBATh PE3YIIbTaT.
CBo06oHOE BIIaJeHHE PEYBIO0, JOTHYHOCTD M MOCIIE0BATENBHOCTD B M3I0KEHHH MaTepHaa.

OneHnBaHNe Ha XOPOIIO:

BiiazieeT mOHATHHHBIM anmapaToM, HO MPH UCIIOJIb30BAHUH €T0 OMYCKAeT HETOYHOCTH.

He3snauuTenbHbIC HETOYHOCTH B U3JI0KEHUH (DAKTHUECKOTO MaTepHaa.

JlomyckaeT He3HAYUTEIbHbIC OINOKY TIPU ONPEACICHUN IPUHIIUIIOB IPUHATHS PEIICHUN.

JlonyckaeT OTJeNbHbIC HETOYHOCTH | 3aTPYIHCHHUS TIPH aHAIN3E M BBISIBICHUU MPOOJIEM U TIPEJIOKCHUHU PEIICHHH.
HcnbIThIBaeT OTACIBHBIC 3aTPYAHECHUS B JIOTHYHOCTH M MOCIIE0BATEIBHOCTH H3JI0KEHUS MaTepraa.

OreHNBaHKE Ha YAOBIETBOPUTEIILHO:

B 0CHOBHOM 3HaeT cojiep:kaHne MOHATHH, HO IOMyCKaeT OIIMOKH B MX HCIOJIB30BAHHH.

VcnpIThIBaET 3aTPpyJHEHHS B U3TI0XKEHUU (PAKTHUIECKOTO MaTepUaa.

HcneIThIBaEcT 3HAUNTENBHBIE 3aTPYIHEHHS IPU ONPEIEIICHUN IPUHIUIIOB IPUHSTHS PEIICHUI.

VcnpIThIBaET 3HAYUTEIbHBIC TPYIHOCTHU IIPU aHaIU3€e (PaKTUUECKOro MaTepuana U (OpMHPOBAHUY PEIIEHUS POOIEM.
Marepuan B 3HaUNTETbHON CTENIEHU U3JIaraeTcs 0ECCUCTEMHO U C HapyIIEHHEM JIOTHYECKUX CBS3eHl.

OL[GHI/IBaHI/Ie Ha HCYAOBJICTBOPUTCIIBHO:

He BJIaACCT OCHOBHBIMHU MMOHATUAMU 110 MIPEAMETY.

He BJIaZICCT (I)aKTI/I‘IeCKI/IM MaTe€pHruajioM.

OTCyTCTByI-OT 3HaHUS OCHOBHBIX IPUHIUIIOB IIPUHATUSL pCH_ICHI/If/‘I.

He YMECT aHAJIM3UPOBATH U BBISABJIIATH Hp06H€MLI OKOHOMHYECKOI'0 XapaKTe€pa B KOHKPETHBIX CUTYyallugX.
OTCyTCTBl/IC JIOTMKHU B U3JIOKCHUU MaTepualia

HenoBas urpa

a) OueHka AeATeIbHOCTH YYaCTHUKOB JICJIOBON UIPBI OIPENEISAETCS OTAETBHO M0 CIEAYIOIMM KPUTEPUIM:

- aKTUBHOCTH W 3THKA MOBEJEHHS BO BPEMs HTPEI;

- CJIQ)KCHHOCTHh KOMaH[IBI;

- KQ4eCTBO BBICTYIIJICHUH UTPOKOB (3MOLMOHATIBHOCTD, apTyMEHTHPOBAHHOCTD, HH(OPMaMOHHAs: 000CHOBAaHHOCTH);

- yIpaBJIeHHe KOMaHIO! CO CTOPOHBI KaIlNTaHa;

- YMEHHME KOMaHJIbI IIPEMOJIHECTH CBOU HOY-Xay;

- YMEHHE BECTH HOJIEMHUKY (BOIIPOCEL, OTBETHI, OIITIOHNPOBAHHE).

KOMaHﬂa-HO6C}IHTCJ’[BHHHa OINpeaACIACTCA HAMMEHBIIIUM CYMMAapPHBIM KOJIMYECCTBOM MECT, BBICTABJICHHBIX CYIbsIMHU 11O BCEM TEMaM
CIICHAPHSL.

JlenoBoii BKIa KaXkJOT0 WieHa KOMaH/bl B OOIINH pe3yabTaT OLEHUBACTCS KATUTAHOM CaMOCTOSTEIBLHO JIN0O Ha OCHOBE COBETA C
JOPYTHMH YIEHAMH KOMAaHJIBL.

0) Yuactue ouennBaercs 1o 6annpHoi cucteme oT 0 10 20 Mo TaKUM KPUTEPHUSIM:

- YPOBHIO CIIO)KHOCTH PyKOBOJICTBA (KOJTHYECTBO TOTIMHEHHBIX);

- 00BbeMy U Ka4eCTBY COOpaHHOTO HHPOPMAIIMOHHOTO MaTepraa;

- TTyOHHe aHaMM3a M 0000IIEHNS HCXOHBIX JaHHBIX;

- HCTIOJIHUTEIHHOCTH YYaCTHUKOB (BBITIOJIHEHHE 3aJIaHUil PYKOBOJICTBA);

- CTETICHH MOJIOKHUTEIFHOTO BIUSHUS KallTaHa Ha CITIOYEHHOCTh KOMAaHIBI.
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OHCHKB. BBICTaBJIACTCA IMOCJIC 3aBEPIICHUA UTPBI.

CutyarroHHas 3a1a4a (Ke¥c, KOJUIEKTHBHOE PElICHUE 3a/1a4)
Kputepun olieHMBaHUs CUTYAIIMOHHBIX 3a/1a4
MakcuManbHOE KOJIMUECTBO 0AJJIOB NP NMPAaBUIHLHOM BBITIOJIHEHHH CUTYAIIMOHHOM 3a1a4uu — 30 6asuioB.
1. O60CHOBaHHOCTH BHIOOPA AJITOPUTMA JICHCTBHS WITH IyTH pElIeHus cutyaruu — 20 6aJioB
2. ITonmnoTa otBeta — 10 GammoB

«3auTeHoy - 30 6amioB, «He 3auTeHo» - MeHee 30 OamioB

7. YHEBHO-METO/MYECKOE H HHOOPMAIIMOHHOE OBECIIEYEHHUE JUCIUIIJIMHBI (MOAY JIST)

7.1. Pexomengyemas JinTepaTypa

7.1.1. OcHoBHas JUTepaTypa

ABTOPBI, COCTaBUTENIN 3ariaBue M3narensctBo, ron| Pecypc
JI1.1 |I'pebennukos I1. ., |KopmopaTuBHble (GMHAHCH: YYCOHUK U IPAKTHKYM I BY30B Mockga : FOpaiir, 3BC
Tapacesuu JI. C. (https://urait.ru/bcode/510471) 2023
JI1.2 |Kykyknna U.T., KoproparuBHbie puHAHCHL: yueOHOE TocoOue Mockga : OO0 9BC
Makaposa A.B. (https://znanium.com/catalog/document?id=425420) "HayuHo-
HU3aTENbLCKUI
uentp UHOPA-
M", 2023
7.1.2. lonoTHUTEIbHASI JIUTEPATYpa
ABTOPBI, COCTaBUTENIN 3aryaBue M3narensctBo, ron| Pecypc
JI2.1 |PozanoBa H. M. KoproparuBHoe yripaBieHue: y4eOHUK 111 By30B Mockaa : IOpaiir, 3BC
(https://urait.ru/bcode/511734) 2023
JI2.2 |OpexoB C. A., KopmopatuBHoe yrpaBieHue: Y4eOHUK I By30B Mockga : FOpaiir, 9BC
Cenesnes B. A, (https://urait.ru/bcode/514968) 2023
3emiskoB 1. H.,
Wsanosa C. I1.,
Bapannukos A. JI.
7.1.3. MeTroauueckne pa3paboTKu
ABTOpBI, COCTaBUTEIH 3arnmaBue WznarensctBo, ron| Pecypc
JI3.1 |Dommuen A.H. KopnoparuBnoe yrnpasnenue: yaeOHUK Mockga : [lamkoB 9BC
(https://znanium.com/catalog/document?id=431609) n K, 2023
JI3.2 |Maxkaposa O. A., KoproparusHoe nipaBo: y4eOHHK U IPAKTHKYM JIJIsl BY30B Mockaa : FOpaiir, 3BC
Tomoumomnyno B. @.  |(https://urait.ru/bcode/531933) 2023
JI3.3 |Pyuxuna I'. @., bapkos |[KoprmopaTtusHoe mpaBo: y4eOHUK U IPAKTHKYM JJISI BY30B Mockga : FOpaiir, 9BC

A. B., Bepesun M. 10., |(https://urait.ru/bcode/517846)
Bacuieesa O. H.,
Benreposckuii E. J1.,
Jemuenko M. B.,
Pomamkosa U. U.,
Capnakos 1. B.

