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MUHOBPHAYKU POCCHUN
DenepanpHOE rocynapcTBEHHOE OIOKETHOE 00pa3oBaTeIbHOE
yupeXIeHHE BBICIIET0 00pa30BaHUsA
«HensOunckuii rocynapcteenHsiit yausepcuter (GI'BOY BO «YHenl Vy)
DaxyybTeT IKOHOMUYECKH
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DoHA OLIEHOUHBIX CPEACTB M0 AUCHUILTHHE (Moayro) «KopropaTusHble (GUHAHCHD)
1o HanpasieHuto noarotoBku 38.03.01 Sxornomuxa nanpasnennocmu (npoguas) « DUHAHCH U KPEAUTY,

®I'BOY BO «Yenl Yy

Bepcus noxyme

HTa - 1 cTp. 2mu3 15

IlepBblii 3x3eMILIAP

KOITHA Ne

1. MACITIOPT ®OHJJA OHEHOYHBIX CPEJACTB

Hanpagnenue noaroroBku: 38.03.01 Dxoxomuka

HanpasnenHocts (mpoduiib) PuHaHCOBAS aHATUTHKA U ayJUT
Hucnunnuna: KopnopatuBHbie GUHAHCHI

Cemectp (ceMecTphl) U3YUCHHUS: S

dopma (popMbI) MPOMEIKYTOUHOMN aTTECTALMH: IK3AMEH

2. MIEPEYEHb ®OPMUPYEMBbIX KOMIIETEHIIUIA

2.1. KomnereH MU, 3aKpeNJIéHHbIE 32 TUCUUILIMHOMN
N3yuenne npucnumnaunbl «KoprnopaTuBHble (UHAHCHD» HANpaBICHO Ha
dbopMupoBaHue CIACAYIONINX KOMIIETCHITU:

Kozs! koMm- Conepxanue komne- | MHIUKaTOPHI 10CTH- Ilepedyens mianupye-
neTeHIUH (110 TEHLUH COTJIacHO YKEHUS] KOMIIETEHIIUN | MBIX pe3yibTaToB 00Y-
dI'OC BO) orocC comtacHo OIIOIT YeHUS 110 TUCIUATUINHE
(OIIOIT BO)
ITK-1 CrocobeH ocy- [TK-1.1. YMmeet npume- | 3HaTb ACMOHCTPHpPYET 3HAHHE

HIECTBIISITH OTepa-
IIMOHHOE U WH-
dbopmanoHHoe
o0cy>KUBaHUE TIO
noadopy ¢huHaH-
COBBIX YCIIyT U
(MHAHCOBBIX IMPO-
TYKTOB C YUETOM
aQHAJTMTHKW WHTE-
PECOB KIIMEHTOB
Ha OCHOBE TOJY-
yeHust nHpopma-
1uu o (puHAHCO-
BOM CHUTyalluu
KJINEHTa, MOHUTO-
puHTa ero puHaH-
COBBIX BO3MOXHO-
cTen

HSATh METOJUKHU cOopa,
aHaJu3a ¥ OLIEHKH OC-
HOBHBIX ITOKa3aTeieH,
OTpakaroIux (GpuHaH-
COBYIO CUTYalIMIO KJIH-
€HTa, MO3BOJISIOLINX
OCYIIIECTBUTH MOHUTO-
PHHT ero (PMHAHCOBBIX
BO3MOKHOCTEH, B TOM
qucie B KPU3UCHBIX CH-
Tyanusx

[1K-1.2. O6nagaer
HaBBIKAMHU
OpraHu3aluy U TUIaHU-
pOBaHMUsI Mpoliecca B3a-
UMOJICHCTBUS C TOTEH-
[UAIbHBIMU MIOTPEOu-
TeNAMU (PUHAHCOBBIX
YCIIyT Ha OCHOBE KO-
nekca mpohecCuoHamb-
HOM 3THKH yYaCTHUKOB

HOPMaTHBHBIX u
METOIMYECKHX  JIOKYMEHTOB,
PETIaMEeHTHPYIOIINX BOIPOCHI
moj0opa 1 OTpaXeHUs B y4eTe
U OTYETHOCTH (DPUHAHCOBBIX

MIPOJTyKTOB
YMmeTh ymeeT MPUMCEHATH
MeTonuku cOopa, aHanmm3a Hu
OLCHKH OCHOBHBIX
[IOKa3aTeNnel,  OTpaXKaroLIuX
(rHAHCOBYIO CHUTYaIHIO
KJIMCHTA, MO3BOJIAOIINX

OCYIIECTBUTH MOHHTOPHHT €TI0
(hMHAHCOBBIX BO3MOXKHOCTEH,
B TOM 4YHCIE B KpPU3IHUCHBIX
CHUTYaIHAX

Brnaners obnajmaer HaBBIKAMH
OpraHu3alnvu 1 ImIaHUPOBaHUA
npolecca B3aUMOJICIHCTBUA C
IIOTCHIIMAJIbHBIMH
moTpeOuTeNIMI  (PUHAHCOBBIX
yCIyr Ha OCHOBE KOZEKCa
npodeccuoHaTbLHOM ITUKH
YYaCTHUKOB (uHaHCOBO
CUCTEMBI
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DaKyybTeT IKOHOMUYECKHI
Kadenpa npuxiaaHoii 5JKOHOMUKH B MapKeTHHTa
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ctp. 3m3 15

IlepBblii 3x3eMILIAP
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(buHaHCOBOM cHCTEMBI
I1K-1.3. JleMoHcTpH-
pyeT 3HaHHEe HOpMa-
TUBHBIX U METOJUYE-
CKUX JJOKYMEHTOB, pe-
[JIaMEHTUPYIOLUX BO-
npocsl noadopa v oT-
pakeHHUs B y4eTe U OT-
YETHOCTH (PMHAHCOBBIX
IPOAYKTOB

2.2. Ceaenusi 00 MHBIX TUCUHUILIUHAX, YUYACTBYIONINX B (POPMUPOBAHUN JTAHHBIX

KOMIETEHIIUN

2.2.1. TIK-1 popmupyeTcs B mporiecce U3yueHus: JUCIHUIUINH (TIPOXOXKIe-
HUs npakTtuk): GuHaHcel; MonenupoBanre (MHAHCOBBIX pelieHui; JlenoBbie u

6H3HCC-KOMMYHI/IKaI_[I/IH; YHpaBHeH‘-ICCKI/Iﬁ YUCT U HGHOO6paBOBaHI/I€.

