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OUO: Tackaes Cepreit 4 00pa30B4TeNIbHOE YUPEKIEHHE BBICIIEr0 00pa30BaHUs
[lomxHocTb: PekTop «YensOuuckuit rocynapcrsennslil yausepeurer» (PI'bOY BO «Uenl'Vy)
[Jlata nognudanms: 30.06.2026 12:23:57 HHcTuTyr 5KOHOMHMKH OTpaciielf, Ou3Heca U aIMMHUCTPUPOBAHUS
YHUKanbHbIA MPOrPaMMHbIN KITiou: DOH/T OIIEHOYHBIX CPECTB TS MPOMEKYTOYHOM aTTEeCTAlUH 110 AUCIUILIHHE
04c19ed8bfh98f3b6ch77a486b9a8788b8322 3MpoexTHpIil MeHEIKMEHT

IO HarrpaBieHuto noaroroBku 38.04.01 DxoHomuka

HamnpasieHHoCcTH (npo¢witio) bisHec aHannTHKa
OI'BOY BO «Henl'Vy.

Bepcus noxymenra - 1 ‘ crp. 1 u3 20 IlepBbIii 3x3eMILIAP KOITA Ne

@DOoH/I OLIEHOYHBIX CPEACTB JJIS POMEKYTOYHON aTTeCTAIUU
10 TUCITUILINHE (MOJIYIIIO)

KM.02.]1B.01.01 IIpoexmHubitl MeHeOHCMeEeHm

(yxazamo UHOEKC U HAUMEHOBAHUe OUCYUNTIUHDL)

HampasrieHnue moAroToBKy (CeUantbHOCTD)

38.04.01 DxoHOMUKA

(ykazamo k00 u HaumerogaHue 8 coomsemcmeuu ¢ LI'OC)

Hampasnennocts (mpo¢uinb)

busHec aHanmuTHKa
(yxazamv npu ycrosuu mpebosanus @PI'OC)

[TpucBanBaeMas kBanuQpuKaus

MarucTparypa
(vrkaszamo 6 coomeemcmeauu ¢ PI'OC)

®opma 00yueHus

O4HO, 32049HO
(6v16pamv ouHas, 3a04HAS)

I'ox mabopa 2026

Yensgounck, 2026r.
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38.04.01 Dxonomuka_busHec-ananutuka_IIpoeKTHBIN MeHe)KMEHT _O04HO, 3204H0_2026

®oHJ OLIEHOYHBIX CPE€ACTB AU CHMILIMHBI (MO}Iy.]IH) 0)106peH U PEKOMEH/10BaH:

IIpopexTop mo yueOHo# paboTte yTBepxkaeHo 27.02.26 A.A. CanamaroB

Y4eHbIM COBETOM HHCTUTYTa SKOHOMHUKHU OTpaciieil, Ou3Heca U aIMUHUCTPUPOBAHUS

IIpotokon 3acenanus Ne 7 ot 16.02.2026

[Ipencenarens YueHoro coBera
MHCTUTYTa SKOHOMHUKH OTpaciiei,

Ou3HEeca M AIMUHUCTPUPOBAHHMS COITIaCOBaHO 1O. 11I. KankaeB
3acenanuem kadeapbl IKOHOMUKH OTPAC/Ieil U PHIHKOB

[Tporoxon 3aceqanust Ne 7 ot 16.02.2026

3aBenyromui kadenpoi COIIacOBaHO J.C. benn

ABTOD (COCTaBUTEIIH) I1.P. KagpipoB

CTpykrypa ¢oHI0B OLIEHOYHBIX CPEICTB COOTBETCTBYET npukasy pekropa ®I'bOY BO «Heal ¥V» ot
27 centadps 2022 Ne573-1



MMWHOBPHAYKMU Poccun
denepalibHOE TOCYIAPCTBEHHOE OIOIKETHOE

@” o0pa3oBarenbHOE YUPESKICHUE BRICIIEro 00pa3oBaHus

«YenssOunckuii rocynapcrsennslil yausepeurer» (PI'bOY BO «Uenl'Vy»)
NHCTUTYT S5KOHOMHKH OTpaciiel, Ou3Heca u aIMMHUCTPUPOBAHUS

DoHJ OLIEHOYHBIX CPEACTB LIS MPOMEKYTOUHON aTTECTAIMHU 110 AUCLUIIINHE
[IpoeKTHBINM MEHEKMEHT

10 HampasJeHuto noaroroBku 38.04.01 DxoHomuka

HamnpasieHHoCcTH (npo¢witio) bisHec aHannTHKa

OI'BOY BO «Henl'Vy.

Bepcus noxymenra - 1 cTp. 2 u3 20 IlepBbIii 3x3eMILIAP KOITA Ne

Conep:xkanue

1. [TacopT ¢oHIa OLIEHOYHBIX CPEACTB

2. Ilepeuens hopMUPYEMBIX KOMITETCHITHIA

2.1. KoMmnereHunu, 3aKperiéHHbIe 3a JUCUUTLIMHON

3. ConeprkaHue OLIEHOYHBIX CPEACTB MO NUCIUIUIHE

3.1. Buasl O11eHOUHBIX CPEJICTB

3.2. ConepxaHue OIICHOUYHBIX CPEJICTB

4. Ilopsanox npoBeneHUs 1 KPUTEPUN OLICHUBAHUS ITPOMEKYTOYHOM arTecTaluun
4.1. Ilopsimok MPOBEICHUS TPOMEKYTOUHON aTTECTALIUHU

4.2. Kputepun oliecHUBaHUS 110 BUJaM OLIEHOYHBIX CPEICTB

4.3. Pe3ynprarel NPOMEXYTOYHOM  arTecTallid U YPOBHH  C(HOPMHUPOBAHHOCTHU
KOMIIETEHIHAH.

© ®I'bOY BO «Uenl'V»




DY

MMWHOBPHAYKMU Poccun

DenepanpHOE rocy1apcTBEHHOE OI0DKETHOE

o0pa3oBarenbHOE YUPESKICHUE BRICIIEro 00pa3oBaHus

«YenssOunckuii rocynapcrsennslil yausepeurer» (PI'bOY BO «Uenl'Vy»)
NHCTUTYT S5KOHOMHKH OTpaciiel, Ou3Heca u aIMMHUCTPUPOBAHUS

DOH/I OLIECHOYHBIX CPEACTB IS MPOMEKYTOUHON aTTeCTAIlMU 1O AUCIUILTIHE

[IpoeKTHBINM MEHEKMEHT

10 HampasJeHuto noaroroBku 38.04.01 DxoHomuka
HamnpasieHHoCcTH (npo¢witio) bisHec aHannTHKa

DI'BOY BO «Yenl V».

Bepcus noxymenra - 1

crp. 3 u3 20 ‘

IlepBbIii 3x3eMILIAP

KOITA Ne

1. TacmopT )oHIA OLIEHOYHBIX CPEACTB

Hampasnenue noaroroBku (cneruaibHoctu) 38.04.01 DxoHOMMKA

(yrkasamo

KOO u

naumenosanue 6  coomgemcmeuu ¢ DPIOC)

Hanpasnennocts (mpoduis) busHec aHanuTuka

Jucnmminaa [ IpoeKTHBIM MEHEDKMEHT

(YKasamv HaumeHOB8aHUe)

Cemectp(bl) U3yueHHS: 2

(VKazame UHOEKC U HAUMEHOBAHUE OUCYUNTUHDL)

( ykazamwv Ne cemecmpa(0g))
dopma (bI) TPOMEKYTOUHOH aTTeCTANH: 3A9ET

(yxazamw ghopmy(vt) npomesicymoynoii ammecmayuu

(3auem, 3auem ¢ OyeHKOMU, IK3AMeH, Kypcosas paboma u m.o.)

O/ Ka#c0020 cemecmpa omoenbHo)

2. Ilepeyens ¢popMupyeMBbIX KOMIIETEHIM

2.1. KomnereHuuu, 3aKpeniéHHbIe 32 JTUCHUILTHHON

Nsyuenne mucummmnbl «K.M.02./1B.01.01 IIpoexmublii meredxcmenm
(yxazams UHOeKc U HauMeHOBaHUe OUCYUNTIUHDL)

HAMNpaBJIEHO HAa (POPMHUPOBAHUE CIETYIOMIMX KOMIIETEHIUMI:

Koa u HauMeHnoBanune

HNHankaTopsl 10CTHKEHUS

[lepeyeHb MUIaHNPYeMbIX Pe3yJIbTATOB 00y4YeHHS 1O

KOMIICTCHIIMHA KOMHeTeHHHﬁ COrJIaCHoO S ——.
corsiacuo ®IOC OIIOII BO e
1 2 3

VYK-2: Criocoben
YIPaBISITH POEKTOM Ha
BCEX JTallax €ro
SKM3HEHHOTO LIUKJIA

VK-2.1. Onpegensier 3tambl
JKU3HEHHOT0 LIMKJIa IPOEKTa U
BBICTPaNUBAET
HOCIIEI0BATEIEHOCT UX
peanu3aIum.

VYK-2.2. ®opmynupyer
npo0iieMy, Ha peleHre
KOTOPOMW HaIlpaBJieH MPOEKT,
IPaMOTHO OTIpeJIeNeT 1eb
MPOEKTA.

VK-2.3. Ilpoextupyet
pelieHne KOHKPETHBIX 3a/1a4
MPOEKTa, BEIOUpast
ONTUMAITBHBIHN CITOCO0 UX
pelIeHus.

