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MunncrepcTBo 00pazoBanus 1 Hayku Poccuiickoit @eneparmn

@” DenepanbHOE rOCyJ1apCTBEHHOE OI0KETHOE 00Pa30BaTENbHOE YUPEKICHUE
BBICIIET0 00pa30BaHUs
«Yenabunckuii rocynapcrBeHHbiid yausepeurer» (PI'bOY BO «Henl'Vy»)
DakynbTeT 5KOHOMHUKH H yIPaBICHUS
Kadenpa npukianHoi 5KOHOMUKH M MapKETHHIa

DoHA OLIEHOYHBIX CPEICTB MPOMEKYTOUHOH arTecTanuy no qucuumae K.M.02.03 «YmpaBieHue HHBECTHLIHOHHBIMHU
MIPOEKTaMI» 0 HanpapieHuio moarorosku 38.03.01 Dxonomuka (npoduio) «dunancosas ananuTuka 1 ayzum» GI'bO0Y BO
«UHenl'V»

Bepcus noxymenra - 1 cTp. 2 IlepBelii 3Kx3eMILLIP KOITUA Ne

Conep:xanue
1. ITacniopT GoHIa OLIEHOYHBIX CPEACTB
2. Ilepeyenn (popMupyeMbIX KOMIIETEHIM A
2.1. KomMmnereHuuu, 3aKkpeniéHHbIe 32 JMCHUIIIHHOMN
3. Conep:kaHue OLIEHOYHBIX CPEACTB MO JUCUUIIJIMHE
3.1 Buabl O11eHOYHBIX CPeACTB
3.2 ConeprkaHue OLEHOYHBIX CPEICTB
4 Tlopsiaok MpoBeieHUs 1 KPUTEPUHU OLIEHUBAHNS MPOMEKYTOYHOM aTTeCTAIUI
4.1. Ilopsinok npoBeaeHNsi MPOMEKYTOUHOM aTTecTAlNK
4.2. Kputepum olleHMBAHHUS MPOMEKYTOUYHOM AaTTECTALMHU MO0 BUIaM OLCHOYHBIX CPEJICTB
4.3. Pe3yabTrarbl NPOMEKYTOYHOH AaTTeCTAIMHA M YPOBHM C(HPOPMHUPOBAHHOCTH
KOMIIeTEeHILM i
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MunncrepcTBo 00pazoBanus 1 Hayku Poccuiickoit @eneparmn
DenepanbHOE rOCyJ1apCTBEHHOE OI0KETHOE 00Pa30BaTENbHOE YUPEKICHUE
BBICIIET0 00pa30BaHUs

«Yenabunckuii rocynapcrBeHHbiid yausepeurer» (PI'bOY BO «Henl'Vy»)
DakynbTeT 5KOHOMHUKH H yIPaBICHUS

Kadenpa npukianHoi 5KOHOMUKH M MapKETHHIa

Y

DoHA OLIEHOYHBIX CPEICTB MPOMEKYTOUHOH arTecTanuy no qucuumae K.M.02.03 «YmpaBieHue HHBECTHLIHOHHBIMHU
MIPOEKTaMI» 0 HanpapieHuio moarorosku 38.03.01 Dxonomuka (npoduio) «dunancosas ananuTuka 1 ayzum» GI'bO0Y BO
«UHenl'V»

Bepcus noxymenra - 1 crp. 3 IlepBelii 3Kx3eMILLIP KOITUA Ne

1.
ACIHHOPT ®OHJA ONEHOYHBIX CPEACTB

Hanpasnenue noarorosku: 38.03.01 IxoHomuka

HanpagpieHHocTs (mpoduib) @uHaHCOBasS aHAIMTHKA U AYIHUT

Huctunnuna: K.M.02.03 «YnpaBieHre THBECTULIMOHHBIMU MPOCKTAMU»
Cemectp u3yuenus: 7

dopma MPOMEKYTOUYHOM aTTECTALUN: 3a4ET

2. IEPEYEHb ®OPMUPYEMBIX KOMIIETEHIIAM

2.1. KomnereHunu, 3aKpeniéHHbIe 32 TN CIUILIHHOM

N3yuenne auctmminabl K.M.02.03 «YnpaBiieHue UHBECTULIMOHHBIMU MTPOESKTAMM
HAIPABJICHO HA OPMUPOBAHKE CIEAYIOMINX KOMIICTCHITHIA:

YK-2. Cnocoben YK-2.1. JleMoHCTpHUpYET 3HaHue | 3HATh TOPSAJIOK BBISABICHWS W aHaIU3a
OTIpeNeNATh KPYT 3aad | TEOPETHICCKUX OCHOB NPUHATHS | Pa3NUYHBIMH CLIOCOOAMHU PEIICHHS 3a1ad B
B paMKax IIOCTAaBJICHHOW | pemeHWd B cdepe  ympaBiieHHsS | paMKax IeJId IPOEKTa U apryMEHTAalu! X
IEJTA U BHIOUPATh MTPOEKTAMH. BBIOOpaA

ontuMainbHbIe criocoOsl | YK-2.2. BrisgBnser wu aHammsumpyeT | YMeTh  BBIBIATH H  aHAJIM3UPOBATh

WX pELICHUs, UCXOsl U3
JIECTBYIOIIMNX
MIPABOBBIX HOPM,
UMEIOLINXCS PECYPCOB U

pa3jMYHBIC CIIOCOOBI pPElICHHs 3a1ad B
paMKax [N MPOCKTa U apryMEHTHPYET
UX BBIOOP.

YK-2.3. JleMoHCTpUpYET CIOCOOHOCTH

Pa3TUYHBIME CIIOCOOAMHU PEIIEHHS 337144 B
paMKax IeJid MPOeKTa U apryMEHTUPOBATh
UX BBIOOp

Biagerp crnocOGHOCTBIO MPOEKTUPOBATH

OTpaHUYCHUIA MIPOEKTHPOBATH PEIICHUE KOHKPETHOM pellicHHe KOHKPETHOW 3aJaud IPOCKTa,
3a/1a49¥ MPOEKTa, BEIOUpast BEIOMpass  ONTHUMAaNBHBIA  crocod  ee
ONTHMAJIbHBIN CIIOCO0 ee pelIeHus, peLICHUs, WCXOAS U3  JeHCTBYIOIIUX

HCXOS U3 IEHCTBYIOMIHNX MIPABOBBIX
HOPM H UMEIOIIUXCS PECypCOB, 1
OrpaHUYCHUMN.

MIPAaBOBBIX HOPM M HMEIOILINXCS PECYPCOB,
1 OrpaHUYEHUM.