© ®I'bOY BO «Uenl'V»




MUHOBPHAYKU POCCHUN

DenepanpHOE rocynapcTBEHHOE OIOKETHOE 00pa3oBaTeIbHOE
yupeXIeHHE BBICIIET0 00pa30BaHUsA

«HensOunckuii rocynapcteenHsiit yausepcuter (GI'BOY BO «YHenl Vy)
DaKyybTeT IKOHOMUYECKHI

Kadenpa npuxiaaHoii 5JKOHOMUKH B MapKeTHHTa

DU

DOH/I OLICHOYHBIX CPECTB 0 AUCHUILIHHE (Monyiro) «KopropaTuBHble (HHAHCH)
1o HanpasieHuto noarotoBku 38.03.01 Sxornomuxa nanpasnennocmu (npoguas) « DUHAHCH U KPEAUTY,
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Bepcus noxymenra - 1 ctp. 4 u3 15 IlepBblii 3x3eMILIAP KOITHA Ne

3. COIEP’KAHUE OINEHOYHbLIX CPEJACTB I10 JUCIHUIIJIMHE

3.1 Buabl OleHOYHBIX CPeICTB

/o

Kon xommierenmmu/

IUTAHUPYEMBIE PE3YJbTATHI
oOyueHust

Kontponupyembie Tembl/
paszensl

Hanmenosa
HHE
OLIEHOYHOT'O
cpencTa
IS
TEKYILIETO
KOHTPOJIS

Hammenosa
HHE
OIICHOYHOI'O
cpencTBa Ha
MIPOMEKYTO
YHOU
arTecranun/
Ne 3amanusa

[TIK-1.1. YMeer npumMeHsTH
METOIIMKU cOopa, aHanmu3a |
OILICHKH OCHOBHBIX IIOKa3aTeJIcH,
OTpaXKaIOIINUX (buHAHCOBYIO
CUTYaIIUIO KJIMCHTA,
ITO3BOJISIIOIIIAX OCYIIIECTBUTD
MOHUTOPUHT €ro (PUHAHCOBBIX
BO3MOXKHOCTCH, B TOM 4YHCJE B
KPU3UCHBIX CUTYAIUSIX

Paznen 1. Teopetnueckue
OCHOBBI KOPIIOPATUBHBIX
¢uHaHCOB

Pazgen 2.
OpraHu3aLuu
KOPIIOPAaTUBHBIX  (PMHAHCOB,
¢uHaHCOB ABTOHOMHBIX,
OIODKETHBIX U Ka3€HHBIX
YUpEKIACHUN

OcobenHoCTH

ITK-1.2.
HaBBIKAMU

TIJITAHUPOBAHUS
B3aMMOJCHCTBUS

MOTPEOUTENIMU
yCcIyr — Ha

YYaCTHHKOB
CUCTEMBI
IK-1.3.
3HaHUE
METOANYECKUX

OTYETHOCTHU
IIPOJYKTOB

OopraHu3alnu nu

IIOTCHI U AJIBHBIMHA
OCHOBE
npodeccruoHanbHON
JeMoHCTpHUpYyET

HOPMATUBHBIX u

perIaMeHTUPYIOLTUX
mon0opa M OTPaKEHHS B ydeTe U

Oo6mnamaer

mporecca
c

(MHAHCOBBIX
KOfIeKca

TUKH
(uHaHCOBOM

JIOKYMEHTOB,
BOIIPOCHI

(MHAHCOBBIX

3agaun

TecTnl

Tunosele 3agaHus, KPUTEPUM M II0KA3aTEJIM OLEHUBAHMS B pPAMKAX TEKYIIErO KOHTPOJISA
ITonHble KOMILIEKTHI
OILICHOYHBIX CPEJCTB ¥ KOHTPOJIBHO-U3MEPUTEIHHBIX MAaTEPUAJIOB XpaHsTCs Ha Kadenpe.

MMpEaACTaBJICHBL

© ®I'bOY BO «Uenl'V»
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MHWHOBPHAYKH POCCHUN

DenepanabHOE FOCYIapCTBEHHOE OI0KETHOE 00pa30BaTeIbHOE

DU

«Hens1OMHCKUH rOCy1apCTBEHHBI
DaKyybTeT IKOHOMUYECKHI

YUpEKIEHHE BBICLIEro 00pa3oBaHus

it yausepcute» (OPI'BOY BO «YHenl V»)

Kadenpa npuxiaaHoii 5JKOHOMUKH B MapKeTHHTa

®DOHJ OLIEHOYHBIX CPENCTB MO AucHUILIHHE (Moayo) «KopropariuBHbie GHHAHCHD

1o HanpasieHuto noarotoBku 38.03.01 Sxonomuxa

nanpaenennocmu (npoghuns) « PUHAHCH U KpeIuT»,

®I'BOY BO «Yenl Yy

Bepcus noxymenra - 1 cTp. 5m3 15

IlepBblii 3x3eMILIAP KOITHA Ne

3.2 Conep:kaHue OLEHOYHBIX CPEACTB
3.2.1. ba3a TecTOBBIX BOIIPOCOB

Ne BapuanTs! 0TBETOB
1/ PopmymposKa onpoca (IOTYXUPHBIM MPH(YTOM — BEPHBIC BAPUAHTHI)
Hcropust onepaiioHHBIX CUCTEM, OOIITHE TOHSTH

1 C Touku 3penus 'K PO Kopnoparus — A) ropuanyecKoe Wim GU3NIECKOe JIHIIO,

3TO yupeIuTenu KOToporo o01agatoT paBaMu
y4acTHs B HEM U (POPMHUPYIOT €ro BBICIINN
Opras;
b) ropuanueckoe Mo, y4peauTeJd KOTO-
pPoro 00JIaial0T NPaBaMH YYaCTHUS B HEM H
(opMHUPYIOT ero BbICHINI OPraH;
B) ropuauueckoe 11110, HEJIbI0 KOTOPOT'O SIB-
JSIETCSI CUCTEMATHYECKOE U3BIICUEHUE ITPU-
ObUIM M y4acTHE B YIIPaBJIEHUN KOMIAHHU.