2023

7.2. IlepeyeHpb pecypcoB HHPOPMAMOHHO-TeJIEKOMMYHHKAIMOHHOI ceTn ""MHTepHeT"

Ol

http://e.lanbook.com/.

Jlanb [DneKTpoHHEIN pecypc] : AIeKTpoHHO-0nOHoTedHas cuctema (ObC) / m3narensctBo Jlanb. — URL:

92

Jupexrmenua Iabmmmmuar. — URL: http://biblioclub.ru/.

YHuBepcureTckas OMOnnoTeka oHNaiH [ DNeKTPOHHBIH pecypc] : anekTpoHHo-0ubmoTedHas cucrema (OBC) / OO0

33

https://biblio-online.ru.

IOpaiit [DnekTponHbIi pecypc] : anekTporHO-OnbnoTeunas cucrema (95C) / m3narenscto FOpaiit. — URL:

D4

HUH®PA-M. — URL: http://znanium.com/.

Znanium.com [DJIEKTPOHHBII pecypc] : anekTpoHHo-0ubmmoreunas cuctema (OBC) / HaydHo-n3narenbckuii HeHTp

395

https://www.book.ru/.

BOOK.ru [OnekrpoHHslii pecypc] : anexkTporHo-0ubmmoreunas cucrema (ObC) / m3narenscrBo KnoPyc. — URL:
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96 |eLIBRARY.RU [OnexrpoHHblii pecypc] : anekTpoHHas 6nbnuoreka / Hayu. snexkrpon. 6-ka. — URL:
http://elibrary.ru/defaultx.asp.

97 |HaumonanbHas s1exrponHas oubnuorexa (HOB) [DnexrponHslii pecypc] : 00beIMHEHHBIH 31eKTPOHHBII KaTaior GOoHI0B
poccuiickux 6ubnmorek : caidT. — URL: http://H306.pd.

38 |IIpe3npenTckas ONOIMOTEKA : AIIEKTPOHHAS HAallMOHAJIbHAs OnbnnoTeka [ DiekTpoHHbIi pecypce]: caiit / @I'BY Ilpesnaentckas
oubarorexa umenu b. H. Enprina. — Cankr-Iletep6ypr, 2007 — . — URL: https://www.prlib.ru/.

7.3 Ilepeuenb MHGPOPMALIMOHHBIX TEXHOJIOTHA

7.3.1 IIporpaMmmHoOe oGecnieyeHue

Adobe Connect Acrobat

MS Office365

Adobe Reader

FIRA PRO (JIunensus UD0ObuA)

7.3.2 IlpodeccronabHbIe 0a3bl JAHHBIX U HHPOPMALHOHHO-CIIPABOYHbIE CHCTEMbI

8. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHUE JUCHUIIJIMHbBI (MOYJIST)

J11st mpoBeICHUS TTOJTHOLEHHBIX JIEKITUOHHBIX U MIPAKTUYECKUX 3aHATHH yuyeOHbIE ayIUTOPHHU JIOJKHBI OBITH 000PY/10BaHBI
MYJIBTHMEAUIHBIM 000pYIOBaHUEM: CHCTEMHBIN OJIOK WM HOYTOYK, IPOEKTOP, SKPaH.

Hasnundue moMenieHu 1yt CaMOCTOSTENBHON paboThl C KOMITBIOTEPHOM TEXHUKOM U C BO3MOKHOCTBIO MOAKITIOUCHHUSI K CETH
«MHTepHeT» 1 00ecIeYeHHEM JOCTYIIa B 3JIEKTPOHHO-00pa30BaTelIbHYIO Cpely OpraHU3alUH.

B ciryuae npumMeHeHHst AUCTAaHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOTUI 00LIeHNE 00yYarOIUXCS U MIPETOIaBaTelIsl OCYIIECTBIISACTCS B
PEeXHMMe peabHOTO BpEeMEHH ¢ Hcnonb3oBanneM Microsoft Teamse.

Jst poBeAeHNS IIOJIHOLICHHBIX JICKIIMOHHBIX U IPAKTUYECKUX 3aHATUH yuyeOHble ayAUTOPUH JJOJKHBI OBITH 000PYLOBaHBI
MYITUMEIUHHBIM 000pYIOBaHHEM: CHCTEMHBIH OJIOK UITH HOYTOYK, IIPOEKTOD, SKpaH. YdeOHas ayJUTOPHUS JODKHA BMEIIATh JUI
JIEKLIMOHHOM paboThl He MeHee 50 CTyIeHTOB, Ul IPOBEJCHUS [IPAaKTUYECKUX 3aHATUI He MeHee 25.

OcBocHHE JAUCIHUILIAHBI (MOZ[yJISI) HWHBAJIMJAAaMU U JIMLIaMHU C OTPaHUYCHHBIMH BO3MOXXHOCTAMHU 310POBbS OCYIICCTBIIACTCA C
HCIIOJIb30BAHHUEM CPEACTB 06yquM$1 06LLleFO U CliCHyalbHOI'O HAa3HAYCHMUA !

— JIEKLIUOHHAS ayJUTOPHS — MYJIbTUMEUHHOE 000pyL0BaHNE, MOOMIIBHBIN paJuoKiIace (A7 CTYAEHTOB C HapYIICHUSMU CIIyXa);
HMCTOYHUKH NUTaHUSA JJIsl HHAMBAAYAJIbHBIX TEXHUYECKUX CPEJICTB;

— yueOHast ayAUTOPUSI IS NPAKTHIECKHUX 3aHATHH (CEMUHAPOB) — MyJIbTUMEIHITHOE 000pyIOBaHHEe, MOOMIBHBIN pagroKiiace (s
CTYZIEHTOB C HapyIICHUAMH CIIyXa);

— yueOHas ayAUTOPUSI AJIs CAMOCTOSATENbHON pabOThl — CTaHAAPTHBIC Paboune MecTa ¢ IePCOHAIbHBIMUI KOMIbIOTEpaMu; pabouee
MECTO C MIEPCOHANBHBIM KOMITBIOTEPOM, C IIPOTPaMMO¥ 3KPaHHOTO TOCTYIIA, TPOTPAMMOil SKPAaHHOTO YBEINUCHUS 1 OpailIeBCKIM
JUCILIEEM VISl CTYACHTOB C HapyLUICHUSIMU 3PEHUSL.

B xaxo0if aymuropud, rie 00yJaroTCs HHBAJINABI U JINIA C OTPAHMYEHHBIMH BO3MOXKHOCTSMH 3I0POBbS, OIDKHO OBITh
MPETYCMOTPEHO COOTBETCTBYIOIEE KOTHMIECTBO MECT JUIsl 00Y4JaIOMIUXCs C y4€TOM OTPaHUUEHUH HX 310POBbS.