3HATh: KJIIOYEBBIE MTOHATHS, IPUHIUIBI, KOHIENINU 1
DTAIbl dKM3HEHHOTO [IUKJIA IPOEKTa,
[OCIEI0BATENBHOCTH UX pealn3aliu.

VMeTh: popMynupoBaTh IpodIeMy, Ha peleHue
KOTOPOI1 HaIIPaBJIEH IIPOEKT, TPAMOTHO OILIPEIEIISTh
LIEJIb TIPOEKTA.

BilageTs: HaBbIKaMU IPOEKTUPOBAHMS PELLICHUN
KOHKPETHBIX 33]a4 IPOEKTa, BBIONPast ONTUMAJIbHBIN
croco0 UX perieHus.

ITK-4: CiocobHOCTH
0OPMIIATH PE3yITBTATHI
Om3Hec-aHaIM3a B
COOTBETCTBHH C
BBIOPaHHBIMHU
MOAXO0/IaMHU;

[IK-4.1. [Tornmaer
OTBETCTBEHHOCTb 32
MTOCTIE/ICTBHSI, BOSHUKAOIIINE
10 pe3ybTaTam
HEKOPPEKTHOTO W/MITH
HECBOEBPEMEHHOI0

3HATBH: TOHUMAET OTBETCTBEHHOCTH 32 ITOCIIEACTBHS,
BO3HHUKAOIIIME IT0 Pe3yIbTaTaM HEKOPPEKTHOTO W/WIIH
HECBOEBPEMEHHOT0 (POPMHUPOBAHUS OTYETHOCTH.
'YMeTh: pOpMyIHpOBaTh U ApTYMEHTHPOBATH BBIBOIBI
10 pe3yIbTaTaM MPOBEIEHHOTO aHAIN3A;

a3pa6aTBIBaTB ITPOCKTHI, & TAKKE BECTU ITPOCKTHI HA

© ®I'bOY BO «Uenl'V»




DY

MHHOBPHAYKMH Poccuu

DeneparbHOE TOCYJaPCTBEHHOE OI0KETHOE
o0pa3oBarenbHOE YUPESKICHUE BRICIIEro 00pa3oBaHus
«YenssOunckuii rocynapcrsennslil yausepeurer» (PI'bOY BO «Uenl'Vy»)

WHCTUTYT S5KOHOMHKH OTpaciielt, 6u3Heca U aIMUHUCTPUPOBAHHS

DOH/I OLIECHOYHBIX CPEACTB IS MPOMEKYTOUHON aTTeCTAIlMU 1O AUCIUILTIHE

[IpoeKTHBINM MEHEKMEHT

10 HampasJeHuto noaroroBku 38.04.01 DxoHomuka

HamnpasieHHoCcTH (npo¢witio) bisHec aHannTHKa
OI'BOY BO «Henl'Vy.

Bepcus noxymenra - 1 ‘

cTp. 4 u3 20

IlepBbIii 3x3eMILIAP

KOITA Ne

pa3pabartbiBaTh
OTYETHOCTH TI0

TIPOBEICHUIO OM3HEC-

aHajJmn3a

HPOLIECCOB.

(hOopMUPOBAHUS OTYETHOCTH.
I1IK-4.2. YMmeet
(dhopMyIHpOBaTH N
apTryMEHTHPOBATh BBHIBOJIBI IO
pe3yibTaTaM MPOBEICHHOTO
aHaJIN3a; CIoCco0eH
pa3pabaTbIBaTh MPOEKTEHI, a
TakK)Ke BECTH IPOEKTHI Ha BCEX
CTaUsIX UX Peanu3aluu.
TIK-4.3. Brnageetr HaBBIKAMH
OIITUMHU3AIN OHU3HEC-

BCEX CTAJUAX UX pCaIM3aliu.
BiaaeThb: HaBbIKaMH ONTUMHU3AIUNA 6I/I3HGC-HpOHeCCOB.

3.1 Buabl OLIeHOYHBIX CPEACTB

3. ConepskaHue OLEHOYHBIX CPEACTB IO AUCHUIINHE

Koa, Ilepeuenn KonTposupyembie Cemectp | Homep | HammeHoBanue
HANMEHOBaHHe IIAHHPYEeMBbIX Tembl/ 3aIaHusA OLI€HOYHOT0
KOMIIeTeHI[UH pe3yJabTaToB pa3nesnbl (HoMep 1 cpeacTBa
coriaacio ®IrocC o0yuyeHus mo Ha3BaHue pa3aena u3 PI1J]
JTUCHUIINHE m2.2)
YK-2: Cnocoben | 3HATh: KIIIOUEBLIE Tema 1. 3 1.1-1.25; | Tect; Jokman ¢
YIIPaBJIATh MOHATHUA, 2.1-2.20; | mpe3eHTaIHEIH;
MIPOEKTOM Ha MIPUHLUIIBI, 3.1-3.15; | CutyanuonHas
BCEX ATaIax ero KOHIICIIIIVH 1 4.1-4.30; | 3amauya;
>KU3HEHHOTO 3Tanbl KU3HEHHOTO 5.1 CemecTpoBas
LMKJIa KT IPOCKTA, pabora (Ou3Hec-
MOCJIEeIOBATEIIEHOCT wtaH); Bompocsr
1 UX pealTi3alliH. K 324€Ty
YMmeTn: 3 1.1-1.25; | Tect; Hoxman ¢
hopMymupoBaTh 2.1-2.20; | npe3eHTaLMENH;
npobieMy, Ha 3.1-3.15; | CutyauuoHHas
penieHrne KOTopoun 4.1-4.30; | 3agaya;
HaIpaBJIeH MPOEKT, 5.1 CemecTpoBast
IrpaMOTHO pabora (buzHec-
OTIpeNeNATh Ieh m1aH); Bonpocst
IIPOEKTA. K 3a4éTy
Baaners: 3 1.1-1.25; | Tecr; Jloknan ¢
HaBBIKaMU 2.1-2.20; | mpe3eHTaIHEiH;
MIPOEKTUPOBAHUS 3.1-3.15; | CutyauuoHHas
pelieHui 4.1-4.30; | 3amaya;
KOHKPETHBIX 3a7au 5.1 CemecTpoBas
NpOeKTa, BHIOUpast pabora (6usHec-
ONTUMAIIbHBIN 1aH); Bonpockr
croco0 174 K 3a4€Ty
peIeHHS.
TIK-4: 3HaTh: TOHMMAaEeT 3 1.1-1.25; | Tecrt; loknan ¢
CrocoOHOCTB OTBETCTBEHHOCTH 32 2.1-2.20; | mpe3eHTAaIHEIH;
0hOpMITSITH MTOCIIEACTBYSI, 3.1-3.15; | CuryanmonHas
pe3yaBTATHI BO3HUKAOIIHAE  TIO 4.1-4.30; | 3agaya;
Ou3Hec-aHAJIM3a B | pe3yJbTaTaM 5.1 CemecTpoBast
COOTBETCTBUHM C | HEKOPPEKTHOTO pabora (6usHec-
BBIOpaHHBIMHU n/unu 1w1aH); Bonpockr

© ®I'bOY BO «Uenl'V»




MMWHOBPHAYKMU Poccun
denepalibHOE TOCYIAPCTBEHHOE OIOIKETHOE

@” o0pa3oBarenbHOE YUPESKICHUE BRICIIEro 00pa3oBaHus

«YenssOunckuii rocynapcrsennslil yausepeurer» (PI'bOY BO «Uenl'Vy»)
NHCTUTYT S5KOHOMHKH OTpaciiel, Ou3Heca u aIMMHUCTPUPOBAHUS

DoHJ OLIEHOYHBIX CPEACTB LIS MPOMEKYTOUHON aTTECTAIMHU 110 AUCLUIIINHE
[IpoeKTHBINM MEHEKMEHT

10 HampasJeHuto noaroroBku 38.04.01 DxoHomuka

HamnpasieHHoCcTH (npo¢witio) bisHec aHannTHKa

OI'BOY BO «Henl'Vy.

Bepcus noxymenra - 1 ‘ cTp. 5 u3 20 IlepBbIii 3x3eMILIAP KOITA Ne
MOJXOaMU; HECBOCBPEMEHHOI'O K 3a4€Ty
pa3pabarbiBaTh (hopmupoBaHus
OTYETHOCTh MO | OTYETHOCTH.

MIPOBEACHUIO Ymers:

OusHec-aHanu3a | GOpMyJIHMpOBaTH M
apryMeHTHPOBAaTh
BBIBOJIBI o
pesynIbpTaTamMm
MPOBEAECHHOIO

aHamm3a;
pa3pabartbIBaTh
MPOEKTHI, a TaKKe
BECTU IIPOCKTHI Ha
BCE€X CTaausiax HUX
peau3alvH.
Baanern:
HaBBIKAMHU
ONTHUMHU3AINU
OM3HEC-TIPOLIECCOB.

3.2 ConeprxkaHue OLEHOYHBIX CPEACTB

3.2.1. TemaTuka 1J1s1 NOATOTOBKH J0KJIA/IA € NMPe3eHTaluel

CtyneHT BBIOMpAeT OJHY TeMy W3 MPEAJIOKEHHOTO crhucka (0o mpemsaraet
COOCTBEHHYI0, COIJIacoBaB ¢ mpernonaasareiem). Jlokman roroButcs Ha 10-12
MUHYT, coOmpoBoxaaercs mnpe3eHtranuedn (10-15  cnaiimoB). ILlenp —
MPOJICMOHCTPUPOBAThL MOHMMAHHE METOJOJIOTHU MPOEKTHOIO aHaliu3a, yMEHUe
MPUMEHSITh METO/Ibl OIEHKU A((PEKTUBHOCTH MPOEKTOB U OPOPMIIATH PE3yabTaThl
anamm3a (YK-2, I1K-4).