2 C touku 3peHusi 'K PO AproHoMHbIE U | A) K KOpIIOpaTUBHOM popme OuzHeca;
OIOIPKETHBIC YUPEIKIECHUS OTHOCSTCS B) xk yuurapnoi ¢gopme Ou3Heca

B) cpeiu 0TBETOB HET BEPHOTO.

3 | Hazorwm, yruiaunBaemble KopropauusiMu, | A) Jl0X0Abl rocy1apcTBEHHOT0 OI0IKeTa;

bopmMHUpyIOT b) Pacxozpbl rocy1apcTBEHHOTO OI0O/KETA;
B) be3Bo3me3aHble MOCTYIIIEHHS FOCy 1ap-
CTBEHHOT0 OIOJDKETA.

4 | Hanor Ha 100aBIE€HHYIO CTOMMOCTb, A) mocrynaet B ¢geiepaJbHbIil 01017KeT
YIIa4MBAEMBIM KOPIIOpALUsAIMU PD;

b) noctynaer B permoHajibHbIE€ OI0JKETHI;
B) noctynaer B MeCTHbIE OIOPKETHI.

5 C Touku 3peHUs uUeau OeamenpHocmu | A) HA KOMMepUYeCKHUe U HEKOMMepPUYeCcKue;
I'paxxaHckuii KofeKke pa3fenul opranu- | b) myGnuunble 1 HeMyOIUUHBIE;
3allMY, B TOM YHCJI€ KOPIIOPALlUU: B) OTKpBITHIE U 3aKPBITHIE.

6 | Ho ocnoBe Tekcta @3 «O0 akumoHep- | A) OrpaHudeHHasi OTBETCTBEHHOCTb YUPEIU-
HBIX 00IlecTBax» BbIOEpETE OCHOBHBIE | TEJIEH B MpeeNax CTOMMOCTH WX BKJIA/I0B;
npeuMmylecTBa akuuoHepHoi  (opmel | b) Jlerkocts nmepexona mpaB coOOCTBEHHOCTH
OusHeca: Ha aKIuu,

B) Bo3MoHOCTh MpUBIEKAaTh KPYNHBIA Ka-
nuTan Juis GUHaHCUPOBAHUS NESTENIbHOCTH;
I') Bce BbllIe nmepevync/IeHHOE.

7 C ToukHM 3peHHs] POCCUNUCKOro 3aKOHO/a- | A) rocyAapCTBEHHbIE YHUTAPHBIE MTPEAPHSI-
TEIbCTBA K KOPIOpPALUSAM MOKHO OTHE- | THUS;

CTH: b) MmyHunMnagbHble YHUTApHbBIE TPEAIPUs-
THUS;
B) ny6anuHble 1 HemyOJMYHbIE AKIHO-
HepHbIe 001IeCTBA.

8 B cooTBercTBMM ¢ HOpMaTUBHBIMU J0- A) mepBUYHOE pa3MelleHne 00auranui Ha
KyMEHTaMH, PETyJIUPYIOINUMHU PHIHOK (OHIIOBBIX PHIHKAX;
neHHbIx Oymar, IPO npencrasisier co6oii | B) nepBuuHoe nyGau4HOe pa3MellieHue

© ®I'bOY BO «Uenl'V»
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aKIuii KOMIIAHUM;

B) nepBuunoe myOnuyHOE pa3MeIeHne ak-
il 1 obnuranuii KOMIaHUKM Ha OHI0BOM
PBIHKE.

9 | C TOUYKH 3peHUsI POCCHICKOTO 3aKOHOA- | A) yYaCTHHKHU COBETA JUPEKTOPOB;
TENbCTBA CTEHKXOJAEPhl KopHopauuu — | b) yuacTHUKHM KOJIJIETHaabHbIX UCTIOIHU-
3TO TEJIbHBIX OPTraHOB;

B) Bce yYacTHHKH KOPIIOPATHBHOM Cpe/bl.

10 | C roukwu 3penus 'K PO k koprnopauusiv | A) HermyOJIMYHOE aKIIMOHEPHbIE 00LIECTBA;
HE OTHOCST B) yuurapHbie npeanpusiTus,

B) nyGimyHOe aknimoHepHOe 0011eCTBO.

11 | Ha ocnoBe Tekcta @3 «O0 aKIMOHEPHBIX | A) FOPU30HTAIBHBIMU M BEPTUKAIbHBIMU;
o0IIecTBax» OnpeaenuTe, K KakoMy Tuiy | b) HHTerpupoBaHHBIME U HE HHTETPUPOBAH-
MOTYT OBITh OTHECEHBI KOPIIOPAIlMH C | HBIMH;

TOUYKH 3pEHHUs pa3MEIIEHUs LIEHHBIX Oy- | B) my0myHBIMHM M Hemy0INYHBIMH.
Mar Ha (OHIOBBIX PHIHKAX:

12 1 C TOYKHU 3peHus poccuiickoro | A) Maxxopurapusamu;
3aKOHOJATEIbCTBA akiuoHepsl, | B) Munopurapusmu;
pacnonararonue mnakeramu akiuii, He | B) benedunnapamu.

MO3BOJISIOIIMMU [IPUHUMATD PEIIEHUsS Ha
o0memM coOpaHuu aKIMOHEPOB,
Ha3bIBAIOTCS:

13 | C Touku 3penus 'K PO k kopnopamusim | A) Xo3siiicTBEHHbIE TOBAPHIIECTBA H 00-
OTHOCSTCSL: 1IeCTBA;

b) unauBuayanbHble IpeANpUHUMATENN;
B) ynuTapHsbie npeanpustus.