B y4eOHbIe ayuTOpHUU I0TKEH OBITH 00ecieueH OecpensITCTBEHHbIH OCTYH I 00y4alomuXcs HHBAIUIOB U 00y4aIOIUXCs ¢
OTpaHIMYEHHBIMH BO3MOXKHOCTSIMH 310pOBbs. [IepedeHs creuanbHbIX TEXHHIECKUX CPEACTB 00YUIEHHS JUI HHBAUOB U JIHI] C
OTpaHIMYEHHBIMH BO3MOXKHOCTSMH 3/10POBbs, IMECIOMNXCS B PeTHOHABHOM y4e0HO-HAyIHOM IEHTPE HHKIIFO3UBHOTO 00pa30BaHMs
Yenl'V:

— Tudnorexuudeckas ayauTopust: THGIOTEXHUUECKUE CPEJICTBA: OpaiJIEeBCKUI KOMITBIOTED C TUCIIIIEEM U IPUHTEPOM,

T oKoMIUIeKe «YuTaromas MalinHay, TeJIeBU3HOHHOE YBEIHMYUBAKOIIEE YCTPOHCTBO, TUPIOMATHUTOJBI KACCETHBIC U LIM(PPOBBIC
JUKTO(OHBI; CrielalIbHOE MPOrpaMMHOE o0ecriedeHune: mporpaMmma pedeBoil HaBuramuu JAWS, peueBblie CHHTE3aTOPBI («roBOpSIIIast
MBIILIbY ), IKPAHHBIC JTYIIBI.

— Cypnorexnuueckas ayautopus: paguokinacc “Coner-P”, mporpaMMupyeMsle CIIyXOBbI€ alrapaThl MHIAMBULYAJIHHOTO MOJIb30BAHUS
C YCTPOMCTBOM 3a/1aHHs PeXKMMa pabOThl HA KOMITBIOTEPE, MHTEpaKTHBHAs 1ocka ActiveBoard ¢ cuctemMoii rosiocoBanus,
aKyCTHUYECKHH YCUIIUTEINb U KOJIOHKH, MYJIbTUMEIUHHBINA POEKTOP, TEIEBU30P, BUEOMArHUTO(OH.

9. METOAUYECKHUE YKA3ZAHUA JJIA OBYYAIOIIUXCA 11O OCBOEHUTIO JUCHUIIIMHBI (MOY JIS)

B cityuae npuMeHeHus Tpu 00y4eHUH AUCLUIIIMHBI 3JIEKTPOHHOTO 00y4YeHHMs, TUCTAaHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOTUH
oOuieHne 00yJaroIuXcs ¥ MPeroIaBaTeist OCYIECTBISCTCS B PEXKUME PeabHOTO BpeMeHH (OH-JIaliH JIEKIIMKA 1 BEOMHAPHI) HIIU
oTJI0XeHHOTO BpeMeHH (rardopma Microsoft Teams, anekTpoHHas MOUTa).

Bonbryio yacTh BpeMeHU 00yJaronyecs CaMOCTOsTENbHO paboTaroT ¢ y4eOHO-MeTOIMYeCKUMH MaTepuaiaMu. CTyIeHTHI
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HMEIOT BO3MOXKHOCTh KOHCYJIBTHPOBATHCS C MPEIOAaBaTeNIeM MO BCEM BONPOCAM, BO3HUKAIOLIMM B XOJI€ CAMOCTOSATEIILHON paboThI
nocpenctBoM miardopmel Microsoft Teamse, anekTponHo# mouts! (eor2020@bk.ru).

Hoctyn o0y4aronierocs K yaeOHbIM pecypcaM B PEKUME OTI0KEHHOTO BPEMEHH, CAMOCTOSITEILHOM pabOThI OCYLIECTBISIETCS Yepe3
ceth MIHTEpHET B yI0OOHOM [UISl HETO MECTE, BPEMEHHU U TEMIIE.

Meroaudeckie MaTepHabl, ONpeAeIITIONe IPOe yphl OLIEHUBAHUS 3HAHUH, YMEHUH, HABBIKOB U (MJIH) OIBITA JESITEILHOCTH,
XapakTepHU3yIOLIHUe 3Tanbl POPMUPOBAHUS KOMITETSHIIUI

JI7ist aTTecTalMy CTYICHTOB MO TUCHUILTHHE UCTIONb3YeTCs 0aJUIbHO-PEUTHHTOBAsI CUCTEMa OLICHKY 3HAHUMA. PeHTHHT cTyneHTa
oTpeJieNsIeTCs Kak cyMMa 0aJlioB 3a paboTy B ceMecTpe (TeKyIasi aTTeCTalus ) 1 0aJioB, MOJYYCHHBIX B pe3yJIbTaTe 3auera (HTOroBas
aTTecTanus). YCBOCHHE U3ydyaeMoi yaeOHOM JUCIMILTHHBI B CEMeCTpe olleHuBaeTcs MakcuMyM B 100 G6auios.

Texymias arrecranus (pabora B cemectpe) — 60 6ayuioB

B TeueHue ceMecTpa CTYACHTHI BBIIONHSIOT CICTYIOIINE BUIBI PAOOT:

- MOJITOTOBKA ¥ 3alllMTa HayyHOro Jokiaaa (10 6amios)

- MMOATOTOBKA TJIOCCAPHS 10 AUCUIUIUTHHE (6 0a/UIOB)

- pedeprpoBaHie HAYIHOW CTaThH (8 OAIOB)

- MMOATOTOBKA U 3alllMTa aHAIMTUIECKON pabOThI IO peanbHO# opranu3aiuu (16 6amioB)

- HAIIMCaHHUEe TECTOBBIX U KOHTPOJBHBIX padot (20 6aymuioB)

Wrororas arrectanus (3x3ameH) — 40 6ayuioB

1. K 3auery momyckaroTcs ClyliaTes , BBIIOJIHUBIINE BCE 3aJaHus, U HaOpaBime He MeHee 40 6ayuioB B cemectpe. Ecnu o uroram
paboTHI B ceMeCTpe CTYAEHT HaOpan MeHblire 40 6aJioB, TO AOMYCK K 3K3aMEeHY OCTAeTCsl Ha YCMOTPEHHE MPEnoAaBaTelis IpH YCIOBUU
BBITIOJTHEHHMS BCEX MPETYCMOTPEHHBIX IIPOrPaMMOii BUIOB padoT.

2. 3a4eT NpOBOIUTCS B IMCHMEHHOM BH/IE, Mpeiaraetest TecT u3 10 BOMPOCOB U J1Ba MPAKTUYECKUX 3aaHus. 32 TECT CTYACHT
nosTydaeT OaJuTbl, paBHBIE KOJIMUECTBY BEPHBIX OTBETOB. 3a IIPABUIILHOE PELICHHE KaXI0T0 3aJaHus HAYHCISIeTCs 110 5 0aioB.

3. Ecnu B pe3ynbTaTe HTOrOBOM aTTecTalliy CTyIeHT HaOpan MeHee 10 6a/ioB, TO pe3ysIbTaT YCBOCHHS JTUCIUILTUHBI CAUTACTCS
HEYIOBJIETBOPHUTEILHBIM, HECMOTPSI Ha KOJIMYECTBO OAIIOB, HAOpAHHBIX MO pe3yNbTaTaM PabOTHI B CEMECTpeE.