Tembl 10KIa10B:

1. JKu3HEHHBIH IIUKII IPOEKTA: ITAIbl, COACP>KaHUE, OCOOCHHOCTH.
Knaccuduxaius MHBECTUIIMOHHBIX MMPOEKTOB U UX XapaKTEPUCTHKA.
buzHec-11aH THBECTUIIMOHHOTO MTPOEKTA: CTPYKTypa U Ha3HAYEHUE.
TexHUKO-3KOHOMHUYECKOe 000CHOBAaHME MIPOCKTA: IIEJIH, PA3/ICibl, METOIBI.
KoHuenuusi CTouMOCTH J€HET BO BPEMEHH B IPOEKTHOM aHAJIU3E.

MeToibl AMCKOHTUPOBAHUS U KOMIIAYH/IMHIA: CPABHUTEIbHBIN aHAIN3.
AHHYWTETBI: IOHITUE, BUJIbI, IPUMEHEHUE B OLICHKE ITPOEKTOB.

Metoauka pacuera HopMmbl JuckoHTa: CAPM, WACC, KyMyJasiTUBHBIN
METO/I.

9. Knaccudukanus  HMCTOYHUKOB  (UHAHCHUPOBAHUS  MHBECTULIMOHHBIX

MIPOEKTOB.
10.Co06cTBeHHBIN KanuTal: olleHka ctouMocTH (Moaeinu DDM, CAPM).
11.3aemMHBIN KanmuTall: OlIEHKAa CTOMMOCTH OOJIUTAIlUi U KPEIUTOB.

XN R WD

© ®I'bOY BO «Uenl'V»




MMWHOBPHAYKMU Poccun
denepalibHOE TOCYIAPCTBEHHOE OIOIKETHOE

@” o0pa3oBarenbHOE YUPESKICHUE BRICIIEro 00pa3oBaHus

«YenssOunckuii rocynapcrsennslil yausepeurer» (PI'bOY BO «Uenl'Vy»)
NHCTUTYT S5KOHOMHKH OTpaciiel, Ou3Heca u aIMMHUCTPUPOBAHUS

DoHJ OLIEHOYHBIX CPEACTB LIS MPOMEKYTOUHON aTTECTAIMHU 110 AUCLUIIINHE
[IpoeKTHBINM MEHEKMEHT

10 HampasJeHuto noaroroBku 38.04.01 DxoHomuka

HamnpasieHHoCcTH (npo¢witio) bisHec aHannTHKa

OI'BOY BO «Henl'Vy.

Bepcus noxymenra - 1 ‘ cTp. 6 u3 20 IlepBbIii 3x3eMILIAP ‘ KOITA Ne

12.JIM3UHT KaK aJIbTepHATUBHBIA UCTOYHUK (PMHAHCHPOBAHUS MHBECTULIUH.

13.MlnoreyHoe KpeAUTOBAaHUE B MHBECTULIMOHHBIX IIPOEKTAaX.

14.OxoHOMUYECKast 3PPEKTUBHOCTh MPOEKTA: CYITHOCTb U BUBI.

15.1loka3zatenn  3(PQPEKTUBHOCTH  HMHBECTULIMOHHBIX  IPOEKTOB,  HE
yuuThIBaromue quckontupoBanue (PP, ARR).

16.IuckorTrpoBannbie mokazarenu ddpdexrtusaoctu (NPV, IRR, PI, DPP).

17.CpaBaurensHsbiil ananu3 NPV n IRR: npenmyiiectsa n orpaHndeHus.

18.bromxeTHas 3¢ (HEKTUBHOCTh UHBECTHLIMOHHOIO IPOEKTA.

19.CounanbHo-3k0OHOMUYECKAST 3P(HEKTUBHOCTh MPOEKTOB B TOCYIaPCTBEHHOM
CEKTOpE.

20.Yuer pHUCKOB U HEOIPENEIECHHOCTH B TMPOEKTHOM aHaln3e (aHajau3
4yBCTBUTEIBHOCTH, CLICHAPUEB, UMUTALIMOHHOE MOJICIIUPOBAHHUE).

21.0ntumu3zanus Or0KeTa KaluTaJI0BIOXKEHUH: METOJbl U KPUTEPHUU.

22.0c00EHHOCTH  NIPOEKTHOTO  aHaliM3a B PaA3IMYHBIX  OTpacisax
(mpombIIeHHOCTD, IT, cTponTeNnbCTBO).

23 .MexayHaponHble CTaHAApThl OLICHKNM HHBECTUIMOHHBIX IpoekToB (UNIDO,
TACIS).

24.0ueHka 3¢ (HeKTUBHOCTH MPOEKTOB B YCIOBUAX UH(IAUU.

25.Ponb Ou3HEc-aHAIWTHKA B MPOEKTHOM aHAJIMU3€ W YIPABICHHH MPOEKTAMU

(TTK-4).

3.2.2. TemaTuKa TeCTOBBIX BOIIPOCOB
Tect cocrout u3 20 3amaHuil Pa3IUYHBIX THUIOB (3aKPBIThIE, MHOXECTBEHHOTIO
BBIOOpA, HA COOTBETCTBME, Ha MOCIEAOBATEIbHOCTh, «Jla/HeT», BcTaBka ciioBa).

OxBaTbIBaeT BCC paszenbl JTUCIIUTIAHBI. [IpaBuibHBIC OTBETHI
BBIJICTICHBI sKUPHBIM (B pealbHoM DOC nmms mpenojaBaTesss yKa3bIBaIOTCS B
KJIFOYE).

1. (Bb16op oaHoro orBeta) KommnayHauHr — 3T0:

a) OnpeneneHne TeKylel CTOMMOCTH OyTyIIHX JIE€HEKHBIX OTOKOB

0) Omnpenenenue Oyayumiell CTOMMOCTHM J€Her, T.e. HAYHUCJIEHHE CJIOKHBIX
NPOLICHTOB HA NMEPBOHAYAJIBHO HHBECTUPYEMYI0 CTOUMOCTH

B) [Ipouecc npuBenenus OyayIieil CTOMMOCTH K TEKYIIeH

r) Pacuer HOpMBbI 1HCKOHTA

2. (MHuoxecTBeHHBbIH BbIOOP) Kakue u3 NMepednciieHHbIX MMOKA3aTeNe SBISIOTCS
JMCKOHTHUPOBAHHBIMU TTOKa3aTeasiMU 3((HEKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTa?
(BbiOepuTe aBa wim 6osee BapuaHTa)

a) Uucras npuBegéHnas croumocts (NPV)

0) Buyrpennss nopma aoxoanoctu (IRR)

© ®I'bOY BO «Uenl'V»




MMWHOBPHAYKMU Poccun
denepalibHOE TOCYIAPCTBEHHOE OIOIKETHOE

@” o0pa3oBarenbHOE YUPESKICHUE BRICIIEro 00pa3oBaHus

«YenssOunckuii rocynapcrsennslil yausepeurer» (PI'bOY BO «Uenl'Vy»)
NHCTUTYT S5KOHOMHKH OTpaciiel, Ou3Heca u aIMMHUCTPUPOBAHUS

DoHJ OLIEHOYHBIX CPEACTB LIS MPOMEKYTOUHON aTTECTAIMHU 110 AUCLUIIINHE
[IpoeKTHBINM MEHEKMEHT

10 HampasJeHuto noaroroBku 38.04.01 DxoHomuka

HamnpasieHHoCcTH (npo¢witio) bisHec aHannTHKa

OI'BOY BO «Henl'Vy.

Bepcus noxymenra - 1 ‘ ctp. 7 u3 20 ‘ IlepBbIii 3x3eMILIAP KOITA Ne

B) [Ipocroii cpok okynaemoctu (PP)

r) Mupexc penradeasnoctu (PI)

1) YdetHas Hopma npuosiid (ARR)

3. (Ha coorBercTBHE) YCTAHOBUTE COOTBETCTBHE MEXKIY METOAOM OIICHKU
CTOMMOCTH COOCTBEHHOTO KalUTaja M €r0 XapaKTePUCTHUKOM.

MeTton XapaKkTepHUCTHUKA
A) OneHka O0XHIaeMOHM TOXOIHOCTH
I. Monenb CAPM ) 1 ! AOX01
aKIMH HA OCHOBe 0e3pHCKOBOM CTaBKH,
(menooOpazoBaHue Ha

Oera-kodPpPpunmenrta 7| PBHIHOYHOM

KaIlnTaJIbHBIC aKTI/IBI)I) npeMHuH

b) OuneHka CcTOMMOCTH AaKHUM 4Yepe3
TUCKOHTHPOBAHME 0’KH/1aeMbIX
AUBUIECH/I0B

2. Mopenb  IUCKOHTHPOBAHUS
muBuieH0B (DDM)

*OtBer: 1-A, 2-B.*

4. (Ha mnocaenoBareibHOCTB) Pacrionoxure ¢a3pl MPOSKTHOTO IMKIA B
JIOTUYECKOM MOCIIEeI0BATEIbHOCTH

a) daza 3aBepIeHUsS IPOEKTa

0) OxkcrutyararmonHas Qasza

B) KonnenryanbHas ¢asa

r) ®aza pa3paboTKu MpoeKTa

1) ®@a3a BHIMOJHEHUS IPOCKTA

OrBeT:B—>r—ag—0—a

S. (Bepno/HeBepHo) Bepno 1m, 4YTr0 ecnmd JBa TNPOEKTAa  SABISIOTCS
KOMIUJIEMEHTAPHBIMU, TO MPUHSITHE OJTHOTO U3 HUX YBEJIWYMBAECT PEHTA0OCIHHOCTH
JIpyroro?

a) Jla

0) Het

6. (BcraBka ciaoBa) [Ipouecc mnpuBenenus Oyayuiel CTOMMOCTH JEHEKHBIX
MOTOKOB K TEKYIIEMY MOMEHTY BPEMEHHU HA3bIBACTCS IUCKOHTUPOBAHUEM.