14 | C TOYKM 3peHHSI POCCHIICKOTO 3aKOHO- | A) KOMMEPYECKOI KOpIopaluH;
JaTenbCcTBa €CIM KOopropamus pasmenia- | b) 3akppIToro akiinoHepHOTo 00IIECTBA;
eT LleHHble Oymaru Ha GOHJIOBOM pbIHKE, | B) myOnuuHoi KoMIaHuu.

TO OHA UMEET CTaTycC

15 | Beibepere ocHOBHBIE 3akoHOmaTenbHbIC | A) ['paxknaHckuii kKoneke PO,
JOKYMEHTHI, perymupytomue | b) @3 «O06 akiroHepHbIX 0011eCTBaX»
JeSTEILHOCTh aKIIMOHEepHOTOo oOmiecTBa: | B) @3 «O pblHKE IIEHHBIX OyMar

') Bce BbIIIEIEPEUHCICHHOE.

16 | B cootBerctBum ¢ Tekctom P3 «OO6 | A) mouepHHM OOIIECTBOM;
aKLMOHEPHBIX oOriecTBax» ecnu | b) MuUHOpUTAapHBIM 00IIECTBOM;
MaTepuHCKas KOMITaHMs —pacrojaraer | B) MaxopuTapHbIM OOIIIECTBOM.

70% akumii apyroro oOImIecTBa, TO
MocJIeIHee SABJISETCS JJIsl Hee
17 | B cootBerctBuu ¢ TekctoM @3 «O06 ak-

I_[I/IOHepHI)IX O6HIGCTB3X>> OCHOBHBIC
BaOKHEHININE pEUIeHUs] B aKIHMOHEPHOM
00111eCTBE MPUHUMAIOTCS

A) TeHepalbHBIN TUPEKTOPOM;
b) o6mumM cobpanne akImoHEpoB;
B) coBerom aupeKkTOpoB.

© ®I'bOY BO «Uenl'V»




MHWHOBPHAYKH POCCHUN
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DI'BOY BO «Henl'V»

Bepcus noxymenra - 1 cTp. 7 u3 15 IlepBblii 3x3eMILIAP KOIIMANe

18 | B cootBerctBum ¢ TekctoM P3 «O6 | A) He Oonee 3 yenoBek;
aKIMOHEPHBIX O00IIecTBax» B COBETe | b) HE MeHee 5 YelloBekK;

JTUPEKTOPOB  aKIIMOHEpHOro obmecTBa | B) He Oosee 7 uenoBek;
JIOJKHO OBITh I') He MeHee 12 yenoBek.

19 | B cooTBEeTCTBHMH C HOPMATHBHBIMH J10- | A) MpOU3BedeHHE PHIHOYHONH CTOMMOCTH
KyMEHTaMH, PpEryJUpyIOLMMH pPBIHOK | AKIMI HA UX KOJIMYeCTBO, Haxosilee B
LEHHBIX OyMar, pbIHOYHas KanuTalu3a- | 00palleHuHu;

U1 KOPIIOPALIMH TPEICTABIISET COOOi b) npousBenenne ppIHOYHON CTOMMOCTH 00-
JUraiui Ha UX TeKyIyK CTOUMOCTb;
B) npousBenenue ycTaBHOro Kanuraia Ha
KOJIMYECTBO OOJIUTAIIHIA;
I') nenenue yctaBHOro KanuTajia Ha KoJuye-
CTBO OOJIMraruii.

20 |Tlo xakoMy ®3 TIOKasaTejaed HeT | A) yucTasi IPUObLIb;
crangapTHeIX TpeboBanuii B MC®O wu | b) npuObuIb 10 HAIOTOOOIOKEHUS;
PCBY: B) BanoBas npuobLIb;

I') EBITDA.

21 | C TOYKHU 3peHUsT  POCCHICKOTO | A) aKIIMOHEPHOTO OOIIEeCTBA;
3aKOHOAATeNnbCTBA  BHemnkoHoMOaHK, | b) myOnuuHo# koMmanuu;
ATEeHTCTBO IO CTPaxOBaHUIO BKJIAA0B, | B) rockopmopanumu;

Pocarom n Poctex nMeroT cratyc I") X0351CTBEHHOTO OOIIECTRA.

22 | B COOTBeTCTBMHM C HOpPMATHUBHBIMHU | A) JlOpoKHOE LIOY;
JOKYMEHTaMH, peryjupyromuMu psiHOK | B) Ilpomotyp koMnanuu;
LEHHbIX OyMmar, npenBapuTenbHbIi 3Tan | B) PR- kommanus.

IPO nmomxeH BKIIIOUYATH

23 | C rtouku 3penuss PCBY mnpousBeneHue | A) YCTaBHBINH KaNUTAJ KOPIOPAILMH;
KOJIMYECTBA BBIMYLIEHHbIX akiuil Ha ux | b) JlobaBouHbIN KanuTal KOpHopauy;
HOMMHAJI ONIPEAEIIAET B) Pe3epBHBbIii kKanuTan KOpHopammu;

") 3aeMHbIi KanuTaJ KOPHOPALUH.

3.2.1. ba3a 3agxau4

3amaga 1. Ha ocHOBaHWM NpUBENECHHBIX B TalnuIle OalaHCOBBIX JAHHBIX AKIMOHEPHOTO
obmiectBa Ha 31 mexaOps TEKYIIEro roja pacCyUTaiTe CTOMMOCTh YHUCTBIX aKTHBOB (pUPMBI U
CIIeJIaiiTe BBIBOJBI O HEOOXOIMMOCTH KOPPEKTUPOBKHU BEIMYMHBI €€ YCTABHOTO KaluTaia, eCiu
Ha TeKYIIYI0 OTYETHYIO IaTy oHa cocTtaBmia 195 Teic. pyo.