B HIKenpuBeICHHO TabuIle PEICTaBICH MOPSIOK ONPEISICHHU] HUTOTOBOM OIEHKH HA OCHOBE OAJTbHO-PEHTHHIOBOM CHCTEMBL.
O6mrast cymma 6anoB/OnieHKa:

90-100 - 3auTeHO - OTJINYHO

60-89 - 3aureHo - XxOpoIIo

40 — 59 - 3a4TeHO - yJOBJIETBOPUTEIHHO

39 u MeHee - He 3a4TEHO - HEYJJOBJIETBOPUTEILHO

ITpu uTeHNN TEKIMOHHOTO Kypca HEMOCPEACTBCHHO B ayJUTOPHH HEOOXOIMMO KOHTPOINPOBATh YCBOCHHE MaTepraaa OCHOBHOM
Maccoi CTYAEHTOB ITyTEM MPOBEICHUS IKCIIPECC-ONPOCOB 110 KOHKPETHBIM TeMaM, TECTOBOTO KOHTPOJIS 3HAHUM, OIPOCa CTYEHTOB B
¢dopme urpsl «4rto? I'ne? Korna?» u T.1.

HasHnaueHue JeKIUU COCTOUT B TOM, YTOOBI JOXOAYHUBO, YOSIUTENBHO U 10KAa3aTEIBHO PACKPHITH OCHOBHBIE TEOPETUUECKHE
TIOJIOXKEHHNS M3yJaeMO IUCIHILTHHEL, HAlleINTh 00yJaeMbIX Ha HanOoJee BayKHBIC BOIPOCHL, TEMBI, pa3JIelbl e, 1aTh UM YCTAHOBKY H
OKa3aTh IOMOIIb B OBJIAJICHUH HAYYHOI MeTo0I0rHel (MeTolaMy, CIoco0aMu, IpUeMaMH) NOIy4eHHs HeOOXOJUMBIX 3HAHUH U
IPIMEHCHUS UX Ha TPaKTHKe. JIEKIus MMeeT BO3MOXKHOCTG MepeaTh ayJUTOPHH 3HAUYNTEIIBHBII 00heM 3HAHUH B OTpPaHIYCHHOE
BpeMs. OIHAM U3 HEOCHOPHMBIX JOCTOWHCTB JICKIIUH JODKHO OBITH TO 00CTOSTENBCTBO, YTO HOBI3HA H3/IaraeéMoro MaTepuana
COOTBETCTBYET MOMEHTY €€ UTEHMS, B TO BPEMS KaK MOJIOKEHUS yUeOHUKOB, Y4€OHBIX IOCOOUI OTHOCSTCS K TOy X M3JaHUs.

Paznen aucunmmael/Popma npoBeaeHHs 3aHATHH/IHTepaKTUBHASL TEXHOIOTHUSI

Tema. dakTopsl, ONpenenaoIe AMBUACHIHYIO TOJIUTHKY

/ Jlexuus / JIeK1us-BU3yaTn3anus

Tema. ®opmupoBaHue TUBHUACHIHOM MOJIUTUKY Ha MPAKTHUKE

/ Jlexuus / JIeK1us-BU3yaTn3anus

Tema. FOpuandeckue u GUHAHCOBBIE ACTIEKTHI XO3IHCTBOBAHHS

/ Jlexkuws / JIek1ys - AUCKYCCHUS

Tema. Beenenue B ananu3 GpyHIaMEHTAIBHON CTOMMOCTH COOCTBEHHOTO KalMTala KOPIOpauuu
/ Jlexuus / TIpoGnemMHast JIEKIUst

K JICKIIUHM KaK K BULY y‘-Ie6HI)IX 3aHATUH JOJDKHBI IPEABABIATHCA CICAYIOIUE OCHOBHBIC TpCGOBaHI/IﬂZ
- HAYYHOCTb H3JIOKCHUA y‘{C6HBIX BOITPOCOB;
- KOHKPETHOCTD U LCJICYCTPEMIICHHOCTD U3JIOXKCHU A MaTEpHraia,
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- COOTBETCTBHE OTBOAMUMOTO BPEMEHH 3HAUYMMOCTHU Y4EOHBIX BOIIPOCOB;

- COOTBETCTBHE COJIEPIKAHNS JICKIUH NPUHIUNAM 00yIeHHS;

- HarTIOHOCTE 00y4eHus; (JOPMHUPOBAHHE y 00y4aeMBIX HOTPEOHOCTH K CAMOCTOSTEIIBHOMY YIUTyOJICHHIO 3HAHUI;

- U3JI0XKEHUE MaTepraja C y4eTOM JOCTHTHYTOTO YPOBHS 3HAHHH.

ITpu M3N0XKeHUH MaTepHaia JEKTOpy B 00s3aTeNEHOM IOPSIKe HEOOXOIMMO CTABUTh KOHKPETHYIO LeJIb Ha KaX YO JICKIUIO.

ITpu npoBeIeHHUH JIEKIH BaYKHO MIOMHHTB, YTO MOJOBHHA HH(MOPMAIIMHU Ha JISKIIMH TIepeaeTcs Yepe3 HHTOHAIHI0. [101e3HO MOMHHUTB,
YTO MEPBbIi KPU3UC BHUMAHUS CTYJICHTOB HacTynaet Ha 15 — 20-0if MuHyTax, a Bropoit — Ha 30-35-0i1 MunyTax. B 3aknroueHue
JIEKITUM HEOOXOANMO ChOPMYTHPOBATH BHIBOJBI M IATh PEKOMEHIAIINH, BEITCKAIONINC U3 COACPKAHNI N3YICHHOTO MaTepuala,
0000IIUTE TEOPETHIECKHUE TIOJIOKEHHUS TI0 OTISIBHBIM BOIPOCaM, PEKOMEHI0BATH METO/IbI IIPUMEHEHHS TOTyIeHHbBIX 3HAHHUH B
HPaKTHYECKO AeSATEIBHOCTH. B KOHIIE 3aHATHS PEKOMEHIYeTCs CTaBUTh TAKXKe NMIPOOJIEMHBIC BOIPOCHI H PEKOMEH/IYETCS OCTaBIIATh
3-5 MHUHYT Ha TO, 4YTOOBI 1aTh 3aJJaHUE CTYASHTaM JJISI CAMOCTOSATEIbHON PabOThl M OTBETUTH Ha BO3HHUKIIKE BOIPOCHL.

C y4eToM H3MEHEHHs CTaHIapTOB BBICIIETO MPO(ecCHOHAIBHOTO 00pa30BaHMs 331a4a JIEKIIMOHHEIX KyPCOB TeNeph — HE
nH(OPMALIOHHO-OLIEHOYHAs, KaK paHee, a KOHLENTYaIbHO-OpUEHTHPYIOIIAsL.

Ecnu paHee OCHOBHBIC JICKIIMOHHBIC KYPCHI OBLIN MPH3BAaHbl COOOIINTE CTYICHTY «OT H 10%» HEOOXOAUMBIIl MHHIUMYM
MIPEICTABISIOMINXCS «IIPABMIIBHBIMIY (OOIIETIPHHATEIMU € TTIO3ULUH 0QUIMANIBEHON 0TeUeCTBEHHON HAyKH) CBEICHHI, 0€3 KOTOPBIX
BBIITYCKHHK By3a HE MOT CUHTATHCS CIICIUAIMCTOM B TOW MIIM HHOW 00NAcTH 3HAHMIA, TO HBIHE BMECTO 3TOr0 0003HAUMIACH (DYHKIIUS
0030pa U aHaIM3a IIMPOKOTO CIIEKTPa MHEHHH H ILKOJI, TIPEICTABICHHBIX B TAHHON 00JIacTH HAyKH.

ITpu 5ToM (yHKIHA ITepeadyl MUHAIMYMa HH(QOPMaIUK y)Ke He BO3JIOXKEHA IIPEXIE BCEro Ha JICKTOpa, TaK KaK B HAIIM JHH H3JaHO
JOCTaTOYHOE KOJIMUECTBO KaK KIACCHIECKUX, TaK U SKCIEPHUMEHTAIbHO-aBTOPCKUX YI€OHIKOB H YIeOHBIX ocoOuit. BaskHel et
LEJIbIO IIPETIOIaBaTeNs CTAHOBUTCS CUCTEMATU3aLUsl OOJIBIIOrO Pa3HOPOJHOTO MaTepuaia u 00yd4eHHe CTyJeHTa YMEHUIO
OpPHEHTHPOBATLCS B 9TOM MaTepuale.