7. (Bb10op oxHoro orBera) [leHa MCTOYHMKA CPEICTB «OTCPOUYCHHBIC K BBITLIATE
HaJIOTW» paBHa:

a) llene ncrouHnKa «aMOPTU3AITMOHHBINA (HOH

0) Hyuro

B) lleHe ucTtouHnka «HepacnpeaeaeHHasi MPUObLIbY

r) MI3MeHsieTcs B 3aBUCUMOCTH OT CPOKa OTCPOYKHU

© ®I'bOY BO «Uenl'V»



MHHOBPHAYKMH Poccuu

DeneparbHOE TOCYJaPCTBEHHOE OI0KETHOE

o0pa3oBarenbHOE YUPESKICHUE BRICIIEro 00pa3oBaHus

«YenssOunckuii rocynapcrsennslil yausepeurer» (PI'bOY BO «Uenl'Vy»)
WHCTUTYT S5KOHOMHKH OTpaciielt, 6u3Heca U aIMUHUCTPUPOBAHHS

DY

DoHJ OLIEHOYHBIX CPEACTB LIS MPOMEKYTOUHON aTTECTAIMHU 110 AUCLUIIINHE
[IpoeKTHBINM MEHEKMEHT

10 HampasJeHuto noaroroBku 38.04.01 DxoHomuka

HamnpasieHHoCcTH (npo¢witio) bisHec aHannTHKa

OI'BOY BO «Henl'Vy.

Bepcus noxymenra - 1 ‘ cTp. 8 u3 20 ‘ IlepBbIii 3x3eMILIAP ‘ KOITA Ne

8. (MmHoxkecTtBeHHbIli BbIOOP) K coOCTBeHHBIM (DMHAHCOBBHIM  pecypcam
npeanpusaTus oTHocsaTcs: (Bpioepute aBa mim 60s1ee BapruaHTa)

a) O0ObIKHOBEHHbIE AKIUN, BbINYIIEHHbIE NPeANPUITHEM

0) IIpuBHIErHpOBAHHBIC AKIUH

B) Hepacnpenesnennass npuObLIb NPeANPUATHSA

r) BeIKkyIiieHHbIe 0OBIKHOBEHHBIE aKI[UU COCETHETO MPEATPUSTHUS

1) AMOPTH3alIMOHHBIH (POH/ NIPeANPUATHS

9. (Ha coorBeTcTBHE) YCTAHOBUTE COOTBETCTBUE MEXAY THIOM 3()(PEKTUBHOCTU
MIPOEKTA U €T0 XaPaAKTEPUCTUKOM.

Tun sppexTuBHOCTH XapakTepucTuka

A) Orpaxaer (UHAHCOBbIE IOCJICACTBUA
l. Kommepueckas

peajiu3anmu IPOEKTA NI ero
b PEKTUBHOCTD

HEIOCPEACTBEHHBIX YYaCTHHKOB
2. bromxerHas b) Orpaxkaer BiIMsIHHE NMPOEKTA HA J0X0AbI U
(b HEeKTUBHOCTD pacxoabl OIOIKETOB BCeX YPOBHEH
3. CounanbHo- | B) VYuurbiBaer 3arparbl U pe3yJbTaTbl,
DKOHOMHUYECKAS BBIXOIAIIIME 32 PAMKH NPAMBIX (UHAHCOBBIX
A((HEKTUBHOCTH HHTEPECOB YYACTHUKOB NPOEKTA

*Otser: 1-A, 2-b, 3-B.*
10. (BcraBka

cjoBa) CpeaHeB3BeEIIEHHAS

croumocth Kamutaiga (WACC)

paccuMThIBaE€TCS Kak CyMMa MPOM3BEACHUA CTOMMOCTH KaXKJIOTO HMCTOYHHUKA
(dbrHaHCUPOBAHUS HA €TO J0JII0 B OOIIEH CTPYKType KarnuTana.

11. (Bepno/HeBepHno) BepHo su, uto cpok okymnaemocTd (PP) yuuTsiBaeT 10X0/1bI,
MOJTy4yaeMbI€ MTOCJIE MOMEHTA OKYTIaeMOCTH?

a) Jla

0) Her

12. (MHoxecTtBeHHbIl BbIOOp) Kakne W3 MNEpEYUCIEHHBIX XapaKTEPUCTUK
OTHOCSITCSl K HEJOCTaTKaM HCIIOJBb30BaHUs cpoka okymnaemocTu (PP) nns omenku
npoekToB? (BriOepute qBa nau 6ojiee BapuaHTa)

a) TpyAHOCTH C MOTyYSHUEM UCXOTHOU NH(OPMAITUU

0) C10’)KHOCTh BBIYMCIICHUHN

B) He yuuthIBaeT Hanoroo0g0xeHue

r) HenmpaBoMepHO cONOCTABJISIIOTCS 10X0AbI M PACX0AbI PAa3HBIX N1EPHOI0B

1) He yunThIBaOTCS 10X0bI MOCJIE CPOKA OKYNIAEMOCTH
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13. (Ha mnocuaemoBareabHOCTb) Pacnionokure sTambl ONEHKH 3(PGEKTUBHOCTH
WHBECTULIMOHHOTO MPOEKTA B TPABUIILHOM MOCIEA0BATENBHOCTH:

a) Pacuet nuckonTupoBaHHbIX Mokazareneit (NPV, IRR, PI)

0) Omnpenenenre JEHEKHBIX TOTOKOB MPOEKTA

B) @opMynupoBaHUE LIeTEH U 3a]]a4 aHAIN3a

r) OneHka HeIMCKOHTUPOBAaHHBIX Moka3zateneil (PP, ARR)

1) AHalv3 4yBCTBUTEILHOCTH U PUCKOB

OrBer: B—0—>1r—>a— 1

14. (BbiOop omnHoro otBera) C TeEOpeTHUUECKOM TOYKH 3peHHs] HauOosee
00OCHOBaHHBIM TMOKa3aTeJeM IS OIEHKH W CPAaBHEHMSI B3aUMOUCKIIIOYAIOIINUX
WHBECTUIIMOHHBIX TTPOCKTOB SIBIISCTCS:

a) Cpok okymnaemoctu mpoekta (PP)

0) Uncras tekymasi croumMoctb npoekrta (NPV)

B) BHyTpennsisi Hopma pentabenbHoctu mpoekta (IRR)

r) MuHUMabHBIA 00bEM HauaJlbHBIX MHBECTHUIIUMA

15. (BcraBka caoBa) OObeM Mpojax, MpU KOTOPOM MPUOBLUIL MPOEKTa paBHA
HYJIIO0, HA3bIBAE€TCSI TOYKOM 0e3y0OBITOYHOCTH.

16. (Bepno/HeBepHo) BepHo 1M, 4TO AUCKOHTUPOBAHME B HHBECTUIMOHHBIX
pacyeTax Mo3BOJISIET YUUTHIBATh AJITEPHATUBHOCTH WHBECTUIIMOHHBIX PEIICHUI?
a) Jla

0) Het

17. (BbiGop oaHoro otBerta) Kakoii meTon (QUHAHCUPOBAHUS TMpeanoIaracT
nepegadyy MMYyIIECTBA BO BPEMEHHOE TIOJIb30BaHHME 3a IUIaTy C IPaBOM
MOCJIETYFOIIErO BhIKyTIA?

a) lmoreyHoe KpeauToBaHME

0) JIuzunr

B) OMHCCHS aKIui

r) bromkeTHoe puHaHCHpOBaHHE

18. (MHuoskecTBeHHbI# BbIOOpP) Kakue u3 mepedynciieHHbIX (DaKTOPOB BIHSIOT Ha
BEJTMYMHY HOpMBI ArickoHTa? (Beibepure aBa mim Oojiee BapuaHTa)

a) be3puckoBasi craBka 10X0QHOCTH

0) UnduassuuoHHbIE 0KUTAHUS

B) Cpok peajm3anum NpoexKTa

r) PUCKOBaAaHHOCTD NpoeKTa

n) HajioroBasi craBka

19. (Ha coorBeTcTBHE) YCTAaHOBUTE COOTBETCTBUE MEK/Yy BUJIOM AaHHYUTETA U €TO
XapaKTEPUCTUKOM.
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Bux annynrera XapakTepuCTHUKA

A) CoBpeMeHHasi CTOMMOCTH CE€PHH PABHBIX
IIareked, JAMCKOHTHPOBAHHBIX 10 3aJaAHHOU
CTaBKe

1. Tekymass CTOMMOCTH
AHHYHUTETA

b) HaxkomjeHHass CTOMMOCTb CepHMH PAaBHBbIX

2. bymymas cToumocTb N
IiaTesxke Ha KOHeL Nepuoaa NpPH HAYMCJICHUU

AHHYHUTETA

MPOUEHTOB

B PaBublii nepuoanYecKu IJIATEeX
3. B3Hoc Ha ) . p ’

o0ecnmeynBaKOIIU I nmoramieHue Kpeaura |
AMOPTHU3ALMIO JI0JTa

NMPOLIEHTOB

*Otser: 1-A, 2-b, 3-B.*

20. (BcraBka cjoBa) Mertos pacuerta nokazareneit 3Q(PpeKTUBHOCTH, OCHOBAHHBIN
Ha CpaBHEHUU 3aTpar U pe3y/bTaToB, IPUBEICHHBIX K €AMHOMY MOMEHTY BPEMEHH,
Ha3bIBACTCA AMCKOHTHPOBAHMEM (MJIM METOJIOM JIMCKOHTHUPOBAHHBIX JICHEKHBIX
TIOTOKOB).