3. COAEP) KAHUE OLIEHOYHBIX CPEJCTB 11O JUCIHUIIJIMHE
3.1 Buabl OlIeHOYHBIX CPEICTB

Kon, Ilepeyenn Kontpoaupyembie Cemectp Homep | HammeHoBaHue
HaHUMeHOBaHHe IJIAHUPYeMBbIX TeMbl/ 3alaHuA OLIEHOYHOT O
KOMIIeTeHI[UH pe3yabTaToB pa3neJnl (Homep U cpeacTBa

corsiacio ®I'OC 00y4eHUs MO Ha3BaHHe pa3iena u3

JMCIUITHHE PII/J n.2.2)
YK-2. Cniocoben | 3HaTh nopsinok | Pazmen 1. O4YHas 1 3amanne
OIPEENATh KPYr | BBIABICHHS n | Opranusanus u dopma — 7 3aKpBITOTO THIIA
3a7a4 B paMKax | aHAIU3a Pa3sIHYHbEIMK | (PMHAHCHPOBAHHE Ha
TTOCTaBJIEHHOMH crioco0amMu pelleHHs] | MHBeCTHIMOHHOI YCTaHOBJICHHE
LEeNU U BHIOUpATh | 3aad B paMKax LIEIH | AeATeJbHOCTH COOTBETCTBUS
ONTUMAILHBIC MPOEKTa U | KOMMepuecKoii ouHast 2-20 3ananue
CIIOCOOBI ux | aprymMeHTanuu uX | OpraHu3anuu dopma — 7 3aKpBITOTO THIIA
pelicHus, UCXO0Os BBIOOpa C BEIOOpPOM
U3 JEeUCTBYIOLINX OJTHOTO
MPaBOBBIX HOPM, MPaBHIBHOTO
MMETOIIUXCS oTBeTa
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MunncrepcTBo 00pazoBanus 1 Hayku Poccuiickoit @eneparmn

DenepanbHOE rOCyJ1apCTBEHHOE OI0KETHOE 00Pa30BaTENbHOE YUPEKICHUE
BBICIIET0 00pa30BaHUs
«Yenabunckuii rocynapcrBeHHbiid yausepeurer» (PI'bOY BO «Henl'Vy»)
@DaxyabTeT SKOHOMUKH U YIIPABJICHHS
Kadenpa npukianHoi 5KOHOMUKH M MapKETHHIa

DoHA OLIEHOYHBIX CPEICTB MPOMEKYTOUHOH arTecTanuy no qucuumae K.M.02.03 «YmpaBieHue HHBECTHLIHOHHBIMHU
MIPOEKTaMI» 0 HanpapieHuio moarorosku 38.03.01 Dxonomuka (npoduio) «dunancosas ananuTuka 1 ayzum» GI'bO0Y BO

«Henl'Y»
Bepcus noxymenra - 1 cTp. 4 IlepBbIit SK3eMIULP KOHUANe
pecypcoB U | YMeThb BBISBISATh U
OTpaHUICHUH aHATM3UPOBATh
Pa3IIHBIMA
croco0amMu pereHus
3a/a4 B paMKax IeiIu
MPOCKTA u
apryMEHTHPOBATh X
BBIOOD
Baanern
CIOCOOHOCTHIO
MIPOEKTHPOBATh
pelieHne 5 oyHas 27-31 3anganue
KOHKPETHOMW 3aJa4du (bopMa -7 OTKPBITOT'O THIIA
MpoekTa,  BBIOHWpas
ONTUMAaJIbHBIN
Croco0 ee peueHus,
UCXOIS u3
JIEHCTBYIOIINX Oo4YHas 21-22 3ananue
npaBoBbix  Hopm u | Paspea 2. Onenka dopma — 7 OTKPBITOTO TUIA
HMEIOIIHXCS IKOHOMHUYECKOM C KpaTKnM
pecypcos, u | 3pPeKTUBHOCTH U OTBETOM/
OrpaHUYCHUH. ¢unancosoii BCTaBHTb
peain3yeMocTH TepMuH
HHBECTHIHOHHBIX 2304 Sajanne
EE;?\;?;:&KOFI OTKPBITOTO THITA
OpraHu3anuu oHad ¢ PASBEPHYTRIM
¢dopma - 7 OTBETOM
25,26 Samanus
OTKPBITOTO THIIA
C KpaTKuM
OTBETOM

3.2 Conep:xaHne OLEHOYHBIX CPEICTB ISl IPOMEKYTOYHON aTTeCTAIUU

Yacmyo 1. basa mecmosvix 60npocos 3aKpvlmozo muna

3ananue 1. (3aoanue 3aKkpvimo2o muna ycmanosieHue coomeemcmausl)
IIpouumaiime 3a0anue, u yCmanogume cOOmMseemcmesue:

YcTaHOBUTE COOTBETCTBUEC MCKAY NOHATUAMU U UX 3HAUYCHUCM

Ne IHousiTue BbykBa Onpenenenne / Xapakrepucruka
[Iporecc onpenenenus OyTymux 3Ha4YCHUN
(UHAHCOBBIX MTOKa3aTeNe Ha OCHOBE

1. dunancoBas MoaeNb a.

HMCTOPUYECKUX JIAHHBIX U MPEATIOI0KEHUHN O
Pa3BUTHUU CUTYaIUH.
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MunncrepcTBo 00pazoBanus 1 Hayku Poccuiickoit @eneparmn

@” DenepanbHOE rOCyJ1apCTBEHHOE OI0KETHOE 00Pa30BaTENbHOE YUPEKICHUE
BBICIIET0 00pa30BaHUs
«Yenabunckuii rocynapcrBeHHbiid yausepeurer» (PI'bOY BO «Henl'Vy»)
DakynbTeT 5KOHOMHUKH H yIPaBICHUS
Kadenpa npukianHoi 5KOHOMUKH M MapKETHHIa

DoHA OLIEHOYHBIX CPEICTB MPOMEKYTOUHOH arTecTanuy no qucuumae K.M.02.03 «YmpaBieHue HHBECTHLIHOHHBIMHU
MIPOEKTaMI» 0 HanpapieHuio moarorosku 38.03.01 Dxonomuka (npoduio) «dunancosas ananuTuka 1 ayzum» GI'bO0Y BO
«UHenl'V»

Bepcus noxymenra - 1 cp. 5 IlepBelii 3Kx3eMILLIP KOITUA Ne

Ne IMonsiTHe BbykBa Onpenesienne / XapakrepucTuka

MareMaTHdecKoe MM HMATAIIMOHHOE
ONMCaHHUE B3aUMOCBSI3E1 MEXIY

2. [Iporno3upoBanue 0. (hMHAHCOBBIMH TTOKA3aTEISIMH, TIO3BOJISIIOIIEE
aHAIM3UPOBATH MOCIIEICTBUS
YIPABICHUYECKUX PELICHUM.