ITokazarenu 3Ha4yeHwue, ThIC.
pyo.
3a/10/1KEHHOCTh YYaCTHUKOB (YUpeauTesnieil) 1o BKIajaM B yCTaBHBIN 18
karutan (A)
CobcTBeHHBIE aKIMH, BHIKYIUIEHHBIE Y akIinoHepoB (cTp. 1320) 20
Bamtora 6ananca (ctp. 1600) 1400
Jonrocpounsie obs3arennscTBa (cTp. 1400) 350
Kparkocpounsie o0si3arennscTBa (ctp. 1500) 950
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‘ Joxoas! Oymymmx nepuoaoB (ctp.1530) 30

Permrenne 3agaun 1
1400 — 20-18- (350+950 — 30) = 92

3amaya 2. Komnanusa umeer kamutan croumocThio 1000 Teic. py6. CraBka Hajora Ha
npuObuib 20%. IlpouenTHas craBka mo kpeauty 16%. Kanurtanm npu 3ToM BO3MOXKHO
c(hopMHpOBaTh B IBYX BapHaHTaX: TOJBKO 3a CYET COOCTBEHHBIX HCTOUHUKOB; a TAKXKE Ha 2 U3
COOCTBEHHBIX HCTOYHUKOB U Ha 2 U3 MPUBJICYCHHBIX HCTOYHUKOB (KPEIUTOB OAHKA).

CpaBHMTE BapHaHThI C MO3ULMI COOCTBEHHUKOB MPEANPUATHSL, BHISICHUB, KAK U3MEHUTHCS
PEHTAa0eTbHOCTh COOCTBEHHBIX CpencTB (upMbl. Pe3ymbraThl pacueToB MpencTaBbTE B
Tabuue.

[Toka3arenu BapuaHTsl

1 2

[TpuObLIb 1O yIJIaThl MPOIIEHTOB 3a KPEOWT W HAJIOra Ha NPHOBLIb,
THIC. pYO.

Co6ctBennniit kanutal (CK), Teic. pyo.

3aemubii kanutai (3K), Teic. pyoO.

@dunancoBble u3ep:kku 1o 3aeMHbIM cpenctBam (CCIIC), Toic. pyo.

[TpuObLIB, TOICKAIIAS HATIOTOOOJI0KESHHIO, THIC. PYO.

Hanor na npu6suis (Hm), 20%, Thic. pyo.

Uucras npubdsLib (Un), THIC. pyo.

Uucras peHTabenbHOCTh cOOCTBeHHOTO KanuTaia (Pck), %
(Pck = Yncras npubsuis/Ck)

Pemenue:
Pemrenue 3amaun opopmitsieTcst B BUjie TaOJIHUIIBL.
IToka3arenu BapuaHTbl
1 2
[TpubbIIb 1O yIUIaThl MPOLIEHTOB 3a KPEAUT M Hajlora Ha MpUObLIb,
200 200
THIC. pYO.
Co6ctBennsiii kanutai (CK), Toic. py6. 1000 500
3aemubiit kanutai (3K), Teic. pyo. - 500
dunHancoBbIe m31epKkH 1Mo 3aeMHBIM cpenctBam (CCIIC), Tric. pyo. - 80
[Tpu6bLIb, MOJIEKALAS HAJIOTO00JI0KEHHIO, THIC. pYO. 200 120
Hanor na npu6suis (Hm), 20%, Thic. pyoO. 40 24
Yucras npudsuis (Um), TeIC. pYO. 160 96
Uucras peHrabenbHOCTh coOcTBeHHOTro KanuTaia (Pck), %
- 16,0 19,2
(Pck = Yuncras npubsuis/Ck)

3anaga 3. [TopTtdens MHBECTOpa COCTOUT M3 IBYX ITAKETOB aKIMH CTOMMOCTHIO 4 MITH. pyO. 1 3
MIH. py0. Okuiaemast T0XOIHOCTh MO MEpBOMY NakeTy coctasiseT 12%, a nmo Bropomy - 16%.
KakoBa oxuiaemasi JOXOZHOCTb MOPTQEs B Leaom?
Pemenne: 4+3=7 muH. py0. (oOumii 06sem noprdens); 3/7 = 0,43; 4/7 = 0,57

0,43*0.16 + 0.57*0,12 = 0,0688 +-0,0684= 0,1372 (13,72%)
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3amaua 4. Paccuuraiite cpenHeB3BenieHHyr0 ctoumocth kanutana (WACC) 1o
HUKECIICAYIOIUM JaHHBIM B TaOnuile W cAeNaiiTe BBIBOJBI O I€1ecO00pPa3HOCTH BIIOKEHUS
KOMITaHUEH CPEJCTB B MHBECTHIIMOHHBIA MPOEKT, BHYTPEHHSSI HOpPMa JOXOJHOCTH KOTOPOTO
cocranisieT 25%.

Cpennsiss CTOUMOCTh VYnenbHbIN BeC
HanmeHnoBaHMe HCTOYHHKA CPEICTB HMCTOYHHUKA CPEACTB, | JAHHOTO HCTOYHHMKA
% CPEZCTB B [1aCCUBE
[IpuBHIErMpOBaHHBIE AKIIUH 20 0,1
OOBIKHOBEHHBIE aKIMW W HepaclpeeIeHHAs o5 05
PUOBLITb ’
3aeMHbIE CpEACTBA, BKIIOYAs KPEIUTOPCKYIO 20 04
3aI0JDKCHHOCTD ’

Pemenne: WACC = 20*0,1 + 25*0,5+ 20*0,4 = 22,5
Tax kak WACC <IRR, TO npoeKT BbITOJIeH /1151 KOMIIaHUH

3amaua 5. Ilo wroram 2013 1. yucras mpuOsue OAO «Ilapyc» cocraBuma 500 Teic. pyoO.
CpenHeB3BelICHHOE KOMUYECTBO akiuii obmiectsa nmpu 3toM paBHo 11 000 mt. Kpome Toro, B
2013 r. xomnanus Bbimyctuia 1 000 mpuBHUIErMPOBAHHBIX AKUMN C MpPaBOM IOJIYYEHHS
TUBUICHIOB B cymMme 20 pyO. Ha akIMIO U MPABOM KOHBEPTALIMU OJHOW MPUBHICTHPOBAHHON
aKkIMM B TpU OOBIKHOBEHHbIE. PaccumTaiite 0a3oByl0 M pa3BOAHEHHYIO IPUOBLUIL HAa OJHY
AKIIUIO.