3.2.3. TemaTuKka CUTYalMOHHBIX 3a/1a4 (KeHlCOB)

CryneHT monyyaeT 3ajady, TpeOymoUIyl0 MPUMEHEHUSI METOJOB MPOEKTHOTO
aHanmuza sl OleHKH 3(G(EKTUBHOCTH WHBECTUIIMOHHOTO TIPOEKTA, pacyeTa
nokasaresieii, BBI0Opa ONTUMaJIBLHOTO perieHus: U opopmiieHus pesynsraton (YK-2,
[1K-4). Pemienue npencraBiseTcsi B TMCbMEHHOM BHUJIE M 3aIHUINAETCS YCTHO.
IIpumepHBIN nepeYeHb 3a/1a4 (KeHCcoB):

1. Pacder NPV u IRR s uHBeCTHHMOHHOro mnpoekrTa. Kommnanus
paccMarpyBaeT MHBECTULIMOHHBIA MPOEKT ¢ HauyaJbHbIMM MHBECTULUSIMU 10 MIH
py0. Oxumaemblie TOJOBBIC JACHEKHBIC TTOTOKH: 3 MIIH, 4 MJTH, 5 MJIH, 3 MJIH pYyO.
CraBka quckontupoBanus — 12%. Paccuuraiite NPV, IRR, PI, nuckonTMpOBaHHbINM
cpok okynaeMoctu. CaenaiTe BBIBOJI O 11€7€CO00pa3HOCTH MPOEKTA.

2. Ouenka croumoctu kKamutajga (WACC). CTtpykTypa KanuTajla KOMIAHUU:
coocTtBeHHbI Kanutal — 60%, 3aemubli — 40%. CTOMMOCTHL COOCTBEHHOTO
kanutana — 18%, croumocth 3aemMHOTO — 14% (1m0 HamorooOmokenus). CraBka
Hajiora Ha npuosub — 20%. Paccumraiite WACC. OObsicHUTE, KaK HU3MEHHUTCS
WACC nipu yBenMueHu 0 3a€MHOT0 Kanurtana a0 50%.

3. CpaBHeHHe [ABYX B3aUMOHMCKJIYAKIIHX NPOeKTOB. [IpoekT A Tpebyer
UHBECTUIMI 8§ MJIH pyO., €KErogHble MOCTyIieHUus: — 2,5 MJIH py0. B TeueHue 5
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neT. [Ipoekt b tpebyer 10 MiH py0., exeroaHble MOCTyIUIeHUs — 3,2 MJIH pyO. B
tedeHue S5 ser. CraBka auckoHTupoBaHus — 10%. Kakoid mnpoekt
npennouturensHee (NPV, IRR, PI)? O6ocnyiite.

4. Ouenka 3¢¢pexTuBHOCTH Ju3UHrAa. [IpeanpusTue 1IaHupyeTr npuodpecTu
o0opyI0BaHUE CTOMMOCTBIO 2 MJIH pyO. JIBa BapuaHTa: MOKYIIKA 3a CUET KpeauTa
(ctaBka 15% romoBeIX, CpoK 3 roja) Wi JU3UHT (exeroansii miuatex 800 ThIC.
py0. B Teuenue 3 net). CtaBka qucKOHTHpoBaHUs — 12%. CpaBHUTE BapUAHTBHI.

5. AHaJIM3 4yBCTBHUTEJbHOCTH mpoekTa. /[ npoekra ¢ NPV=50 muH py0. npu
0a30BBIX YCJIOBHUSX NPOBEIUTE aHAIU3 YYyBCTBUTEJIIBHOCTU: H3MEHEHHE O0bema
npogax Ha £10%, n3meHnenue nensl Ha £5%, U3MEHEHHE NIEPEMEHHBIX 3aTpar Ha
+10%. Ouenute, kakoi (pakTop HanboIEe KPUTUUECH JIJIsl TPOEKTA.

6. BbiOop onTUMaJBHOIO OHOIKETa KANMTAJOBJIOKeHUH. KoMmanus umeet
oromxkeT 15 MiH pyO. nns mHBectunmid. Jloctynuel mpoektsl: A (6 muH, NPV 2
MiH), b (5 miaa, NPV 1,8 mun), B (8 ma, NPV 2,5 mumn), I' (4 mita, NPV 1,2 miH).
ChopmupyiiTe  onTuManbHbIi  MOPTHENs  MPOEKTOB, MaKCUMHU3UPYIOIIHIM
cymMapHbIid NPV,

7. Pacuer TOUKH 0e3y0ObITOUHOCTH. [IpoekT nmeeT nocrostHHbIe 3aTpaThl S00 ThHIC.
pyO., mepeMeHHbIe 3arparhl Ha eauHuIy — 200 py06., neHa peanuzamuu — 350 pyo.
Omnpenenute TOYKYy O€3yOBITOUHOCTH B HATypaJlbHOM M JEHEKHOM BBIPAKEHUHU.
Kak uameHurcs Touka 0e3yObITOUHOCTH TIPU CHUKEHUU LeHbl Ha 10%?

8. Ouenka 3(p(peKTHUBHOCTH NMPOEKTA ¢ y4eToM MHGIAuMU. MTuBecTnun — 20
MJIH pyO., TOJOBbIE MOCTYIUIEHUS — 6 MJIH pyO. B TeueHue S5 jeT. Oxuaaembli
ypoBeHb uHQusIMu — 6% B rog. HomuHanbHas craBka AUCKOHTHpoBaHUS — 15%.
PaccumnraiiTe peanbHyro cTaBKy AUCKOHTHUpoBaHus U NPV c yuerom u 6e3 yuera
uHOISAIIN.

9. Onenka CTOHMMOCTH COOCTBEHHOTO KanuraJja o MO eI’
CAPM. bespuckoBasi ctaBka — 6%, peiHouHas nipemusi — 8%, OeTa-kodpduiueHt
komrmanuu — 1,2. Paccunraiite oxxugaeMyto JOXOAHOCTh COOCTBEHHOTO KalnTasa.
Kak n3mMeHuTCcst CTOMMOCTD KaruTaa, eciim 6era Bo3pacteT a0 1,5?

10. duHaHCMpOBaHUE MPOEKTA 3a cYeT O0IMramuoOHHOro 3aiima. Kommnanus
BbIMyckaeT oOnuranuu HomuHaioM 1000 pyO. co cpokom 5 JieT W KyHNOHHOH
ctaBkoii 10% romoBeiX. PeiHOuHas 1eHa oOmuramuu — 950 pyO. Paccuuraiite
CTOMMOCTH 3a€MHOTO KamuTaja (0 U Mocje HaJorooOJI0KEHHUs, CTaBKa Hajaora —
20%).

11. bromxxkerHas 3¢dexkTuBHOCTL npoeKkTa. IHBECTULIMOHHBIA  MPOEKT
peanusyeTrcss ¢ ydacTHeM TrocydapcTBa. bromkerHele 3arparbl — 5 MiH pyo.,
OXKUJAaeMbl€ HAJIOTOBBIE MOCTYIUIEHUS B OrokeT — 1,5 MitH py0. B rog B TeueHue 4
netr. Ouenure OromxeTHyI0 dhdextuBHOCT, (NPV m1s Gromkera) mpu craBke
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JTUCKOHTUpOBaHUS 8§%.

12. CpaBHeHMe HCTOYHMKOB (pMHAHCHMPOBaHMsA. [IpeanpusTue MoKeT IPUBJIECYb
KaIuTal IMmyTeM dMUcCcUu akiui (croumoctsh — 20%) muim kpeauta (ctaBka 14% no
Hajioroo6oxxenusi, Hasor 20%). Kakoii ncrounuk aemenie? Paccuurtarite WACC
IIPU Pa3JIMYHBIX CTPYKTypax KanmuTaa.

13. Ouenka 3¢ PeKTUBHOCTH UHBECTULM A B YyeJi0BeYeCKui
kanurtaa. Komnanus wuHBectupyeT 1 MiaH pyO0. B 00ydeHue MepcoHaa.
Osxumaercsi, 4TO 3TO MPUBEAET K POCTy Npou3BoauTenbHOCTH Ha 200 ThIC. pyo. B
rog B teueHue 6 ier. CraBka nuckoHtupoBanusi — 10%. Ouenute NPV u IRR
IIPOEKTA.