3aBUCUMOCTh MEX]ly YPOBHEM PHCKA U
OKUJAeMOH JTOXOTHOCTHIO (PMHAHCOBOTO

3. JIMCKOHTHpOBaHUE B.
aKTHBa (4E€M BBIILIE PUCK, TEM BBIIIE
TpedyemMasi TOXOIHOCTB).
[Iporecc npuBeaeHUs OYAYIIUX TCHEKHBIX
IIOTOKOB K TEKYILIEMY MOMEHTY BPEMEHU
4. OnTuMusanus T. yHemy Y BP
IIyTeM IPUMEHEHHUS CTaBKU
JUCKOHTUPOBAHMUS.
ITpornecc BbIOOpa HaMITy4IIEro BapHaHTa
[TpuHumn pacnpeesieHns: OrpaHUYEHHBIX PECYPCOB U3
5. KOMITPOMHCCA PUCKA I. MHO’KECTBA BO3MOKHBIX C yY4ETOM 3aJaHHBIX
U JOXOJHOCTHU OrpaHUYEHU U 1eNIeBOH (QyHKIUU

(Hanpumep, MaKCUMU3AIHS TIPUOBLTH).

3ananue 2. (3aganue 3aKpHITOr0 TUNA C BHIOOPOM OTHOTO MPABUJILHOI0 OTBETA)

Yro npencrasisier co00il GuHAHCOBAS MOJeJb?

A) byxrantepckuii 6amaHC TpeapUsTHS

B) Ynpouiennoe onucanue (prHAHCOBBIX B3aUMOCBS3EH IS aHAIHM3a U IPOTHO3UPOBAHUS
B) HanoroByto nexnaparuto

I') llltaTHOE pacnvicaHyne OpraHU3aLUU

3ananue 3. (3aganue 3aKpHITOr0 TUNA C BHIOOPOM OTHOTO MPABUJILHOI0 OTBETA)

KakoBa ocHOBHasi nesib GUHAHCOBOIO MOACTUPOBAHUA?

A) TouHOe oTpakeHHE BCEX XO35HUCTBEHHBIX OlepaIuii

b) [lonneprkka NpUHATHS YyIPaBIEHYECKUX PEIICHUI HAa OCHOBE aHAJIN3a JAHHBIX
B) CocraBnenne romoBoro ot4yera

I') Hauucnenue 3apaboTHOI maaThl

3ananue 4. (3aganue 3aKpHITOr0 TUNA C BHIOOPOM OTHOTO MPABUJILHOI0 OTBETA)

© DTBOY BO «Uenl'V»



MunncrepcTBo 00pazoBanus 1 Hayku Poccuiickoit @eneparmn

@” DenepanbHOE rOCyJ1apCTBEHHOE OI0KETHOE 00Pa30BaTENbHOE YUPEKICHUE
BBICIIET0 00pa30BaHUs
«Yenabunckuii rocynapcrBeHHbiid yausepeurer» (PI'bOY BO «Henl'Vy»)
DakynbTeT 5KOHOMHUKH H yIPaBICHUS
Kadenpa npukianHoi 5KOHOMUKH M MapKETHHIa

DoHA OLIEHOYHBIX CPEICTB MPOMEKYTOUHOH arTecTanuy no qucuumae K.M.02.03 «YmpaBieHue HHBECTHLIHOHHBIMHU
MIPOEKTaMI» 0 HanpapieHuio moarorosku 38.03.01 Dxonomuka (npoduio) «dunancosas ananuTuka 1 ayzum» GI'bO0Y BO
«UHenl'V»

Bepcus noxymenra - 1 cTp. 6 IlepBelii 3Kx3eMILLIP KOITUA Ne

YTo Takoe NPOrHO3MPOBAHUE B YNIPABJIEHNH MHBECTUIIHOHHBIMHU MPOEKTAMHU ?

A) OrneHKa TEKyIIET0 COCTOSIHHS KOMITaHUN

Bb) Onpenenenne Oyaymux 3Ha4eHUN (PUHAHCOBBIX IMOKA3aTelNeii Ha OCHOBE aHAINM3a TAHHBIX U
MPEATONO0KEHUN

B) Pacyer HanoroBwIx 0053aTeNbCTB

I') NuBeHTapu3aiys nuMyIiecTra

3aganue 5. (3agaHue 3aKpHITOrO THIA C BLIOOPOM OJHOT0 IPABUJILHOIO 0TBETA)

Kaxkoii MeTo/1 J1e’KMT B OCHOBE NPUBEAeHUA OYAyIIMX I€HEKHbIX MOTOKOB K TeKYIeMy
MOMEHTY?

A) Haumncnenue nporeHToB

b) Unnekcanus

B) AuckontupoBanue

I') AmopTuzanus

3ananue 6. (3aganue 3aKpHITOr0 TUNA C BHIOOPOM OTHOTO MPABUJILHOI0 OTBETA)

Yro nmoka3piBaeT CTAaBKAa JMCKOHTHPOBAHMSA?

A) YpoBeHb HHDIAINN B CTpaHE

B) TpeOyemyto HHBECTOPOM JOXOIHOCTH C YIETOM PHCKa U BPEMEHHU
B) HanoroByto craBky

I') Hopmy amopTH3aiiuy OCHOBHBIX CPEZCTB

3ananue 7. (3agaHue 3aKpHITOr0 TUINA C BHIOOPOM OIHOTO MPABUJILHOIO OTBETA)

I[IpuHIUN KOMIPOMHCCA PUCKA U IOXOJHOCTH IJIACHT:
A) Uewm BbIIIIE PUCK, TEM HUXKE JTOXOTHOCTH

B) Puck 1 10X0THOCTh HE CBSI3aHBI MEXKAY CO00it

B) Uewm BhIlIe oxutaeMast 10X0IHOCTh, TEM BBIIIIE PUCK
I') loxonHOCTh BCeraa paBHa CTaBKe pepUHAHCUPOBAHHUS

3ananue 8. (3aganue 3aKpHITOro THUNA C BHIOOPOM OTHOTO MPABUJILHOI0 OTBETA)

Yro Takoe onTUMH3ALUA B (PMHAHCOBOM MOJCJIHPOBAHUM?