AxrtuBHble HOpMBI 00yUEHUS:

poOIeMHast JICKIHs

B oTnnune oT MH(POPMAIIMOHHON JISKIMHU, Ha KOTOPOi COOOIIAIOTCs CBEICHHS, IPESIHA3HAUCHHBIC JUTs 3alIOMUHAHHMS, HA IPOOIEMHON
JIEKLIUH 3HAHUS BBOJATCS KaK «HEM3BECTHOE», KOTOPOE HEOOXOIMMO «OTKPHITEY. [IpobiaeMHas TeKnusl HAUMHASTCS ¢ TIOCTAHOBKH
po0IIEMBI, KOTOPYIO B XOJI¢ U3JI0XKEHUS MaTepraia HeOOX0AUMO pelnTh. I1pn 3TOM BBIIBHracMas npobiema Tpedyer He
OJTHOTHITHOTO PEIIeHHUs], TOTOBOM CXeMBI KOTOPOTO HeT. JleaTebHOCTh CTYAEHTa 110 YCBOSHHIO MaTepraia PHOIIKAEeTCS K
IIOMCKOBOH, UCCIIENI0BATENBCKO.

JlaHHBIH THN JEKIUH PEKOMEHIYETCS] IPUMEHUTD JUTS TeMbl « IHBECTUIIMOHHBIN aHAN3» U «AHAIH3 JeTOBOI aKTHBHOCTH H
sddexruBHoCcTH DX ).

JIEKIUS-BU3y a3l

VYuur crygeHTa npeobpa3oBbIBaTh YCTHYIO M MMChbMEHHYIO HH(OpMAIUIO B BU3yalbHYIO (OPMY, BBLIEISS [IPU 5TOM Haubouiee
3HAYMMBIE 3JIeMeHTHI. Ha JIeKIy MCToNB3YIOTCS CXEMBI, PUCYHKH, YEPTEXKH H T.II., K IIOATOTOBKE KOTOPBIX MPUBIIEKAFOTCS
obyuaroruecs. IIpoBeaeHne TEKINH CBOJUTCS K CBSI3HOMY Pa3BepPHYTOMY KOMMEHTHPOBAHHIO MPEIOaBaTENIeM MOATOTOBICHHBIX
HArJISIHBIX TOCOOMIA.

JIEKLIUS ¢ 3apaHee 3allaHnPOBaHHBIMU OIIMOKaMU

OLIMOKH AOJDKHBI 0OHAPYXKUTH CTYACHTHI. CIIUCOK OLIMOOK IepeaaeTcest CTyACHTaM JHIIb B KoHIe Jekuuu. Ilonbupatotes Haubomee
pacnpocTpaHeHHbIE OIIMOKH, KOTOPBIE AENal0T KaK CTYJEHTHI, TaK U MPENoAaBaTeNd BO BpeMs YTeHHs JIeKIHiA. CTyIEeHTHI BO BpeMs
JICKIMH JOJKHBI OOHAPY)KUTh OIIHMOKU M 3aHECTH UX B KOHCIEKT. B KOHIIE JIEKIIMU IPOBOAUTCS UX OOCYXKICHHE

Llenbio MPaKTHYECKOTO 3aHSTHS SBISIETCS ACTAIBHOE U3yYeHHE OTACIBHBIX TEOPETHYECKUX BOIIPOCOB, PEILCHHE 3a/1a4 1
MPOU3BOACTBO PACUCTOB, NIOATBCPIKAAOIINX U PACKPBIBAIOIIUX TTIOJIOKCHUS TCOPUU. B cooTBeTCcTBHMM C 3THM MPaKTUICCKUC 3aHATHUSA
0 AMCLMILIMHE HPOBOJTCS, KaK IIPABUIIO, HEMOCPEACTBEHHO I0CIe JIeKLuil. [Ipi mpoBeieHrH NPaKTHYECKOTO 3aHATHS B LIEJISX
0TpabOTKH y4eOHBIX BOIPOCOB HEOOXOIMMO HCIIOIb30BATh METO/ TT0Ka3a JINO0 KOMOMHUPOBaHHBII METONL.

ITpy IoKa3HOM METO/IE MPENoAaBaTEIlb CaM H3JIaraeT OTAeIbHbIE TEOPETHYECKUE BOIPOCHI, [TOKA3bIBACT CYILIECTBYOLIHE TOAXO0/IbI HITH
IIyTH PEIIeHUs MPoOIeMbl. 3aTeM CTaBUT NEpes CTYJCHTaMU BOIIPOCH! U 1OOMBAETCS MIPABIILHBIX OTBETOB, YKa3bIBAaeT HA OMINOKHY,
AHAJIM3UPYCT U OLICHUBACT OTBCTHI, IOABOAUT UTOT'H IO OTpaGOTaHHbIM BOITIpOCaM.

ITpr KOMOMHHPOBAaHHOM MeTojie 00yJaeMBIM BBIIACTCS 3aJaHHE Ha CAMOCTOSATENBHYIO paboTy, OTBOIUTCS yaeOHOE BpeMs U MO €ro
HCTEYCHUHU POU3BOIUTCS 0OCYKACHUE PE3yIIbTATOB PaOOTHI 00ydIaeMbIX, aHAIN3 U OLICHKA Ka4eCTBa YCBOCHHUs y4eOHOro MaTepHaa.

Pasznen nucoumnmaer / @opma npoBeieHUS 3aHATHI / IHTepaKTHBHAS TEXHOIOTHUS

Tema. Beenenne B ananu3 GpyHIaMEeHTAIBHON CTOMMOCTH 3a€MHOTO KalMTajla KOpHOpauu
/ Ilpaktrdeckoe 3ansaTHe / Ponesas urpa

Tema. AHanu3 1OXOAHOCTH, O’KHIAEMON COOCTBEHHUKAMHU KOPIOPALN

/ Ilpaktudeckoe 3aHsATHE / [lenoBas Urpa, TPEHHHT

Tema. [TonuTrka BHIIIAT COOCTBEHHUKAM M CTOMMOCTD KOPIIOpALUH
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/ Ilpaktudeckoe 3anstue / Keiic meron

Tewma. BeituiaTa qUBHICHIOB aKIUSIME U TIPOLEAypa JpOOIeHHE aKIUH.
/ Ilpaktudeckoe 3anstue / Jlenopas urpa, KOJUIEKTUBHOE pelIeHHE 3a1a4
Tewma 8. Ilponenypa BeIKyIa aKiuii.

/ Ilpakruueckoe 3anstue / Keiic, KomnexTuBHoe penieHue 3ama4

Junst noctiokeHus yueOHBIX LeNel MpaKTHYeCKUX 3aHATHI Ba)KHOE 3HaYeHUE UMEET IOATr0TOBKA MPEeToaBaTelis, KoTopas J0/DKHa
BKJIIOYATH: TIIyOOKOE N3yYeHHE TEOPETHUECKUX ITOJI0KEHHH 10 TeMe MPAKTHYECKOTO 3aHATHS, OCMBICIMBAHKE MPOOJIIEMHBIX CUTYauit
1 BOIIPOCOB, BO3MOKHBIX IIyTeH X pelIeHus, pa3paboTKy IJIaHa IPOBEJCHUS 3aHITHUSI.