Pemenue: bazosas mpu6suis = 500 000 — 1000 *20 =480 000/11000 = 43,64 py6.
Pa3BogHeHHas mpuObLIb HA AKITUIO

1000 *3 =3 000 c yueroMm KOHBEpTaLIUU

3000 + 11 000 = 14 000 wT. aKuKii BO3MOXHO MOCIE KOHBEPTALIMHI

480 000/14 000 = 34,29 pyO.

3.2.3. ba3a cuTyalimoHHBIX 32124

CurtyanuoHHas 3aaaua |

OxapakTepu3yiTe TOpsAIOK pacdeTa Moka3aTesiel MpOoeKTOB OI0KETOB OFOPKETHOU CHCTEMBI
Poccuiickoii @eneparu, obecredeHnss WX UCIIOJHEHUS U KOHTPOIb, a TaKXKe IIIAaHUPOBaHUS,
aHajgn3a M OIEHKH (PMHAHCOBO-XO3SWCTBEHHOM IEATEIHLHOCTH AaBTOHOMHBIX, OIO/KETHBIX U
Ka3eHHBIX YUYPEXKJACHUN Ha MPHUMEpEe OTYETHOCTH JIt000# opraHusanuu, (UHAHCUPYEMOW U3
6r0mxeTa. OTYETHOCTH MTOI0EPUTE CAMOCTOSATEIBLHO, UCTIONIBb3YSI OTKPBITHIC PECYPCHI.
Pewenue: Heo6xoaumo BbIOpaTh B OTKPBITHIX HCTOYHHKAX OTYETHOCTH JIFOOOTO OFOKETHOTO
WJIM aBTOHOMHOTO yupexaeHus. M3yuuTs rocyjapcTBEHHOE 3a/jaHie, OTKPOBEHHUE €ro B TIJIaHE
(UHAHCOBO-XO3MMCTBEHHOW JAedaTenbHOCTU. [IpoaHanu3upoBaTh (PAKTHUECKOE BBHIMOIHEHHE
IIAHOBBIX MMoKazareieil. CnemaTh BEIBOJEI.

CutyanmoHHas 3aia4a 2
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Ha ochoBe ananm3a u uHTepnperanuu (pUHAHCOBOM, OyXranTepckod M MHON HH(OpMAIIHIO,
BEIOEpUTE HanOoJee BBITOIHBINA JJIs 3a€MIUKA KPEIUTHBIA JOTOBOP ¢ OAHKOM C TIOMOIIBIO
nokasaTessi puHaAHCOBOTO JieBepuKa (3¢ dexkTa GUHAHCOBO phIyara)

VYcnosue 1. CraBka Hanora Ha npuObUIb 20%. DKOHOMHYECKass PEHTA0CIHPHOCTh AaKTHBOB 3a-
emmuka 18%; cpeansisi pacueTHas cTaBKa MpoleHTa 1no kpeautam 19%; coOCTBEHHbIE Cpel-
ctBa 12 MuH. py0.; 3aeMHbIE CpeICTBa KOMIaHUU 15 MiIH. pyo.

Ycnosue 2. CraBka Hanora Ha npuobulb 20%; SKOHOMHUYECKas peHTabeIbHOCTh aKTHBOB 3a-
emmmka 20%; cpelHssl pacueTHas CTaBKa MPOICHTA 3a KpeauT 16%; coOCTBEHHBIE CPECTBa
KoMrnaHuu 12 miH. py0.; 3aeMHbIe cpenctBa 14 miH. pyo.

Ornpenenure, Kakue yIpaBJICHUECKUE PEIICHUS] MOTYT OBITh IMIPHHSTHI 3a€MIIIMKOM Ha OCHOBE
MOJTyYEHHBIX JaHHBIX.

Pewenue

bonee BrirosieH BTOpOH KpEeIUTHBIN JTIOTOBOP, Tak Kak 3¢ (deKT GUHAHCOBOTO phlyara mojoxKu-
TeNbHBIA. boiee Toro, B mepBoM ycinoBur 3(O(EKT MOTyIHICS OTPUIIATESIILHBIN, 9TO HE JIOIY-
ctumo. Tak Kak B TaKOM cllydae, €Clid CTaBKa M0 KPEIUTY BhIIIE peHTA0eIbHOCTH aKTUBOB, B
XO0JIe TIOTAIlICHUsI KpeauTa COOCTBEHHBIM KamuTaJl KOMIIAHUM OyAEeT CTPEMUTEIHHO YMEHb-
miatbes. JTO MPUBEAET B JalbHEHIIEM K Pa3BUTHIO KPU3HUCHOM (puHaHCOBOI cuTyauuu. Bo
BTOPOM YCIJIOBUM 33a€MIIHMK MOKET MPOJOJIKATh 3aMMCTBOBAaTh, TAaK KaK 3a€MHBIH KalluTal B
YCIIOBUSX BTOPOTO JIOTOBOpA MOBBIIIAET OTAAYy OT cCOOCTBEHHOro Kamnurtaia. [lo mepBomy mo-
TOBOPY 3aUMCTBOBAHMS HE PEKOMEHIYIOTCS, HCOOXOIMMO WJIM OTKA3aThCS OT 3aKJIFOUCHUS Ta-
KOTrO KPEIUTHOTO JIOTOBOpa WMIIM K€ €CJIM OH YX€ 3aKJII0UeH, TO MOCTapaTbcs MepecMOTPETh
€ro YCJIOBUSI, IPOBECTU NIEPEKPEIUTOBATHCS B IPYrOM OaHKE.