A) IIpouecc nmoucka HaMJIy4IIero PeUIeHNs] U3 MHOXKECTBA BO3MOXKHBIX BApUAaHTOB
B) Ynpouienne Oyxrantepckoro yuera

B) Cioco6 MuHMMH3aIIMN HAJIOTOB

I') Meron HauncneHus aMOpPTU3ALUU

3ananue 9. (3aganue 3aKpHITOr0 TUINA C BHIOOPOM OTHOTO MPABUJILHOIO OTBETA)

Kakas u3 nepedncjeHHbIX Mo/iejieii OTHOCUTCH K ONTHMH3AIHOHHBIM ?
A) Moaenb oneHKH KanuTaiabHbIX akTHBOB (CAPM)
b) Mopenb 3agaun TUHEHHOTO MIPOrpaMMUpPOBaHUs (paclpeeieHHe PECYPCOB)

© DTBOY BO «Uenl'V»




MunncrepcTBo 00pazoBanus 1 Hayku Poccuiickoit @eneparmn

@” DenepanbHOE rOCyJ1apCTBEHHOE OI0KETHOE 00Pa30BaTENbHOE YUPEKICHUE
BBICIIET0 00pa30BaHUs
«Yenabunckuii rocynapcrBeHHbiid yausepeurer» (PI'bOY BO «Henl'Vy»)
DakynbTeT 5KOHOMHUKH H yIPaBICHUS
Kadenpa npukianHoi 5KOHOMUKH M MapKETHHIa

DoHA OLIEHOYHBIX CPEICTB MPOMEKYTOUHOH arTecTanuy no qucuumae K.M.02.03 «YmpaBieHue HHBECTHLIHOHHBIMHU
MIPOEKTaMI» 0 HanpapieHuio moarorosku 38.03.01 Dxonomuka (npoduio) «dunancosas ananuTuka 1 ayzum» GI'bO0Y BO
«UHenl'V»

Bepcus noxymenra - 1 ctp. 7 IlepBelii 3Kx3eMILLIP KOITUA Ne

B) Mogenb nuckonTupoBanus neHekHbIX MoToKoB (DCF)
I') Monenbs AnbT™MaHna

3aganue 10. (3axanne 3aKpbITOro THUIIA ¢ BBIOOPOM OHOI0 NMPABHJIbHOIO OTBETA)

Yro siBasieTcsi HesieBoil yHKIUel B 3a1a4e ONTUMM3AIUU?

A) OrpanuueHus Ha pecypchl

b) Iloka3zaTenb, KOTOPBI HEOOXOIMMO MaKCUMHU3UPOBATh WJIM MUHUMHU3HUPOBATH (HampuMmep,
puObLIb)

B) Ucxonnble nanHbIe

I') IlepemenHas, He BIUsAIOIIAsA HA pe3yibTaT

3ananue 11. (3amanue 3aKpbITOr0 TUIA ¢ BLIOOPOM OTHOI0 NMPABUJIBLHOI0 0TBETA)

Y10 moHMMAaeTCcsl MO/ CHeHAPHBIM AHAJTU30M B (PMHAHCOBOM MOJCJIMPOBAHUHA?

A) Pacuet oHOTO BapuaHTa pa3BUTHS COOBITHI

B) Ouenka (puHaHCOBBIX MMOKa3aTeNel MPH pa3IMYHbIX HA00paX NCXOAHBIX MPEANOIOKEHUH
(MeCCUMUCTUYHBIN, ONTUMUCTHYHBIN, 0230BBIN)

B) CocraBienune OyxraaTepckoil OTYETHOCTH

') AHanu3 KpeaAUTOPCKOM 3aI0JDKEHHOCTH

3aganue 12. (3axanne 3aKpbITOro THIIA ¢ BBIOOPOM OHOTO NPABHJIbHOIO OTBETA)

JL11 4ero ucnosIb3yercsi aHAJIM3 YyBCTBUTEIbHOCTH?

A) [l onipenieneHust TOYHOTO 3HAUCHHSI TPUOBLIH

b) l;1s1 otieHKu BIUSHUS U3MEHEHUS OHOTO (pakTopa (HarmpuMep, [CHbI) Ha PE3yJIbTHPYIOTUN
nokasaresb (Harmpumep, NprObLIb)

B) [yt pacuera Hanoros

I') Ang nHBeHTapU3auK 3a1acoB

3ananue 13. (3amaHue 3aKpPbITOr0 TUIA ¢ BLIOOPOM 0THOI0 NMPABUJIBHOI0 0TBETA)

Yrto Takoe aenexublii moTok (Cash Flow)?

A) ITpuObLIL IPEANPUATHS

b) Beipyuka ot peanuzauuu

B) Pa3HOCTh MeXTy MMOCTYIUICHUSIMH U BBITIJIATAMH JICHEKHBIX CPEJICTB 32 MIEPHOJ
I') CebecTouMOCTh POAYKIIUU

3ananue 14. (3axanue 3aKpbITOr0 TUIA ¢ BLIDOPOM 0THOI0 NMPABUJIBHOI0 0TBETA)

Kakoii 1eHe:kHbIii TOTOK HCMOJIb3YeTCs 1JIsl OLeHKH HHBECTHIIHOHHBIX MPOEKTOB?
A) OnepaltnOHHBIN IEHEKHBIN TTOTOK

b) ®uHaHCOBbBIN JEHEKHBIN TOTOK

B) UncTelii eHEXHBINH MOTOK (CBOOOHBIN IEHEKHBIN TTOTOK)

I') HanmoroBblit AeHEXHBIN MOTOK

© DTBOY BO «Uenl'V»




MunncrepcTBo 00pazoBanus 1 Hayku Poccuiickoit @eneparmn

@” DenepanbHOE rOCyJ1apCTBEHHOE OI0KETHOE 00Pa30BaTENbHOE YUPEKICHUE
BBICIIET0 00pa30BaHUs
«Yenabunckuii rocynapcrBeHHbiid yausepeurer» (PI'bOY BO «Henl'Vy»)
DakynbTeT 5KOHOMHUKH H yIPaBICHUS
Kadenpa npukianHoi 5KOHOMUKH M MapKETHHIa

DoHA OLIEHOYHBIX CPEICTB MPOMEKYTOUHOH arTecTanuy no qucuumae K.M.02.03 «YmpaBieHue HHBECTHLIHOHHBIMHU
MIPOEKTaMI» 0 HanpapieHuio moarorosku 38.03.01 Dxonomuka (npoduio) «dunancosas ananuTuka 1 ayzum» GI'bO0Y BO
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3aganue 15. (3axanne 3aKpbITOro THUIIA ¢ BBIOOPOM OHOIO NMPABHJIBHOIO OTBETA)

Moaeas DCF (Discounted Cash Flow) npumensiercs aJjisi:
A) OueHku TeKyIiel CTOUMOCTH Oy IyIINX JA€HEKHBIX TTOTOKOB
b) Pacuera Touku 6€3yOBITOYHOCTH

B) Onpenenenust HanoroBoi Harpy3Ku

I') Ananu3a miaTexecrnocoOHOCTH

3aganue 16. (3axanne 3aKpbITOro THUIIA ¢ BBIOOPOM OHOIO NMPABHJIBHOIO OTBETA)

YTo Takoe BpeMeHHAasi CTOMMOCTD JieHer?