14. CueHapHbli aHaaM3 MNpoOeKTa. /[ Tmpoekra pAaHel TPU CUEHApUSA:
ontumucTruueckuit (Bepoarnocts 0,3), 6azoBbiit (0,5), neccumuctuueckuii (0,2).
Paccuuraiite oxungaembiii NPV u cranmaptHoe otkinoHeHue. Crenaite BBIBOZ O
PUCKOBAHHOCTH MIPOEKTA.

15. KommiekcHblii Keiic: pa3pa0orka OH3HeC-IUIaHA HMHBECTHLHHMOHHOIO
npoekrta. CTyaeHT paszpabarbiBaeT Ou3HecC-IUIaH TUTSt BBIOPAHHOTO
WHBECTUIIMOHHOTO TpoekTa (M0 aHAJIOTHMH C CEMECTpPOBOM paldoToi) cC
MpPOBEJICHUEM  TIOJHOTO  (PMHAHCOBOTO  aHaiM3a, pacdyeToM  IOKazarelei
3 (HEKTUBHOCTH U OLIEHKON pUCKOB. Pe3ynbrarsl opopMIIIIOTCS B BUIE OTYETa U
3aIUIIAIOTCS.

3.2.4. CemectpoBasi padora (0OM3HeC-IJIAaH HHBECTUIIMOHHOIO NMPOEKTA)
CemecTpoBas paboTa MpeACTABIAET COOOU CaMOCTOSITENIBHOE NCCIIEIOBAHUE, B
KOTOPOM CTYZICHT pa3pabarbiBaeT OM3HEC-TIaH UHBECTUIIMOHHOTO MPOEKTA IO
BBIOpaHHO# TeMe. O0beM paboThl — 40—50 cTpanuil (6e3 Oubamorpaduaeckoro
cniucka). JlomyCTUMBIi MPOIeHT 3auMcTBOBaHUN — 15-20%.
CrpykTtypa OusHec-IU1aHa:
1. Pesrome mpoekra (KpaTkoe onmucaHue UaeH, 1eJu, OCHOBHbIC (DMHAHCOBBIE
MTOKa3aTeIIn ).
2. Onucanue npoaykra (yCIyru) — XapaKTepUCTUKU, KOHKYPEHTHBIE
MPEUMYIIECTBA.
AHanu3 peIHKa (EMKOCTb, CETMEHTBI, KOHKYPEHTHI, TCHICHITUN ).
4. XapaKTepHUCTUKU MOTEHIMATBHBIX MOKYyIaTeseH (1ieiaesas ayauTopus,
npoduiib MOTpeOuTENs).
5. TIpou3BOACTBEHHBIH IIJIaH U pacuyeT ce0eCTOMMOCTH (TEXHOJIOTHUS,
000py/IOBaHUE, ChIPbE, KATBKYJIALIMS 3aTpar).
6. Ilnan npoaBuxkeHUs (MApKETUHIOBAs CTpaTeTHsl, KaHaJIbI COBITA,
pPEKIJIAMHBII OFOITKET).

W
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7. OpraHu3alMOHHBIN MIaH (CTPYKTypa yIpaBlIeHHUs, IEpCOHaN, rpaduk
peanu3aluu MpoeKTa).

8. DUHAHCOBBIN MIaH (MHBECTUIIMOHHBIE 3aTPAThl, HICTOUHUKHU
(dbuHaHCUPOBaHUS, MPOTHO3 ICHEKHBIX MOTOKOB, pacyeT Moka3aTeen
sapdexruBHoctu (NPV, IRR, PP, PI), ananu3 6e3yObITO4HOCTH, OLIEHKA
PHUCKOB).

TpebGoBanus Kk 0hOPMIICHUIO:

o TUTYNbHBIN JIUCT, CONECPIKAHUE, BBECHHE, 3aKITIOUYCHHUE,
OoubmuorpaguyecKuil CrucoK.

o Hannuue pacueTHpix TabMUL, rpadUKOB, AUATPAMM.

o Hcnonbs3zoBaHue METOOB AUCKOHTUPOBAHMS, AHAJIN3a YYBCTBUTEIbHOCTH.

[TpumepHBIE TEMBI TPOEKTOB (110 BBIOOPY CTYAEHTA):

M HBECTUIIMOHHBIN IPOEKT CO3/1aHNs NHTEPHET-Mara3uHa JIEKTPOHUKH.
[TpoekTt oTKpbITHS KOpEHH (pecTopaHa ObICTPOrO MUTAHMUS).

[TpOeKT CTPOUTENBCTBA )KUIIOTO KOMILJIEKCA.

IIpoeKT BHEAPEHUS CHCTEMBI aBTOMATU3ALMH IIPOU3BO/ICTBA.

[Tpoekt co3nanus arpogepMsbl (TEIUINLIL, )KUBOTHOBO/ICTBA).

[Tpoekt pa3zpaboTKH MOOMIIBHOTO MPHUJIOKEHUS.

[IpoexT opranuzauuu call-uenrpa.

[IpoekT MoaepHU3au 000PyI0BaHUS HAa TPOMBIIIIEHHOM HPEAPUSITHH.
[TpoexT co3nanust 00pa3oBaTEIBLHOTO LIEHTPA.

10.IIpoeKT pa3BUTHS CETU PO3HUYHBIX MAara3uHOB.

11.IIpoexT BHenpeHns cucTEMBI «bepeKIMBOE TPOU3BOACTBOY.

12.1IpO€KT CTPOUTENBCTBA COHEYHON AIEKTPOCTAHIINH.

13.1IpoekT opraHu3anuu JOTUCTUYECKOTO LEHTPA.

14.TTIpoekT BbIBO/Ia HOBOTO OpeH/Ia Ha PHIHOK.

15.1IpoekT co3nanus MEIUIIMHCKOTO EHTPa (CTOMATOJIOTUH, KIIMHUKH).

WX NN R W=

3.2.5. Bonpocsl 114 3auéTa
3a4€T MPOBOAUTCS B MUCHMEHHOM (hopMe (OUIIeT BKIIFOUAET OJJUH TEOPETUUCCKUIMA
BONIPOC). Bommpockl 0XBaTkIBatOT BCE pa3aesibl AMCHUIUIMHBL. CTYIEHT JOJDKEH
IIPOJIEMOHCTPUPOBATh 3HAHUE TEOPETUUECKUX OCHOB MPOEKTHOTO aHAIn3a U
yMEHHUE NPUMEHSITh METOAbI OlleHKU 3 dexTuBHOCTH poekToB (YK-2, I1K-4).
Huxe npuBenén paciimpeHHblil nepedeHb (0CHOBaH Ha Bompocax u3 PIIJI,
JTOTIOJTHEH).
IlepedeHns BOIIPOCOB K 3a4€TY:

1. Tlousatue npoekTHOU nearenbHOCTH. [Ipenmet, 00beKThI U CyOBEKTHI

IIPOEKTHOM JEATEIBbHOCTH.
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2. TlpaBoBoe obecrnieueHne rocyIapCTBEHHOTO PErYIUPOBAHUS TPOESKTHOM

NEeSATEeTbHOCTH.

[TonsiTue mpoekra, ero e u 3agadu. Knaccudukarys npoeKTos.

OpraHu3alMoHHbIe, OTIEpAllMOHHBIE U BPEMEHHBIE PAMKH TIPOEKTA.

JKv3HEHHBIN UK MPOEKTA: ATANbl U UX XapaKTePUCTHUKA.

Ortallbl ¥ CTaIuK MOATOTOBKU U PEATU3alUU IPOEKTA.

Pa3zpabotka u npencraBieHue nmpoekra B hpopMe OU3HeC-TIaHa: CTPYKTypa U

COJIEpIKaHUE.

TexXHUKO-3KOHOMHYECKOE 000CHOBAaHUE MIPOEKTA: 1IEJIH, PA3/EIIbl, METOABI.

9. Vuder ¢akropa BpeMEHH B OlICHKE WHBECTUIIMOHHOTO MpoekTa. CTOMMOCTh
JIEHET BO BPEMEHHU: TMCKOHTUPOBAHNE U KOMITAYH IUHT.

10. AHHYHTETHI: TEKylIasi CTOMMOCTb aHHYUTETA, Oy/yI1as CTOUMOCTh
aHHYUTETA.

11.B3H0C Ha amopTHu3anuio Aoira (ko3¢ GUIUEHT NnorameHus 3a10KEHHOCTH).
®axtop poHAa BOZMEUICHMUS.

12.Hopma auckoHTa, ux Kiaccupukanusa. Meronndeckre nNoaxos! K
OIPEEIICHUIO HOPMBI TUCKOHTA.

13.Monens cpenneB3BelieHHON ctoumocTt kanurtana (WACC).

14 . Knaccudukauus ¢opm 1 UICTOUYHUKOB (PUHAHCUPOBAHHUS MPOEKTOB.

15.Metoasl camodunancupoBaHusi. OlieHKa CTOUMOCTH COOCTBEHHOTO
Karurana.

16.DuHaHCHPOBAaHKE POEKTOB Yepe3 KPEAUTHBIN PbIHOK. OIIEHKa CTOMMOCTH
3a€MHOTO KaluTaia.

17.JIu3uHr kak cnocobd cpeHeCcpOUHOr0 (PMHAHCUPOBAHUS TPOEKTOB.

18.MnoTedynoe KpeaAMTOBaHUE KaK Croco0 JOITOCPOYHOTO (PUHAHCUPOBAHUS
VHBECTULIAM.

19.0npenenenre onTUMaIbLHOTO OIOKETa KAl TAIOBIOKCHHM: METOJIBI U
KPUTEPUH.