D®P = (1-HIT/100)x(2P-CCIIC) x3K/CK

(1-0,20)(20-19)15/12=-1

(1-0,2)(20-16)14/12= 3,73

CuryaronHas 3agada 3

Koprnopanusi mimanupyer npoBecTd TyOIWyHOE pa3MelieHue akiuil. KakoBbl BO3MOXKHBIE
IUTIOCHI 1 MUHYCBI JAHHOTO BapUaHTa yBEIMYEHMS Kanurtajna. OnuummTe BO3MOXKHOE BIHMSHUE
JTAHHOTO COOBITHS Ha (PMHAHCOBOE COCTOsHME Kopropauuu. Kakue mokasarenu (uHaHCOBON
OTYETHOCTU U3MEHSTHCS TOCIIE OCYILECTBICHUS MPOLEAYPhI TyOIMUYHOTO Pa3MELICHHUS.
Pewenue: K my6nuaHoMy pa3MeIIeHUIO aKITUH UMEET CMBICI 00pamarbcsi TOJIbKO (PUHAHCOBO
YCTOMUYMBBIM KOPHOpPALIUAM, C BHICOKHMH IOKa3aTeIsIMH (PMHAHCOBOTO pe3yJbTaTa M 3KOHO-
muyeckoi 3¢pdexTuBHOCTH. CTYIEHT MOXKET NEPEUYUCIUTh HEKOTOphIE IUIFOCHI U MHUHYCHI,
Hanpumep crnenyrone. [Inrocsl myOGIMYHOrO pa3MelieHus: MPHUBJICYEHUE JOMOIHUTEIbHBIX
3HAYNTEIIBHBIX KalIMTAJIOB OT PeaIN3alliy aKIUi 110 BBICOKOMY PBIHOYHOMY Kypcy. [IpuBieka-
eTcs KaluTall Ha J0JATOCPOYHON OCHOBE, HE TpeOyeTcs ero moraimieHue. BenmnunHa 10aroBeIx
TpeOOBaHUI MPU ITOM HE MEHSETCSA. 3aeMHBIA KalMUTAJl OCTAeTCsl He MMEHHBIM. CHUKaeTcs
BO3MOYHAasi CTOUMOCTh (PMHAHCHPOBAaHUS U 00OCITy>KHBaHUS KanuTaia. [IoBbIIIaeTCs] HHBECTH-
LIMOHHAs MPUBJIEKATEIBHOCTh KOPIOpPALMHU. YIIy4IIAeTCsl €€ UMUK U T.J1. BO3MOXHbIE MUHY-
cbl yOMyHOro pasmenienus. Heo6xonuMocTs myOIMYHOTO pacKpbITHS HH(POPMAIUH, OTKpPbI-
TOCTB JUIsl KOHKYPEHTOB. Bricokue pacxonsl mpu nposeneHnn [PO, BbICOKast CTOMMOCTB yCIyT
aHjeppaiiTunra, npocnekrta smuccuu. [locne mpouenypsl MyOIMYHOTO pa3MEIeHHs YBEJH-
YUTCSI CTPOKA «YCTaBHBIN Kanmutam» U «/[00aBoUHBIN KanmuTam» B OyXraJITepcKoM OanaHce U
oryere 00 M3MEHEHMsIX KanuTana. Kpome Toro, npu mocTyrieHu# I€HEXHBIX CPEACTB OT MPo-
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JaxXu aKHI/Iﬁ YBCIIMIUTCA CTATbsA «HCHG}KHHG CpeacrBa» B OanaHce U MOSBUTCS IIPpUTOK IIO
q)HHaHCOBOfI ACATCIBHOCTH B OTUYCTEC O ABMIKCHUU JCHCKHBIX CPCACTB.

CuryanuonHas 3agayda 4

C nenpio GOpMUPOBaHUS CIIOCOOHOCTH aHATM3MPOBATh M HWHTEPIPETUPOBATH (PMHAHCOBYIO,
OyXraJITepCcKyl0 M MHYI HH()OPMAIUIO, COAEPKAIIYIOCS B OTYETHOCTH MPEANPHUATHNA U HC-
NOJIb30BaHMs JaHHOW MH(OpMALWU JUIS MPUHSATHS YNPABICHYECKUI pEIICHUH, ONpEeiennTe
KaKoi ypOBeHb MOKa3arens abCOMOTHON JIMKBUAHOCTH SIBJISIETCS IPHUEMIIEMBIM ISl TIPEIIPU-
ATUN pa3nuyHbIX cep U oTpaciell nesTenbHOCTH. OmpenenuTe Takke, Kakue IIaru Hajao
MNpCAIPHUHATE KOPIIOpaluuu, yTOOBI 00ECIIEYNTE MOBBIIIEHHUE YPOBHA JIUKBUAHOCTHU.

Pewenue. J111s npeAnpuaTHiA pa3IHYHBIX 0Tpaciel u chep AeITeIbHOCTH YPOBEHb K0d(duim-
€HTa a0COJIOTHOHM JMKBHIHOCTH Oyner pasHeiid. Hampumep, B ToproBie oH OyneT He MeHee
0,2, B chepe npomsinieHHOCTH Jonyckaercs u 0,1. BakeH aHanu3 ypoBHS 3TOT0 IIOKa3aTels B
JUHaMUKCE. Ecam moka3aTens cCHMXKaeTcs ¢ TCUCHUEM BPEMCHH 3TOT'O I'OBOPUT 00 YXyAUICHHUA
JMKBHIHOCTH KOPIOPALIUH, MTOBBIILICHUN PUCKA yTpaThl (PUHAHCOBOH ycToiunBocTh. [l aHa-
JM3a TOKas3arens abCONIOTHOH JIMKBUAHOCTH HCHOJB3YIOTCS CIEIYIOLIME CTPOKH OanaHca
«/leHexxHbIe CpelCTBa M JICHE)KHBIC SKBHBAICHTHD B aKTUBE W MTOT IIATOrO paszeia OanaHca
«Kpatkocpounsie o0s3aTenbcTBa». Ecnu TpeOyeTcst MOBBICUTh YPOBEHB TOKa3aTes, Heo0Xo-
JMMO TIPEANPUHATH YIPABICHCKHE PELICHUs JUIS MOBBIMICHUS OCTaTKa JCHEKHBIX CPEICTB,
CHWKEHHUS KPaTKOCPOUYHBIX 00s3aTenbeTBa. Jlanee CcTyeHT MOXKET MPEeMIOKUTh 1o 1-2 ympas-
JICHYECKUX PEIICHHsI, ONMPasiCh Ha CBOE MPO(ECCHOHANBHOE CY)KICHHUE.