A) JleHbru 00ECIICHHBAIOTCS CO BPEMEHEM H3-32 HH(IIALNUN

b) Jlenbru ceroiHs CTOST JOPOKE, UEM Takas ke cymma B OyayIiiem
B) [lenbru He MEHSIOT CBOEH LIGHHOCTU BO BPEMEHHU

') CTouMocCTh JIeHeT 3aBUCHT TOJBKO OT Kypca BajltoT

3aganue 17. (3axanne 3aKpbITOro THIIA ¢ BBIOOPOM OHOIO NMPABHJIBHOIO OTBETA)

Kaxkas craBka ucnosb3yercs B Moaeaun CAPM (Moaesib OLlEeHKH KANIMTAJIbHBIX
AKTHUBOB)?

A) Cragka pedunancupoBanus 11b

b) Cpenne3emiennas croumocts kanutana (WACC)

B) CraBka quCKOHTHPOBAHUS, YIUTHIBAIOIIAsl O€3PUCKOBYIO JOXOAHOCTD U MIPEMUIO 3a PUCK
I') Hanorosast craBka

3ananue 18. (3amanue 3aKpbITOro TUINA ¢ BIOOPOM 0JHOI0 NMPABUJIBLHOI0 0TBETA)

Yro noka3piBaeT YUCTasA NpuBeAeHHas cTouMocTs (NPV)?

A) ITpubsLIL OT MIpOAK

b) Paszauiy Mex 1y TUCKOHTUPOBAHHBIMU MOCTYIUICHUSIMU U JUCKOHTHPOBAHHBIMH 3aTpaTaMu
IO MPOEKTY

B) Cpok okymaemoctu npoexra

I') PerTabenbHOCTH aKTUBOB

3aganue 19. (3axanne 3aKpbITOro THUIA ¢ BBIDOPOM OHOIO NMPABHJIbHOIO OTBETA)

Ecau NPV uHBeCTHIIMOHHOTO MIPOEKTA 00JIbIlIE HYJIS, TO:

A) IIpoekT yobITOUCH

b) IIpoexT 3¢ (heKTUBEH 1 MIPUHECET JOXO/ BBIIIE TPEOYyeMOM HOPMBI IOXOTHOCTH
B) IIpoekt He okymnaercs

I') [TpoekT HY>KHO OTKJIOHUTh

3aganue 20. (3axanne 3aKpbHITOro THIIA ¢ BBIOOPOM OHOIO NMPABHJIbHOIO OTBETA)

Yro Takoe BHyTpeHHsiss HOpMa poxoaHoctu (IRR)?
A) CraBka qTUCKOHTHpPOBaHUs, Ipu KoTopoii NPV mpoekra paBeH HyIt0
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B) IIpubbuib o1 peanuzauuu
B) PenrabensHOCTh TIpOIAK
I') CpenneB3BelnieHHass CTOUMOCTD KanmuTaia

Yacmo 2. basa mecmoswix 60npocos OMKpPbImo2o muna
3aganue 21 OTKPHITOrO THUIIA C KPATKUM OTBETOM/ BCTaBUTh TEPMUH
[Toka3arensb, MpeaCTaBIAIOMIMNA COOON pa3HUILY MEKIY AUCKOHTUPOBAHHBIMU JI€HEKHBIMU
NOCTYIUIEHUSIMU OT peaii3allii HHBECTULIMOHHOTO MPOEKTA U TUCKOHTUPOBAaHHBIMU
WHBECTULIMOHHBIMU 3aTpaTaMM, Ha3bIBaeTCsI

3aganue 22 OTKPBITOrO TUIIA C PA3BEPHYTHIM OTBETOM
CraBka AUCKOHTHPOBAHUS, IPH KOTOPOH YUCTAast IpUBEACHHAsE CTOUMOCTH (NPV)
MHBECTUIIMOHHOTO MPOEKTa CTAHOBUTCS] PABHOM HYJIIO, Ha3bIBACTCS

3aganue 23 OTKPBHITOrO TUIIA C PA3BEPHYTHIM OTBETOM
CriocoOHOCTh MPEANPUATHS TOTACUTh KPAaTKOCPOUHbIE 00513aTENbCTBA 32 CUET 0OOPOTHBIX
aKTHBOB OTpaxkaeT KO3 HUIHEHT JTUKBUHOCTH.

Onunvre OCHOBHBIE 3TAlbl Pa3padOTKU U peain3allii HHBECTUIIMOHHOT O poekTa. Kakue
KJIFOUEBBIC 3a/1a4 PEILIAIOTCS Ha KaXK0M 3Tare?

3ananue 24 OTKPBITOTO THUIIA C Pa3BEPHYTHIM OTBETOM

CpaBHuTe 1Ba MeTO0/1a OLIEHKH 3(PPEKTUBHOCTH MHBECTUIIMOHHBIX TPOEKTOB: POCTON CPOK
okynaemocTH (PP) u nuckonTrpoBanubiii cpok okymnaemoctu (DPP). B uem npenmymiectra u
HEJIOCTAaTKU KaXJ10ro Meroa?

3aganue 25 OTKPHITOrO THUIIA C KPATKUM OTBETOM/ BCTaBUTh TEPMUH

[Tponenypa, mpuMeHsiemas B fiesie 0 0aHKPOTCTBE K JOJDKHUKY B LIEJISAX BOCCTAHOBJIEHUS €T0
IUIaTEKECIIOCOOHOCTH, MTPU KOTOPOH PYKOBOAUTENb OPTaHU3AIIUN OTCTPAHSAETCS OT
JIOJDKHOCTH, a YIIPaBIIEHHE JieJlaMH BO3J1araeTcsi Ha apOUTpa)XKHOTO YIPaBJISIOLIETO,
YTBEP)KJAaeMOT0 apOUTPaKHBIM CY/I0M, Ha3bIBACTCS

3aganue 26 OTKPHITOrO THUIIA C KPATKUM OTBETOM/ BCTaBUTh TEPMUH

Koadduunent, paccunteiBaeMblii Kak OTHOIIEHHE 0OOPOTHBIX aKTUBOB K KPATKOCPOYHBIM
00s13aTeNIbCTBAM U TTOKA3bIBAIOIINIA OOIIYI0 00€CIIEYeHHOCTh MPEANPUATHS CPEACTBAMU TS
BE/ICHUS XO3HCTBEHHOM J€SITEIbHOCTH U CBOEBPEMEHHOCTH MOTAIIEHUSI CPOUHBIX
00513aTeNIbCTB, Ha3bIBaeTcs K03 puumeHTom

3ananue 27. OTKpbITOro TUIA
[TpusHanHas apOUTPaKHBIM CYZOM HECTIOCOOHOCTH JIOJDKHHKA B TTOJTHOM 00beMe