B xoHIIE 3aHATHS IpenoaBaTenb HAIOMUHACT yIEOHYIO IIeTIb, ONPE/IeIIsieT CTEIEHb €€ JOCTHKEHHUS, N3/IaraeT OCHOBHBIE MOJIOKEHUS
I10 IPUHIMITHAIEHBIM BOIIPOCaM, JIaeT OLIEHKY KaX/I0My 00y4aeMOMY, YKa3bIBaeT Ha HEOCTATKU U TIOKA3bIBAET IyTH X YCTPAHEHHUS.
B xo0/1e u3y4eHus qUCIUILTHHBI OTBOAUTCS BPeMsl Ha CaMOCTOATENIbHYIO paboTy cryaeHTa. Paznuunbie Buabl CPC mo3BOSIOT cenaTh
npouecc 00yueHus 6o1ee HHTEPECHBIM U IOAHATh aKTUBHOCTh 3HAUUTEIBLHON YacTH CTYJCHTOB B rpynine. Poib npenoxasareis npu
9TOM 3aKJII0YaeTCs B €€ OpraHnu3aliy, B 00y4eHHH METOJaM CaMOCTOSTEIFHOTO U3YIEHHsI BOIIPOCOB TEOPHHU. JTa OPTraHU3aLus
3aKII04aeTcs B ONpPE/EICHUHN 3a/1aHusl, CPOKOB MCIIOJIHEHUS], OCYILECTBIEHHUS KOHTPOJIS U OLICHKE Pe3yNbTaToOB U3y4eHUs y4eOHOro
Marepuana.

OCHOBHBIMH BUJIaMU CaMOCTOSITEJILHOM PabOThI ABIAIOTCA: padoTa ¢ IeYaTHBIMU HCTOYHUKAMU HHpOpMaLuK (KOHCIIEKTOM, KHUTOM,
JIOKyMEHTaMu); paboTa ¢ KOMIBIOTEPHBIMU cpefcTBaMu 00yuenus (Internet); BbIIOIHEHNE KOHTPOJIBHBIX 3aJlaHUIl; HallUcaHUe
pedepara.

ITpu BbITaue 3a1aHUS Ha CAMOCTOSITENBHOE U3yUEeHHE TEOPHH, [IPEIIoiaBaTellb JODKEH YETKO Pa3bsCHUTD 3a/jaHue (11e1b U3y4eHUs
Marepuana, couepkaHue 3aJaHusl, ClIocOOBI BBITOTHEHHS M IPUEMBI CAMOKOHTpOJIsT). CrieyeT yka3aTh, Ha KaKHX BOIIPOCAX CIeIyeT
OCTaHOBUThCS OoJiee OAPOOHO, KaKoil MaTepual HeOOXOJUMO BBIYUUTh, & C KAKUM TOJIBKO II03HAKOMUTECS. DTO IOMOTaeT CTyJeHTaM
yCIleIHee H3YYUTh TpeOyeMbIii MaTepHal, INIOJOTBOPHO MCIOIB30BaTh OTBEAEHHOE BpeMsl. 3aJjaHue 00ydaeMbIM JOJKHO
COOTBETCTBOBATH LIesAM 00ydeHus. IIpu opranusanuy caMocTosATeIbHON paboThl HEOOXOAUMO B IPOLIECCe KOHCYIbTUPOBAHUS
MIOMOTaTh CTYI€HTaM OBJAJeTh BCEMU MPUEMAaMH CaMOCTOSTEIBHON paboTHI, CIIOCOOCTBOBATH MOBBIIEHHIO €€ KauecTRa.
CamocrosTenpHas paboTa pealu3yercs:

1. HenmocpencTBeHHO B MpoIiecce ayANTOPHBIX 3aHATHH — Ha JIEKIUSX, TPU BBITOJHEHHH HayYHBIX paboT.

2. B xoHTaKTe ¢ npernojaBaTeneM BHE PaMOK paclliCaHus — Ha KOHCYJIbTAIUAX 110 Y4eOHBIM BOIIPOCAM, B X0JI€ TBOPUECKUX KOHTAKTOB,
IIPY JIMKBUAAIMHN 32]I0JDKCHHOCTEH, P BHIITOJIHEHUH HHIMBHYaIbHbBIX 3aJaHUH U T.JI.

3. B 6ubnmnoteke, 1oMa, B OOLIEKUTUH, HA Kaeipe NPH BHIIIOJIHEHUN y4EeOHBIX U TBOPUECKUX 3a/1ad.

Bune Baeaynuroproit CPC pazHooOpa3HbI:

— IIOAroTOBKA M HAITMCAaHUC pe(i)epaTOB, JAOKJIag0B, OYCPKOB U APYIUX NMUCbMEHHBIX pa60T Ha 3aaHHBIC TEMBI.

— BBINOJIHEHHE TOMAITHAX 3a/IaHUH Pa3HOOOPa3HOTo XapakTepa. ITO — pellieHre 3a1a4; TT0A00p U U3YYeHHe JINTepaTypHbIX
HCTOYHHKOB; Pa3pab0TKa U COCTABJICHHUE PA3IMYHbIX CXEM; BBIIIOJIHEHHE rpagUIecKuX padoT; IPoBeAeHHE pacyEéToB U Jp.;

— BBINOJIHEHHE HHAWBUIYAIbHBIX 3aJaHUH, HATIPABJICHHBIX Ha PAa3BUTHE Y CTYIEHTOB CAMOCTOSTENFHOCTH M HHUIIUATHBHI;

— NOATr0OTOBKA K Y4aCTUIO B HAYYHO-TCOPETUYCCKUX KOH(pepCHL[I/IﬂX, oJimMInuagax u ap.

YT0ObI pa3BUTh MOJIOKHUTETHHOE OTHOILICHNE CTYISHTOB K BHeayauTopHoii CPC, cienyer Ha KaIoM €€ Tare pa3bsCHITH Len
paboThl, KOHTPOJIMPOBATH IOHUMAHHE STHX LeJIeH MarucTpaHTaMu, HOCTEHEHHO (GpopMUPYsI y HUX YMEHHE CaMOCTOSITEIILHOM
MIOCTaHOBKY 3aJa4H ¥ BEIOOpA LIENH.

IMpu peanu3anuy pa3IMYHBIX BUAOB y4eOHOM pabOThI UCIIOIB3YIOTCS CIEAYIOUINE COBPEMEHHbIE 00Pa30BaTeIbHbIEC TEXHOIOTHU:

- JIGKIIMOHHAsI CHCTeMa 00 yJdeHUS;

- HH()OPMAIIMOHHO-KOMMYHHKAIIMOHHBIE TEXHOJIOTHY;

- UCCIIEOBATENLCKHE METOIBI B O0yICHUH;

- UHTCPAKTUBHBIC TEXHOJIOTUN (J]eKLlI/II/I'BI/I?)yaJ'[I/I?;aLlI/II/I, HpO6HCMHbIC JICKIMH, JICKIUHU C 3apaHee 3alllTaHUPOBAaHHbBIMU OH_II/I6K3,MI/I,
JIeKIUH-TIpecc-KoH(epeHInH, MPaKTHYECKUE 3aHATHS C TPUMEHEHHEM METOIOB PEIICHUs TBOPUECKHX 3a/1ay, TPAKTUUECKHE 3aHATHSI C
MNPUMCHCHUEM METOAAa MO3TOBOI'0 IITYypMa, NPAKTHUICCKUE 3aHATHUA C IPUMEHCHHUCM METOJOB 3aTPYAHAIOIINX yCHOBHﬁ);

- IPUMCHCHUE HA JICKIIUAX HOBBIX METOI0B O6y‘{CHI/IH, CBSI3aHHBIX C UCIIOJIb30BAHHUEM BO3MOKHOCTEH BI/IpTyaHBHOI‘/II I/IH(I)OpMaHHOHHOﬁ
cpenbl (MyJIbTUMEANIHHbBIE TEXHOJIOTUH);

- P PELIEHNH 3a]1a4 UCIIOIb30BAaHNE TOJIBKO PEeaNbHBIX SKOHOMUYECKHUX MoKa3aTeneil n3 6a3sl nanubix FiraPro.