20.Onpenenennie v BUAbI 3PGHEKTUBHOCTH MPOEKTOB (KOMMEpUECKas,
OrO/KEeTHAas!, COLMATbHO-IKOHOMUYECKas).

21.Ilpunnums! onieHKH 3G(HEKTHBHOCTH HHBECTUIIMOHHBIX MTPOEKTOB. DTarlbl
OLICHKH.

22 .Knaccudukanus nokazaresieid SJKOHOMUYECKON 3PPEKTUBHOCTH MPOEKTOB.

23.MeTtogbl pacuera nokaszareneit 3pHEKTUBHOCTH, HE TIPEANOIararonux
UCIT0JIb30BaHMS KoHLenuu quckoHTupoBanus (PP, ARR).

24 Tloka3zarenu 3(h(PeKTUBHOCTH MTPOEKTOB, ONPEIEIsiEMble HA OCHOBAaHUU
UCIOJIb30BaHMs KoHuenuuu nuckonTuposanus (NPV, IRR, P1, DPP).

25.CpaBHutenbHbliil aHanu3 nokasareneid NPV u IRR, ux npeumyiiectsa u

N kW

o0

© ®I'bOY BO «Uenl'V»




MMWHOBPHAYKMU Poccun
denepalibHOE TOCYIAPCTBEHHOE OIOIKETHOE

@” o0pa3oBarenbHOE YUPESKICHUE BRICIIEro 00pa3oBaHus

«YenssOunckuii rocynapcrsennslil yausepeurer» (PI'bOY BO «Uenl'Vy»)
NHCTUTYT S5KOHOMHKH OTpaciiel, Ou3Heca u aIMMHUCTPUPOBAHUS

DoHJ OLIEHOYHBIX CPEACTB LIS MPOMEKYTOUHON aTTECTAIMHU 110 AUCLUIIINHE
[IpoeKTHBINM MEHEKMEHT

10 HampasJeHuto noaroroBku 38.04.01 DxoHomuka

HamnpasieHHoCcTH (npo¢witio) bisHec aHannTHKa

OI'BOY BO «Henl'Vy.

Bepcus noxymenra - 1 ‘ ctp. 151320 ‘ IlepBbIii 3x3eMILIAP KOITA Ne

OTPaHUYECHUS.
26.Y4eT pUCKOB U HEONPEIETIEHHOCTH B IPOCKTHOM aHAJIM3€E: aHAJIU3
YyBCTBHUTEIBHOCTH, CIEHAPHBIN aHAJIN3, HIMUTALHOHHOE MOAECINPOBAHUE.
27.Ananu3 6e3yObITOYHOCTH MTPOCKTA: pacueT TOYKU 0e3yObITOYHOCTH, 3araca
(b1HaHCOBOM MPOYHOCTH.
28.0uenka 3¢ (HeKTUBHOCTH MPOEKTA B YCIOBUIX MHQIIALINU.
29.MexayHapoaHble CTaHAapThl OIEHKH MHBECTUIIMOHHBIX MpoekToB (UNIDO,
TACIS).
30.0TBeTCTBEHHOCTH 32 (HOPMUPOBAHNE OTYETHOCTH IO pe3yIbTaram
npoekTHoro ananmza (I11K-4).

4. llopsanok npoBeeHUs 1 KPUTEPUH OLIECHUBAHMS NMPOMEKYTOYHOMH aTTeCTALMU
4.1. llopsanok nmpoBeaeHUs1 MPOMEKYTOYHOM aTTeCTALUMN

[IpomexyTounas arrectanus B (Qopme 3a4éTa MPOBOAUTCS IO HTOraM TEKyIIeH
arrectanuy (HaKOIUIEHHAsl OI[EHKAa) M MMChbMEHHOTO OTBETA Ha TEOPETUUECKUi Bompoc. B
TEUEHHE CEMECTPA CTY/ICHT BBIIOJIHSET:

o Tecr (He Menee 2 monbITOK) — nopor ycnemuocta 60% (15 6amnos u3 29).

o Jloxnan ¢ mpe3eHTaIMel — 3amuiaeTcs Ha MPaKTUYECKOM 3aHSITHH.

o CuryanuoHHas 3aja4a — pelaeTcss MMCbMEHHO U 3alllUIIAETCs YCTHO.

o CemecTtpoBas pabota (OM3HEC-IJIaH MHBECTULMOHHOIO MPOEKTa) — CHAeTCs B

YCTaHOBJIEHHBIN CPOK.

B xonme cemectpa npoBoauTcs 3a4€T B MUCbMEHHON (oOpMe: CTYIACHT MOIydaer
ounert, copepKaluidi OJIMH TEOpeTHUeCKui Bompoc (M3 mepeuHs M. 3.2.5), Ha KOTOphIi
JTa€T Pa3BEpHYTHIM NMHCbMEHHBIM OTBET. Bpemsa Ha nmoaroroBky — 30—40 muuyT. OTBeT
orieHuBaeTcs 1mo 20-6aiapHOM mKane (CM. KpUTEPHH).

UrtoroBas oreHka ¢opMmupyeTcs Kak cymMMa O0ajuioB 3a TEKYIIylo padoTy
(makcumyMm 60) u 3a4€THbI oTBeT (MakcumyMm 40). O6mas cymma 100 GammoB. s
MOJTyYEHUS «3a4TeHO» HeoOxonuMo Habparh 61 Gast u BhIIIe.

4.2. Kputepuu oleHUBaHUS 10 BHAAM OLIEHOYHBIX CPEACTB
4.2.1. Kpurepuu oLeHNBaHMS TeCTa

Tect comepxut 20 BompocoB pazHoro tumna. MakcumaneHas cymma 0aiioB — 29.
[lkana nepeBona 6aoB B OLEHKY (ypoBeHb CHOPMUPOBAHHOCTH KOMIIETEHIUHM IS
TEKYIIEro KOHTPOJIs):

IIpouent
Onenka (YypoBeHb) banb BEIIOMHEHIS
OTIMYHO (BBICOKUIN) 26-29 90-100%
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Bepcus 10kymenTa - 1 ‘ ctp. 16 13 20 TepBbiii Hk3eMILID KOMUS No
OrneHka (ypoBEHb) banne Hpouenr
BBITIOJTHEHUS
Xoporio (cpeaHuii) 20-25 69—-89%
YIoBIETBOPUTEIHHO (0a30BBIiN) 15-19 52-68%
HeynoBneTBOpUTEIHHO (HU3KUIA) MeHee 15 MeHee 52%

JleTanuzamus 0aJIOB 1O THTIAM 3a/IaHHH (CTaHAapTHAS):

Tum 3agagusa Homepa KommuectBo Makc. 6aiun
BOIIPOCOB

Br1600p 01HOTO OTBETa 1,7,14,17 4 4x1=4

MHOX€CTBEHHBII 2.8.12, 18 4 4 x 2 = 8 (3a MOJIHBINA OTBET]

BEIOOD — 2, onHa omnoOka — 1)

Ha cooTBeTCTBHE 3,9,19 3 3 2= 6 (nomHoe - 2, bonee

MOJIOBUHBI — 1)

Ha 2 x 2 =4 (nonHas — 2, oAHa
4,13 2

[10CJIEA0BATEIBbHOCTD ommunbka — 1)

Jla/Het 5,11, 16 3 3x1=3

BcTaBka ciioBa 6, 10, 15, 20 4 4x1=4

Htoro 20 29

4.2.2. Kpurepnu oleHNBaHMS JI0OKJIA/1a C IPpe3eHTaunel

OnenuBaercss mo TpEM KpuTepusiM (Kaxaplii — no 3 6amwioB). Makcumym — 9

0aJJI0B.
Kputepuii 3 baa 2 baia 1 Gamn 0
[lomHoTa  packpbITHs Ectp Tema packpsiTa
TEMBI, oropa Ha HE3HAYHUTENbHBIC MOBEPXHOCTHO, Tema HE
Cozaepxanue
HayYHBIE  HCTOYHUKH, npo0ebl, HET CBS3U C packpsiTa
CBSI3b C MPOEKTHBIM HEIOCTAaTOYHO MIPAKTUKON
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Bepcus noxymenra - 1 ctp. 17 13 20 IlepBbIii 3x3eMILIAP KOITA Ne
Kpurepnit 3 Oamra 2 6amia 1 6amn 0
aHAJTU30M u MIPUMEPOB
kommereHmusaMu  (YK-
2, I1IK-4), xpuTHdeckuid
aHaJu3
YéTkas CTPYKTYpa, Jloruka B wenom Cnabas nmoruka,
Jloruka u beccsaznoe
MOCJIEI0BAaTENBHOE coOnrofieHa,  HO BBIBO/IBI
CTPYKTypa U3II0KEHUE
U3JI0KEHUE, BEIBOJIBI €CTh HapyIIECHUS OTCYTCTBYIOT
KauecTBennsie ciaiiabl Cnaipl ecTb, HO
IIpesenTanus Her
[Ipe3enTtanus (10-15), cBOOOHOE HE SPrOHOMUYHBL;
(hopMmanbHas, Mpe3eHTALIHH,
M OTBETHl HAa BJIAJICHUE MaTEPHUAIOM, OTBEYaET Ha
OTBEYaET c HE OTBeyacT
BOIIPOCHI aApryMEHTHUPOBAHHEIC OOJIBLITUHCTBO
TPYAOM Ha BOIPOCHI
OTBETHI BOITPOCOB

Hrorosas olieHKa 3a JOKJIaI:

o 8-9 6amioB — «OTAUYHO» (BBICOKHH YpPOBEHb) — cOOTBEeTCTBYeT 9—10 Oaymiam B

oOwieil mkane (mepecyer).

e 67 0amIoOB — «XOPOIIO» (CPEeAHUN YPOBEHBb) — 7—8 OAILIOB.
e 4-5 6amnoB — «yIOBJIETBOPUTEIHLHOY (0a30BBIN YPOBEHD) — 5—6 OaoB.
o 0-3 Gamna — «HEyIOBIETBOPUTETHLHOY (HU3KHI ypoBeHb) — 0—4 Oaia.