YIIOBJIETBOPUTH TPEOOBAHUS KPEAUTOPOB IO JICHEKHBIM 0053aTeIhCTBAM U (WJIH) UCTIOTHUTH
00513aHHOCTB MO yIIJIaTe 00s3aTeNbHBIX MJIaTeKel Ha3bIBACTCS

3aganue 28. OTKpBITOrO THNA
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Jlumo, yTBepk1aeMoe apOUTPaKHBIM CYJIOM JUISI IPOBEICHUS MIPOLeAYp 0aHKPOTCTBA U
OCYIIIECTBIICHUS] MHBIX MOJTHOMOYHUH, YCTaHOBIIEHHBIX DenepalibHbIM 3aKOHOM «O
HECOCTOSTENLHOCTH (OaHKPOTCTBE)», — ITO

3ananue 29. OTKpbITOro THIA

Curyanusi, Koraa pyKoBOJAUTENb WIH COOCTBEHHUK JOJKHUKA COBEPIAET ACHCTBUS
(Ge3neiicTBUE), 3aBEOMO BIIEKYIIHE HECTIOCOOHOCTh IOPUAMYECKOTO JIULA YAOBIETBOPUTH
TpeOOBaHUS KPEAUTOPOB, KBATU(PHUITUPYETCS KaK OaHKPOTCTBO.

3aganue 30. OTKpbITOrO THNA

[Toka3zaTens, pacCYMTHIBACMBII KaK OTHOIICHUE Pa3HOCTH OOOPOTHBIX aKTHBOB U
KPaTKOCPOYHBIX 0053aTENLCTB K 00IIeH BEeTHYNHE 00OPOTHBIX aKTHBOB, HA3bIBACTCSI
Kod(duImeHTOM 00€CIIeYeHHOCTH CpeICTBaMHU.

3ananue 31. OTKpbITOrO THNA
[Iponenypa, npuMeHsiemas B Aeie 0 0aHKPOTCTBE Ha JIFOOOH CTauM €ro paCCMOTPEHUS B

LEJSIX IPEKPALIECHHs IPOU3BOACTBA 110 1Ty IIyTeM JOCTHKEHHSI TOTOBOPEHHOCTH MEXY
JOJDKHUKOM U KPeIMTOPAMH, Ha3bIBaeTCA

IIpumep KOMIUIEKCHOM 3a1a4M

[Ipennpustue paccMaTpuBaeT MHBECTULIMOHHBIN MPOEKT — 3aITyCK HOBOU MPOU3BOICTBEHHOM
auHUU. [{1s oleHKH 3P PEeKTUBHOCTH MPOEKTa HEOOXOAUMO PACCUUTATh YUCTYIO IPUBEACHHYIO
croumocTth (NPV).

Hcxonunle 1aHHEBIE:

o IlepBonauansusie uaBecTUIMH (lo) — 500 000 pyoO.
o IIpornosupyemsie nenexusie noctymieHus (CF) no rogam:

o l-itroa: 200 000 pyo.
o 2-iirom: 250 000 py6.
o 3-itroa: 300 000 pyo.
e Craska auckontupoBanus (r) — 10% (0,10).

3aganue:
1. PaccuuTaiiTe TUCKOHTHUPOBaHHBIE AEHEKHBIE TOTOKH 3a KaXKbIi IOI.
2. Ompenenurte YUCTYyIO TpuBeAeHHYIO cTonMocTh (NPV) mpoekra.
3. CnemnaiiTe BBIBOJ O 11€7I€COO0PA3HOCTH pean3aluy nIpoekTa (mpuHuMaercs, ecinu NPV
> 0).
Pemenne:

1. IUCKOHTHUPOBaHHE ICHEKHbIX MOTOKOB:
®opmyna auckonTupoBanus: *PV = CF / (1 + r)»*
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e l-iiroxm: 200000/ (1 +0,10)' =200 000/ 1,10 =181 818,18 py6.
e 2-iitox: 250 000/ (1+0,10)*>=250 000/ 1,21 =206 611,57 py0.
e 3-itroa: 300 000/ (1+0,10)>=300 000/ 1,331 =225 394,44 py0.

2. CyMmMa THCKOHTHPOBAHHBIX NOCTYNJICHHIA:
181 818,18 +206 611,57 + 225 394,44 = 613 824,19 pyoO.

3. Pacuer NPV:
NPV = Cymma ouckonmuposanusix nocmynienuu - [lepsonauanvHrvle uneecmuyuu
NPV =613 824,19 - 500 000 = 113 824,19 py®6.

4. BeiBon:

NPV npoekra nonoxurenbhbiid (113 824,19 py6. > 0). DTo 03Ha4aeT, 4TO MPOCKT T€HEPUPYET
JIOXOIHOCTH BbIle Tpebyemoii (10%) u co3maeT JOMOTHUTENbHYIO IEHHOCTD NS
npeanpuarus. [Ipoext nesecoo0pa3Ho NPUHATD.

OTBeT:

e JluckonTupoBanHbie MOTOKU: 1-if rom — 181 818,18 py06.; 2-ii rom — 206 611,57 py6o.;
3-ii rom — 225 394,44 pyO0.

e NPV =113 824,19 py6.

o IIpoekT cienyeT NpUHATS.

4. HNOPAAOK MNPOBEJAEHUA W KPUTEPUU OLEHHUBAHUSA
MPOMEXYTOYHOM ATTECTAIIUMN.

4.1. Iopsanok npoBeaeHUsI MPOMEKYTOYHON aTTeCTALMHA

3a4eT COCTOUT U3 3- yacTei

1 dacte — crTymeHT pemaer 15 TECTOBBIX BOIPOCOB 3aKPBITOTO THUIA, BBIOPAHHBIX
ciy4daitHbIM oOpazoM. [TponomkurensHOCTS — 20 MUHYT.

MaxkcuManbHOE KOJTHUYECTBO OAJIOB 32 BBIIIOJIHEHUE 3a0aHus — 45 6amioB

2 4acTh — CTYJAEHT PEIIaeT TECThl OTKPHITOrO TUIA CO CBOOOJHBIM OTBETOM, KOTOpHIE
HE TMPEANoNaraloT BapUAHTOB OTBETAa, TPABUIBHBIM OTBET TpeOyeTcs Hamucarh
CaMOCTOSATENbHO. Bcero 5 TecTOBBIX BONPOCOB, BBIOPAHHBIX CIIYYallHBIM  00pa3oOM.
[IpogomxuTensHOCT — 15 MUHYT.

MaxkcuMalIbHOE KOJIMYECTBO 0aJIOB 34 BBIIIOJIHEHUE 3aMaHus — 25 0ayuioB

3 dYacTh — CTYOEHT pemaer 3aJadyy, BBIOpPAHHYIO CIy4ailHBIM  00pa3oM.
[TponomkutenbHOCTh — 30 MUHYT.