W3y4eHue TUCHUILTHHBI IPEyCMaTPUBAET MIMPOKOE UCTIONh30BaHUE B y4eOHOM IpOLiecce aKTHBHBIX M HHTEPAKTHBHBIX (OpM
IIPOBEACHUS 3aHATHI B COYETAaHUH C BHEAYIUTOPHOI paboTOM C Lienbio GOPMUPOBAHUS M PA3BUTHS MPOGECCHOHAIBLHBIX HABBIKOB Y
oOyuatomuxcst. DPPeKTHBHOCTh MPUMEHEHHSI MHTEPAKTUBHBIX GOpM 00ydIeHHs 00eCIIeUnBaCTCs peaTn3anuel ClIeTyIONNX YCIOBHIL:
CO3JaHUE AUATIOTHYECKOT0 MPOCTPAHCTBA B OPraHU3alUy yIeOHOTo Ipoliecca; UCIONb30BaHNe IPHHIUIIOB
COLHATBHO-TICUXOJOTUYECKOT0 00ydeHH s B yueOHOI U HayYHO! NeSTENLHOCTH; HOPMHUPOBAHUE TICUXOJIOTUIECKON TOTOBHOCTH
IIperoaBaTesiel K NCIONb30BaHUIO HHTEPAKTUBHBIX (opM 00ydeHNs, HalpaBIeHHbIX HA pa3BUTHE BHYTPEHHEH aKTHUBHOCTH
MarkcTpaHTa U JOCTIKEHUS Psaa BOKHEHIINX 00pa3oBaTeIbHBIX
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LeJIel: CTUMYJIMPOBaHUE MOTHBALIMK U MHTEpeca B 001acTH yriryOJIeHHOTO U3y4YeHUsI 3KOHOMUYECKUX IIPOLIECCOB U SIBJICHUH B
001mmeoOpa3oBaTeIbHOM, OOIIEKYIBTYPHOM M IPO(ECCHOHATBHOM IIaHe; MOBBIIIEHHE YPOBHS aKTUBHOCTH U CAMOCTOSATEIHHOCTH
HAy4YHO-HCCIIEI0BATEIbCKOI paboThl; pa3BUTHE HABBIKOB aHAJIN3a, KPUTHYHOCTH MBILIUICHHUS, HAYYHOH KOMMYHUKAIHH.

10. CHEIIMAJIBHBIE YCJIOBUS OCBOEHUA JUCHUIIIMHBI OBYYAIOIIIUMUCSH C HHBAJIMJTHOCTBIO U
OI'PAHMYEHHBIMHA BO3MOXHOCTSAMM 31I0POBbA

OcBoeHHE TUCHUIUIMHBI HHBAJIHAAMH U JIMIAMH C OTPAaHUYSHHBIMI BO3MOKHOCTSIMH 3/I0POBBS OCYIIECTBISIETCS C HCIOJIb30BAaHIEM
CHEIHATbHBIX TEXHHYECKUX CPEJICTB U TOJI0 HHGOPMAIMOHHBIX TEXHOIOTHIA, IPEIOCTaBIIEMbIX PECYypCHBIM y4eOHO-METOANIECCKIM
LEHTPOM 110 00yIEHHIO HHBAIUIOB U JIUI] C OTPAHUYEHHBIMH BO3MOKHOCTSIMH 310poBbs Yenl'Y 1o 3anpocy o0ydaromerocs.

1. MoOwIbHbBIE CTICIHANbHBIC TEXHUUSCKUE CPEICTBA IS JIUI] C HApYNICHUSME 3pEHHS: TOPTATHUBHBIN KOMIBIOTEP C BBOJIOM/BBIBOJIOM
mpudTom Bpaiins ¢ cunaresaropom peun «ElBraile-W14J G2»; HOyTOyKH ¢ iporpaMMHO#i 3kpaHHOTo noctyna NVDA; anekTpoHHbIe
YBEJIMYUTEIH JJIs1 yIaJCHHOTO MPOCMOTPA; BUICOYBEINUUTENHN TOPTATHBHBIE; TU(IOILIEEP; HHU(POBBIE TUKTODOHBI.

2. MoOuipHBIE CreNatbHble TEXHUIECKHE CPEACTBa JUIA JIMIl C HApYIICHUSAMH CIIyXa: CHCTeMa CBOOOJHOTO 3BYKOBOTO IIOJISI CO
BCTPOCHHOU COBMECTHMOCThIO ¢ FM-ycTpoiicTBamu; paauokiacchl «CoHeT-PCM» ¢ mepemaTdvkoM, 3ayIlHBIM HHIYKTOPOM M
WHIYKIUOHHOW TIeTiiel; cucreMa MH(OPMAaIMOHHAs AUl cradociblmamuX nepeHocHas «Mcrtok» A2 co BCTPOSHHBIM ILIEEPOM —
3BYKOBBIM HH()OPMATOPOM; JOKYMEHT-KaMepa; IporpaMMHUPYEMbIe CITYXOBBIC ammaparhl HHAUBUAAYATHHOTO MOJIb30BaHHUS.

3. AccuctuBHble HH()OPMAIIMOHHBIC TEXHOJOTHH: MPOrPAMMHOE OOECHEeUeHHE SKPAaHHOTO OCTyma ¢ CHHTe30M peud NVDA;
MPOrPaMMBbI SKPAHHOTO YBEIHYCHUSI;, TPOTPAMMBbI PEUEBOT0 CHHTE3a [l KOMIIBIOTEPOB M HOYTOYKOB; IIPOrPaMMbI PEYEBOTO CHHTE3a
JUTSL MOOMJIBHBIX YCTPOMCTB; SKpaHHAs KIABHATYpa; SKpaHHAs JIyma.

IIpu HEOOXOOMMOCTH Ul OOYYAIOIIMXCS C HAapyIICHHSMH 3peHHS Ha pabouynMxX MecTax ISl MPOBENSHUS NPAKTUYECKHX HIIH
J1a00PaTOPHBIX 3aHATHH YCTaHABIUBAETCS CIEIMAIBLHOE MPOrpaMMHOE obecredeHue (mporpamma pedeBod HaBurammu NVDA,
pedeBble CHHTE3aTOPBI, SKPaHHbIE JIYIIBI).

B y4ebHble ayauTopum obecneuuBaeTcs OECHPENSATCTBEHHBIH HOCTyn A OOyJaroIIMXCs MHBAIMIOB M OOyYaloIMUXCS C
OTpaHWYECHHBIMH BO3MOXKHOCTAMH 3I0pPOBbS. B Kaxmoll ayauropuu, rae oOydaloTCs WHBAIWABI W JIHIA C OrPAaHUYECHHBIMHU
BO3MOJKHOCTSIMH 370POBBS, IIPEAYCMAaTPUBAETCSI COOTBETCTBYIOIIEE KOJIMIECTBO MECT JUI OOYUaroOLIUXCs C y4eTOM HapyHIeHHH HX
37I0POBBSL.