Jlns mepecyeta B Oaisl

TeKyllel arrectanuu (MaKCUMyM

HCITOJIB3YETCS IIPOIOPIIMOHaIbHOE cooTHOIIeHHUE (9 6amtoB =~ 10 6aoB).

4.2.3. Kputepuu olleHMBaHUSI CUTYallHOHHOM 3a/1a4u
OnenuBaetcst 1o YeThIpéM KpuTepusM (MakcumyMm 10 6aioB):

10 6GannoB)

. Makc.
Kpurepuit Ornucanue
6ain

Nnentudukanuss  nOpobiemMbl U ) ToyHOCTH, MOHMMaHUE KOHTEKCTA|
MOCTaHOBKA 3a]a4u IPOEKTHOTO aHaJIn3a

OG60CHOBaHHOCTh,  KOPPEKTHOCTH
Bb160p METOI0B M MHCTPYMEHTOB 3

npuUMeHEeHHs POPMYI U TOIXOI0B

. Bepnocts pacy€Tos,

KoppeKTHOCTh pacu€éToB U aHaJIN3a 3

MHTEPIIPETALUS PE3YIIBTATOB
Odopmienue W TpaKTHYECKas 2 CrpykTypa, apryMEHTHUPOBAHHOCTD
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Bepcus noxymenra - 1 ctp. 18 m3 20 ‘ IlepBbIii 3x3eMILIAP KOITA Ne
. Makc.
Kpurepuit Onucanue
6an
3HAYUMOCTh BBIBOJIOB, TpuMeHUMOCTh (I1K-4)

[IIxana mepeBoja:
e 9-10 6anI0B — KOTIIMYHOY
o 78 OaIOB — «XOPOIIOY

o 5-6 0aMIOB — «YIOBIETBOPUTEIHLHOY
e MeHee 5 0aIoB — «HEY/I0BIETBOPUTEIHHOY

4.2.4. KpuTepuu OllCHUBAHMS CEMECTPOBOM paboThI (OM3HEC-TITIaHA)
OuenuBaeTcs o NATH KputepusiM (MakcumyM 40 6a1oB):

. Makec.
Kputepuii [Tokazarenu
Oan
AKTyaTbHOCTh U 00OCHOBaHHE BBIOOpA
5 O6ocHoBaHue, 1Y, 3a/1a4u
MPOCKTa
[TommHOTa M KAa4eCTBO pa3/esioB OM3HEC- 15 Bce 8 paszpenos, noruka,
riaHa JeTaln3aius
Koppextnocte NPV, IRR, PP,
[I[puMeHEHHE  METOAOB  NPOEKTHOIO
. 10 PI, anamu3 0e3yOBITOYHOCTH,
aHaM3a (pacyeThbl oKazarenei)
YyBCTBUTEIBHOCTU
KauectBo odopmieHuss u coOMOneHUE 5 CrpykTtypa, TPAaMOTHOCTb,
TpeboBaHU BHU3yaJIU3alusl, CChUIKU
Bamura (mpe3eHTalus, OTBEThl Ha 5 Jloruka, IMOHUMAaHME,
BOIIPOCHI) apryMeHTalus

[Ixana nepeBoja:
e 34-40 6ann0B — «OTIIMYHOY
e 26-33 6aIOB — «XOPOIIIO»

o 18-25 6annoB — «yAOBIETBOPUTEIHHO»
o MeHee 18 6amI0B — «HEYJOBIETBOPUTEIHHO

4.2.5. Kpurepum oueHMBAHUA 0TBETA HA 3a4éTe
3au€THbIN OTBET (MMCHMEHHBIM) Ha TEOPETHUYECKHI BOIMpOC oleHuBaetrcs no 20-
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OaJUTbHOU IIKAJIE:

basnbl XapaKTepucTHuKa OTBETa
OTBeT MOJIHBIM, apryMEHTUPOBAHHBIN, AEMOHCTPUPYET NIyOOKOE NOHMMAHUE

18-20 TE€MBI, JIOTUMHOE W3JIOKEHUE, MWCIOJIb30BAHUE MPUMEPOB, CCBUIKA HA
TEOPETUYECKUE UCTOUHUKH.

19-17 OTBeT [OCTaToO4HO IIOJIHBIM, HO COJEPKUT HEKOTOPbIE HETOYHOCTH,
HEJ0CTAaTOYHO INTyOOKHE 000CHOBAHMSI UM TIPUMEPBHI.

611 CTyzeHT 3HaeT OCHOBHBIE MOJIOKEHUS TEMbI, HO M3JIaraeT MaTepuajl HEMoJHO,
JIOITYCKaeT OIIMOKU B ONIPEIEICHUSIX, JIOTHMKA HAapyIIEeHA.

0_5 CTyneHT He 3HaeT OTBeTa Ha BOINPOC, [OMyCKaeT TIpyOble OIIMOKH,
VCKQKAIOIIUE CMBICIL.

4.3. Pesyabrarbl INPOMEKYTOYHOH aTTeCTAUMM W YPOBHH CHOPMHPOBAHHOCTH
KOMIIEeTeH Ui

HToroBas oleHKa Mo AUCHUIUIMHE ONPEIENseTCs CyMMOW OayioB 3a TEKYILyIO
aboty (MakcumyMm 60) u 3auéTHbIi 0TBET (MakcuMyM 40). [llkana nepeBoja:

Cymma 6aiioB Ornenka EE);EZ?;H;ggpMHpOBaHHOCTH
91-100 3a4TE€HO (OTJIMYHO) Bricokuit

7690 3aYTEHO (XOPOIIO) Cpennuit

61-75 3a4TEHO (YOBIETBOPUTEIHHO) ba3zoBblii

0-60 HE 3a4TE€HO Hwuszkuit

YpoBuu cpopmupoBanHocTd komneteHimil (YK-2, T1K-4):

YpoBeHb TpeboBanus
CTylmeHT JEeMOHCTPHpPYET TIIyOOKO€ TIOHMMAaHUE TEOPUH U METONOB
. MPOCKTHOTO aHaliu3a, CBOOOJHO TPUMEHSET JUCKOHTUPOBAHHBIE W
Bricokuit

HEJMCKOHTUPOBAHHBIC TIOKA3aTeld, OOOCHOBBIBAET BBIOOP PEIICHHI,
rpaMOTHO 0OPMIISIET pe3yNIbTaThl aHau3a (OU3HEC-TUIaH, OTYETHI).
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DY

MHHOBPHAYKMH Poccuu

DeneparbHOE TOCYJaPCTBEHHOE OI0KETHOE

o0pa3oBarenbHOE YUPESKICHUE BRICIIEro 00pa3oBaHus

«YenssOunckuii rocynapcrsennslil yausepeurer» (PI'bOY BO «Uenl'Vy»)
WHCTUTYT S5KOHOMHKH OTpaciielt, 6u3Heca U aIMUHUCTPUPOBAHHS

DoHJ OLIEHOYHBIX CPEACTB LIS MPOMEKYTOUHON aTTECTAIMHU 110 AUCLUIIINHE
[IpoeKTHBINM MEHEKMEHT

10 HampasJeHuto noaroroBku 38.04.01 DxoHomuka

HamnpasieHHoCcTH (npo¢witio) bisHec aHannTHKa

OI'BOY BO «Henl'Vy.

Bepcus noxymenra - 1 ‘ ctp. 20 u3 20 IlepBbIii 3x3eMILIAP KOITA Ne

YpoBEeHB

TpeboBanus

CTyI[CHT BJIaACCT OCHOBHBIMH MCTOOJAaMH, IIPABUIIBHO PaCCUUTBIBACT

Cpennuii MOKA3aTeJIM, HO HWCHBITBIBACT 3aTPyJHEHUS B HWHTEPIpPETAlUd M|
o0ocHoBaHuM perieHuil. OpopmiIeHHE PE3yIbTaTOB B IICJIOM KOPPEKTHO.
CryneHT 3HaeT 0a3oBbIe MOHATHA W (OPMYINBI, HO JOMYCKAeT OMIMOKH B

ba3oBbIii pacuerax, HE BCErJa MOXET HMHTCPIPETHUPOBATh PE3yNIbTaThl, 0QOPMIICHHE
paboT HEIMOITHOE.

sk CTymeHT He BaJeeT METOAaMH IIPOCKTHOTO aHalIn3a, HE MOXKET PACCUUTATH

OCHOBHBIE TIOKa3aTelu, He CTOCO0eH 0(hOPMUTH PE3yabTaThl aHAIN3A.

HroroBoe 3akiroueHue:

e CTyaeHT mMONydYaeT «3auTE€HO» MPU JOCTHUKEHUU 0a30BOr0, CpPEIHETO WIIHU
BBICOKOTO YPOBHS (CyMMa OajiioB > 61).

o CTyneHT moiy4aeT «He 3a4TeHO» MPU HU3KOM ypoBHE (CyMMa OaisioB < 61).
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