MaxkcuManbHOE KOJTHUYECTBO OAJIOB 32 BBINOJIHEHUE 3a0aHus — 30 6amioB

Bcero 3aganuii — 20.

MaxkcumanbHbii 6ar1 — 100 6aios:

0-49 GamnoB — He 3auTeHO (OIeHKA 2);

50-100 6aoB - 3a4TEHO.

OO6miee BpeMsi BBITOJTHEHUS paOOTHI — 2 Haca.
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MunnManabHbIC 3HAUCHUS 110 YACTSIM:

UYacts 1: He menee 27 6amioB (60% ot MmakcuMmyma)

Yacts 2: He meHee 15 6amioB (60% ot makcumyma)

UYacts 3: He menee 18 6amioB (60% ot MmakcuMmyma)

OcobeHHOCTH  TPOBEICHUH

NpOLEIyphl  OLIGHUBAHHUS  PE3yAbTaTOB  OOy4YCHHS

UHBAJIUAOB U JIML C OTPAaHUYEHHBIMH BO3MOXHOCTSIMU 3/10pOBbsi 00O3Ha4YeHbl B paboudeit
IporpaMMe AUCLUHUIIINHBI (MOZYJIS).

4.2.Kputepuu oueHHBAHUS NPOMEKYTOYHON ATTECTAIIMH 110 BUAAM OIEHOYHBIX

CPeICTB.
Kiroun 1 Kputepuu K OLEHUBAHUIO 3aaHHs
Ne Bepnblii oTBeT Kpurepun
3a1aHus
1 10, 2a, 3r, 41, 5B 3 0 - moyHAas MpaBUJIbHAS MTOCIIEI0BATEILHOCTh

0 6 - ocTasipHBIE ClTyYan

2 b 3 0 - coBmaicHUE ¢ BEPHBIM OTBETOM
0 6 - ocTasipHBIE ClTyYan

3 b 3 0 - coBMma/icHUE ¢ BEPHBIM OTBETOM
0 6 - ocTasipHBIE ClTyyan

4 b 3 0 - coBmajicHUE ¢ BEPHBIM OTBETOM
0 6 - ocTasipHBIE ClTyyan

5 B 3 6 - coBnasieHue ¢ BEPHBIM OTBETOM
0 0 - ocTanmbHBIE CITydan

6 b 3 6 - coBnazieHue ¢ BEPHBIM OTBETOM
0 0 - ocTanmbHBIE CIIydan

7 B 3 6 - coBnasieHue ¢ BEPHBIM OTBETOM
0 0 - ocTanmbHBIE CITydan

8 A 3 6 - coBnazieHue ¢ BEPHBIM OTBETOM
0 0 - ocTanmbHBIE CITy4an

9 b 3 0 - coBmaicHUE ¢ BEPHBIM OTBETOM
0 6 - ocTasipHBIE ClTyYan

10 b 3 0 - coBmaicHUE ¢ BEPHBIM OTBETOM
0 6 - ocTasipHBIE CITyYan

11 b 3 0 - coBMma/icHUE ¢ BEPHBIM OTBETOM
0 6 - ocTasipHBIE ClTyYan
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12 b 3 0 - coBmaieHUe C BEPHBIM OTBETOM
0 0 - ocTanmbHBIE CITydan
13 B 3 0 - coBmaicHUE ¢ BEPHBIM OTBETOM
0 6 - ocTasipHBIE ClTyyan
14 B 3 0 - coBmaicHUE ¢ BEPHBIM OTBETOM
0 6 - ocTasipHBIE ClTyYan
15 A 3 0 - coBMmajicHUE ¢ BEPHBIM OTBETOM
0 6 - ocTasipHBIE ClTyYan
16 b 3 0 - coBMmajicHUE ¢ BEPHBIM OTBETOM
0 6 - ocTasipHBIE ClTyyan
17 B 3 6 - coBnazieHue ¢ BEPHBIM OTBETOM
0 0 - ocTanmbHBIE CIIydan
18 5 3 6 - coBnasieHue ¢ BEPHBIM OTBETOM
0 0 - ocTanmbHBIE CIIydan
19 5 3 6 - coBnasieHue ¢ BEPHBIM OTBETOM
0 0 - ocTanmbHBIE CITydan
20 A 3 6 - coBnasieHue ¢ BEPHBIM OTBETOM
0 0 - ocTanmbHBIE CIIydan
21 UYucras npuBeieHHast CTOUMOCTh | 5 0 — MpaBHJIBHBIM BapuaHT OTBETA
0 6 — ocTanpHBIC CIAyYaH
22 BHyTpeHHsIst HopMa TOXOJHOCTH | 5 0 — mpaBUJIbHBIM BapuaHT OTBETA
0 6 — ocTanpHBIC CIyYaH
23 [IpenunBecTuiMOHHAs (a3a 5 6 — mpaBUJbHBINA BapHaHT OTBETa
(bopmupoBanue uuewu, 0 6 — ocTanbpHBIE Cllyyan
MHBECTUIIMOHHOE MPEJIOKEHNE,
TEXHUKO-3KOHOMHUYECKOE
000CHOBaHUE, YKCIIEPTH3A).
WNuBectuiimonnas daza
(TIpoeKkTupoBaHKE, 3aKITIOUYCHUE
JIOTOBOPOB,
CTPOUTEIHCTBO/TIPUOOPETEHNE
o0opymoBaHus,
MyCKOHAIAI0YHBIE PaOOTHI).
OKcITyaTauroHHas (aza
(TpOM3BOACTBO MPOAYKIIHH,
OKYIIa€MOCTb, I10JIyYE€HUE
MIPUOBLIN).
JlukBunanmonHas asa
(3aBepIieHre TPOEKTA,
YTUIIU3aLIUs, OILICHKA
pe3yJIbTaToB).
24 OrnpezernieHne NpocToro cpoka 5 6 — mpaBWILHBINA BapUaHT OTBETA

OKymaemMocTH (0e3 ydyeTa

0 6 — ocTanpHBIC CIyYaH
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CTOMMOCTH JICHET BO BPEMEHHU ).
Onpenenenne
JUCKOHTUPOBAHHOTO CPOKa
OKYMaeMOCTH (C y4eTOM
JTUCKOHTUPOBAHUSA).
[IpeumymectBa PP: npocrtoTa
pacuera, OBICTPOTA OLIECHKH.
Henocrarku PP: urnopupoBanue
BPEMEHHOM CTOMMOCTH JICHET, HE
YUUTBIBAET JOXO/BI MOCTE
OKYIaeMOCTH.