JI7st OCBOCHUS TUCIUTLTHHBI MHBAJIHAM U JIUIIAM C OTPAaHHYCHHBIMU BO3MOKHOCTSIMH 3I0POBBSI IPEOCTABIISACTCS TOCTYII K NEYaTHBIM
WCTOYHHKAM, IMEIOLIMMCSI B HaydHOH OnOmoTeke Yenl'Y, ¢ TOMOIIBIO CHIEHANbHBIX TEXHHYECKUX CPEICTB; JOCTYII K JJIEKTPOHHBIM
HUCTOYHMKAM, MPEACTaBICHHBIM B (OpME DIEKTPOHHOTO JOKYMEHTa B (QoHAe HayuHod Oubmmoreku UYenl'V wmm
JNIEKTPOHHO-OMOMOTEYHBIX CHUCTEMAaX, C MOMOIIBIO CIIEIHANBHBIX TEXHHYECKHX M IPOrPaMMHBIX CpeAcTB (pabodee MecTo Uit
HE3psiYero MoJb30BaTeNsi C MPOTPaMMHBIM O0ECIEYEHHEM SKPAaHHOIO JocTymna ¢ cuHTe3oM peun NVDA, pabodee MecTo ¢
KOMITBIOTEPHBIM POJUIEPOM U Ki1aBuatypoit Clevy ¢ GONbIINME KHOTIKAMH U C Pa3AeIsIIoIei KITaBUIIH HAKIIAIKOMN ).
yl{e6H0'MCTO,Z[I/I‘iCCKI/IC MaTepualibl OJis 06yqa}0umx0ﬂ H3 4YHuCjla UTHBAJIUAOB U JIML C OrpaHUYCHHBIMU BO3MOKHOCTAMU 3J0POBbS
MPEIOCTABISIIOTCS B hOpMax, aIalTHPOBAHHBIX K OTPAHUYSHHUSM UX 3I0POBbS U BOCTIPHUATHS HH(POPMAIIUH:

s nun ¢ HapyIeHUusIMU 3pEHUS:

- B IIEYaTHOH (hOpMe YBEITMIECHHBIM IIPUPTOM,

- B ()OpMeE HIIEKTPOHHOTO JOKYMEHTA,

- B opme ayauodaiina,

- B meyaTHOH opme mpudrom bpaiins.

Jst e ¢ HapyIIeHUsIMA CITyXa:

- B IeyaTHOM (opme,

- B popMe IIIEKTPOHHOTO TOKYMEHTA.

Jlist a1 ¢ HapyIIEHUsIMU OTIOPHO-ABUTATENBHOTO amapara:

- B IIeYaTHOH (opme,

- B (popMe IIIEKTPOHHOTO TOKYMEHTa,

- B hopme ayauodaiina.

JlaHHBIH TepedeHb MOXKET OBITh KOHKPETH3UPOBAH B 3aBUCUMOCTH OT KOHTHHIE€HTA 00yJalomuXCsl.

JInst ’HBaJIMIOB U JIUII C OTPAaHHYSHHBIMU BO3MOYKHOCTSIMH 3[I0POBBSI OCBOSHHE JUCIUIUIAHBI MOXKET OBITh YACTHYHO WITH MOJTHOCTHIO
OCYIIECTBIICHO C UCIIOJB30BAaHUEM AMCTAaHIIMOHHBIX 00pa3oBaTenbHbIX TexHoNnorui (Moodle, Adobe Connect Pro u mip.).

B ocBoenun AUCHUIUIMHBI MHBAJIMAAMU U JIMIIAMH C OTPAaHUYCHHBIMHU BO3MOXKHOCTAMH 3J0POBbSA HUCIIOJIB3YCTCA WHAWBHUAYAJIbHAA
pabota. Ilon WHAMBHAYyaBHON paboTOil moapasymeBaercsi IBe (HOPMBI B3aUMOJICHCTBHS C IpPENOJaBaTeNeM: WHIMBHAAYaJIbHAsS
yueOHasi paboTa (KOHCYNbTAIMK), T.€. JOMOJHUTEIBLHOE pa3bsICHEHHE Y4eOHOro Marepualia U yriiyOJeHHOE U3ydeHHe Marepuala ¢
TEMH 00YJarOIIUMUCS, KOTOPBIE B 9TOM 3aHHTEPECOBAHBI, H
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WHIMBHYalbHAS BOCIUTATEIbHAs paboTa. MHIUBHIyalbHbIC KOHCYIBTAIMM HANPABICHb HA WHIMBUAYaTH3AlHI0 OOYYCHHS H
YCTaHOBIICHHIO BOCIHMTATEIPHOTO KOHTAKTa MEXIYy IIPEHOAaBaTeNIeM X OOYYAIOIIMMCS WHBAIUIOM WIH OOyYaromuMcs C
OTrpaHUYCHHBIMU BO3MOXKHOCTSIMH 37I0POBBSI.

I1pu poBeACHUH MIPOLIEAYPHI OLCHUBAHKUSI PE3YIbTATOB 00YUCHHUSI HHBATUIOB U JIUIL C OTPAHMYCHHBIMU BO3MOKHOCTSIMHU 30POBbS 110
JMCIMIUIAHE 00ECIeYrBACTCsl BBIMOJHEHUE CICAYIOIUX JIOMOJHUTEIBHBIX TPeOOBaHHH B 3aBUCHMOCTH OT HHAWBHIYAIBHBIX
0COOCHHOCTEH, 00yUJatoONuXCs:

a) MHCTPYKIHMS O HOPSAKY [IPOBEACHHUS MPOLEIYPHl OLCHUBAHHS MPEIOCTABISICTCS B IOCTYIHON (opme (YCTHO, B MHCHMEHHON
(bopme, B muceMeHHO# (opme mpubTom Bpaiiis, yCTHO ¢ HCMOIB30BaHUEM YCIYT CYpAOIEPEBOIUNKA);

0) moctymHasi ¢opMa NPEAOCTABICHUS 3a/laHHi OIIGHOYHBIX CpeACTB (B Me4aTHOH Qopme, B Me4aTHOW (GopMe yBEITMYCHHBIM
mpudTom, B meuatHot popme mpudrom Bpaiisis, B hopMe SISKTPOHHOTO TOKYMEHTA, 33/IaHHs 3a4MTHIBAIOTCST ACCUCTEHTOM, 33 IaHHsI
MPEIOCTABISIIOTCS C HCIIOJIb30BaHUEM CYPIOIECPEBOA);

B) goctymnHas (opMa MpeoCTaBlIeHHs OTBETOB Ha 3amaHus (MUCBMEHHO Ha Oymare, HaOOp OTBETOB Ha KOMITBIOTEPE, MUCHMEHHO
upudToM Bpaiins, ¢ HCmoib30BaHUEM YCIYT aCCHCTEHTa, YCTHO).

ITpu npoBefeHUH MPOLIEAYPHI OLICHUBAHUS PE3YIBTATOB O0YUEHHS MHBAIMIOB U JIHI[ C OTPAHHICHHBIMUA BO3MOXKHOCTSIMH 3/I0POBbS
MpeIyCMaTPUBACTCS UCIOIB30BAHIE TEXHUYECKUX CPEICTB, HEOOXOMIMUMBIX MM B CBSI3H C X HHIMBUIYAIBHBIMH OCOOCHHOCTSIMU. DTH
CpeCTBa MOTYT OBITh IpeocTaBieHbl Yenl'Y Wiln MOTYT HCTIONB30BaThCsl COOCTBEHHbBIC TEXHUUECKHE CpecTBa. [Ipr HEOOX0AUMOCTH
MHBAJTH/IAM U JIL[AM C OTPaHMYICHHBIMH BO3MOKHOCTSIMH 30POBbS [IPEJOCTABISIETCS HOMOIHUTEIBHOE BPEMSI ISl IOATOTOBKH OTBETA
Ha 33jIaHus, POIIeAypa OLICHUBAHHS PE3yIbTATOB O0YUEHHUS MO JUCIMIUTHHE MOKET MPOBOTUTHCS B HECKOJIBKO ITAIOB.

IIpoBeneHre HPOIEAYPhl OLICHUBAHHS PE3yJIbTATOB OOYYCHHs HHBAJIHAOB W JIMIl C OTPAHMYCHHBIMHA BO3MOXKHOCTSIMH 310POBbBS
JIOTYCKAETCs C UCTIOIb30BAHUEM JIUCTAHIIMOHHBIX 00pa30BaTeIbHBIX TEXHOIOTHI.
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