[Ipeumymecra DPP: yuer
BPEMEHHO! CTOMMOCTH JICHET,
OoJiee TouHas OIEHKA PUCKOB.
Henocrarku DPP: cnoxuee
pacuer, TakXe He YUUTHIBAeT
JIOXOJIBI TTOCJIE OKYITaeMOCTH.
BriBoa: U1 TOUHOM OLIEHKU
Jy4lIe UCIOJIb30BaTh KOMILJIEKC
metonoB (NPV, IRR, DPP).¢d

25 ®UHAHCOBOE 03/10pPOBJIECHHE 5 0 — mpaBWJIBHBIN BapUaHT OTBETA
0 6 — ocTanpHBIC CIAyYaH

26 Texy1iei JINKBUIHOCTH 5 0 — mpaBWIBHBIN BapUaHT OTBETA
0 6 — ocTanpHBIC CIAyYaH

27 HECOCTOATEIBHOCTHIO 5 60 — mpaBUJIbHBINA BapHaHT OTBETa
(6aHKPOTCTBOM) 0 6 — ocTanbpHBIE Cllyyan

28 apOUTPaKHBIN yIPaBIAIOUMA | 5 0 — MpaBUIBHBIN BapUaHT OTBETA
0 6 — ocTanpHBIC CIAyYaH

29 IIpEHAMEPEHHOE 5 0 — mpaBWIBHBIN BapUaHT OTBETA
0 6 — ocTanpHBIC CIAyYaH

30 COOCTBEHHBIMHU 5 0 — mpaBWIBHBIN BapUaHT OTBETA
0 6 — ocTanpHBIC CIyYaH

31 MHPOBOE COIJIAIICHUE 5 60 — mpaBUJbHBINA BapHaHT OTBETa

0 6 — ocTasbHBIC Cy4Yau

4.3. Pe3yabrarbl NPOMEKYTOYHOH ATTeCTAMM M YPOBHU C(OPMHPOBAHHOCTH
KOMIIeTeH LU

Vpoenu copmuposannocmu  KomnemeHyuli  onpeoensemcs — CiedViouum
oopazom:

1. Bwicokuii yposeHb chopMuposanHocmu KOMNemeHyull coomeemcmeayem
OYeHKe OMIAUYHO U npeonoaazaem Gopmuposanue KOMnemeHyuli Ha 6bICOKOM YPOBHe:
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obyuarowuticss demoHcmpupyem GopmMuposarue KoMnemeHyulli Ha 6blCOKOM YPOBHe,
20MOBHOCMb K CAMOCMOSMENbHOU  NPOPECCUOHANbHOU — 0esmelbHOCMU, — eCb
cuUCmemHbvle 3HAHUSA, HeoOX0oumble Old CAMOCHMOAMENbHOU pabdomsl HO 8ONPOCAM
npeomemuou oodnacmu oucyuniunvl. CmydeHm cnocoben 0asamv pazéepHymoie
omeemvl Ha MeopemuiecKue 60NPOChl OUCYUNIUHBL, CBOOOOHO peulams NPaKmuiecKue
3a0auu.

2. Cpeonuti yposenb coomeemcmeyem OyeHKe XOopoulo U npeonoiazaem
Gopmuposanue KomnemeHyuti Ha cpeoHem YpOosHe: 00YUArUUNUCT OeMOHCMPUpyem
0buee NOHUMAaHUe BONPOCO8 OUCYUNTUHBI, BbIPADOMKU U Peatu3ayuu YNpasieHuecKux
pewieHull 6 3mou cgepe;, ymeHue ux aHAIUUPOBAMb, CMYOEHm CHOCobeH 0asamb
omeemvl HA MeopemuyecKue 80npocvl OUCYUNIUHBL C OMOETbHLIMU HEeMOYHOCHAMU,
pewams npakmuieckue 3a0ayu ¢ OmoeIbHbIMU 3ampyOHeHUAMU.

3. bazoswiii  yposenvb coomeemcmeyem OyeHke YOO08IeMBOPUMENbHO U
npeononazaem @GopmMuposanue KOMNemeHyull Ha HAYaIbHOM YPOGHe: 00yUarowuiics
nokasviéaem Qopmuposanue KOMHemeHyull Ha HAYAIbHOM YPOBHe, OeMOHCImpUpyem
obwee  npeocmasieHue N0 8ONPOCAM  OUCYUNIUHBL,  2PAMOMHOE  81A0eHUe
MmepMUHoNIo2Uel, YMEeHUe OPUESHMUPOBAMbCS 8 NPAKMUYECKUX BONPOCAX OUCYUNTUHDL.

4. Huskuil yposeHb coomeemcmeyem OyeHke  HeyO08IemEoOpUmenbHo,
obyuarowuticss He 61adeem OCHOBHLIMU NOHAMUAMU U NOJOHCEHUAMU OUCYUNTUHDI,
pewaem npakmuueckue 3a0aHusi He 6 NOIHOM 0Ovbeme, ¢ 2pyoviMu ouudKamu,
deMOHCmpupyem HecHhopMupo8anHoCms NPEOCMABIeHULl 0 COOEPHCAHUU OUCYUNTUHDL,
He 6ladeHue ee MepMUHONO2Uel, He YMeHUe OPUEHMUPOBAMbC 6 peuleHUU
APAKmMu4eckux 3a0ay no OCHOBHbLIM MeMAM OUCYUNTIUHDL.
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@oHJ OLEHOYHBIX CPEICTB NPOMEXKYTOYHON aTrecTaluM M0 JAHCHHUILINHE
K.M.02.03 «YnpaBjieHHe MHBeCTHIMOHHbIMH npoexkTammu» 38.03.01 Jxonommka
(mpoduinr) «PuHancoBas aHaauTHKAa U ayau™» PI'bOY BO «Heal 'V»

YTBepKIeH:
[Tpopekrop o yuebHoii pabote yrBepxkaeno 02.03.2026 A.A. CanamaToB

CornacoBaHn:
Y4eHbIM COBETOM (PaKyIbTeTa YKOHOMHUKH M YIIPABJICHHUS
[IpoToxoin 3aceganus ot «24» deppans 2026 r. Ne 11

[Ipencenarens YueHoro cosera
@dakynpTeTa )KOHOMUKH U YIIPABIICHUS A.A. Eroposa

3acenanueM kKadeapsl MPUKIATHON YKOHOMUKH U MapKETUHTa

[Iporokon 3acenanus ot «29» ssuBaps 2026 r. Ne 6

3aBenyrouui kapeapoi COTIJIacCOBaHO N.A. laannos
ABTOp (COCTaBUTEID) N.A. lanunos

Ctpykrypa ¢GOHIA OIEHOYHBIX CPEACTB IS MPOMEKYTOYHOW aTTECTaluu II0

JUCLHUIUIMHE cOOTBETCTBYET npukaszy pexkropa ®I'bOY BO «Henl'V» ot 27.09.2022 r.
Ne 573-1 «O0 yTBepkaeHUH 1a0JTOHOB JOKYMEHTOBY.
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