CutyanuoHHas 3aj1a4a 5

[To utoram (puHAHCOBOTO TOjla YUCThIE aKTUBBI KommnaHuu coctaBuwiu 120 000 pybiei, a pas-
Mmep ycraBHoro kanutana 150 000 py6ueit. C nenbto hopMUpOBaHUS CIOCOOHOCTH aHATU3UPO-
BaTh U MHTEPIPETHPOBATh (PUHAHCOBYIO, OYXTalITEpCKYI0 U MHYI HMH(POpPMAIUIO, COJepKa-
HIYIOCS B OTYETHOCTU NPEANPHUATHHA M UCHOJIb30BAHUS JAHHOM MH(OpMAIMM A NPUHITUSA
YIOPaBIEHYECKUI pElIeHUH, ONpelelnTe B KaKUX CTpPOKax Oyxraiarepckoi (puHaHCOBOM) OT-
YETHOCTH HaXOAWUTCS MH(pOpMalus, NOATBEpkKIatoIIas JaHHble (akTel. Omnpenenure Takxe,
KaKHe YIpaBJIeHYECKUE PEIIEHUsI KOMIIaHUs JOJDKHA MPUHATh B CIIyyae CUTYallud, OMMCAHHON
BBIIIIE.

Pewenue: Uudopmanusi o BeTMYMHE yCTAaBHOIO KaluTajda HAaXOJUTCS B OyXrajaTepckoM Oa-
JIaHCE B ITACCUBE, B TpeThbe pasnene «Kamuran u pezepsol». Taxke BeIMUMHA yCTaBHOTO KallK-
Tajga OTpakaeTcsa B TpeThel popMe oTueTa 00 M3MEHEHUAX KanuTana. MHpopManus o 4uCThIX
aKTHUBaX MOXXET OBITh OIpeJieNieHa MO cTaThe OajaHca, a TaKXKe OTPa)kaeTcsi B CIEUATIbHOM
paszzerne B oTueTe 00 M3MEHEHHUAX KamuTajga. YnucThle akTUBbI JOJDKHBI ObITh BBIIIE BEMYMHBI
YCTaBHOI'O KamuTana. Eciau ke OHM OKa3aluch HUXKE, TO B TEUEHHE 6 MECSLEB KOpHopauus
JOJKHA MPUHSATH pEelIeHneM 00 YMEHBIIEHHH YCTaBHOI'O KaluTala 0 BEIHMYMHBI YUCTHIX aK-
TUBOB WJIM MNPHUHATH PELIEHUE O JIMKBUIALMHU. B TaHHOM cilydae 4YMCTbIE aKTHBBI MEHbILE
yctaBHoro kamutaia Ha 30 000 pyOueid, cienoBaTebHO, YCTAaBHBIA KamuTald JOKEH OBITh
YMEHBIIEH Ha 3Ty cyMMy. Ecnu ke TpeOyercs n3zbexaTb HeOOXOAMMOCTH YMEHBIIATh YCTaB-
HBIM KamuTan HY>KHO ObLIO 3a0JIarOBPEMEHHO, /10 COCTABJIEHUS M YTBEPKACHUS OTYETHOCTH
IIPUHSTH MEPBI K YBEJIMUEHHUIO YUCTBIX AKTUBOB, HAIIPUMED, 3a CYET JONOIHUTEIbHBIX B3HOCOB
yupeauTesel Ui NepeolieHKH aKTHBOB.
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MUHOBPHAYKU POCCHUN
DenepanpHOE rocynapcTBEHHOE OIOKETHOE 00pa3oBaTeIbHOE
@y yupeXIeHHE BBICIIET0 00pa30BaHUsA
«HensOunckuii rocynapcteenHsiit yausepcuter (GI'BOY BO «YHenl Vy)
DaxyybTeT IKOHOMUYECKH
Kadenpa npuxiaaHoii 5JKOHOMUKH B MapKeTHHTa

DoHA OLIEHOUHBIX CPEACTB M0 AUCHUILTHHE (Moayro) «KopropaTusHble (GUHAHCHD)
1o HanpasieHuto noarotoBku 38.03.01 Sxornomuxa nanpasnennocmu (npoguas) « DUHAHCH U KPEAUTY,
DI'BOY BO «Henl'V»

Bepcus noxymenra - 1 ctp. 12 m3 15 IlepBblii 3x3eMILIAP KOITHA Ne

CuryarnuonHas 3ajgayda 6

[To uroram puHAHCOBOTO TOAA MPHU YTBEPKICHUH TO0BON Oyxranrepckoi ((pruHaHCOBOI) OT-
YETHOCTH Ha 00111eM coOOpaHUH aKIIMOHEPOB OBLIO OMPEIEICHO, YUTO CTOMMOCTh 00CTYKUBAHUS
OOBIKHOBEHHBIX aKIMH KOpropanuu coctaBuia 14%, CTOMMOCTh OOCITY>KWBaHUS TPUBUIIECTH-
POBaHHBIX aKIMi kopropanuu coctaBuia 11%. Kpome toro, B Teduenue roga ObUIN BBITYLICHBI
oOnuranuii, KylmoHHBIE BBIILIATH KO KOTOPHIM COCTAaBMJIM KOMIAHUU — 8% TOJOBBIX. Y 1€Tb-
HBII BeC OOBIKHOBEHHBIX akiuii 0,52; yaenbHbIA BeC NMPUBUICTHPOBaHHBIX akiui — 0,11
VYnenwsHblit Bec obmuranmii — 0,37. Onpenenure, Kakue rmokasaTesu OyXraaTepckoro OaiaHca
OBLIM KCIIOJIB30BAHBI JUIS MOTyYeHHs JaHHOW mHbopMaiuu. M3BeCTHO, 4TO KOpHopaius pac-
CMaTpPHUBAET BO3MOKHOCTh HHBECTHPOBAHUS JICHEKHBIX CPEJICTB B NMPOEKT, BHYTPEHHSSA HOpMa
JIOXOJIHOCTH KOTOpPOTo cocTaBisieT 12%. OmnpenenuTte, SBIsSETCS JIM TaKOM MPOEKT BHIMOJHBIM U
NPEJIOKUTE COOTBETCTBYIOIIEE YIIPABICHUYECKOE PELICHHUE.

Pewenue: ]Jlannas undopmanusi oTtpaxaercsa B cieayromux ¢opmax Oananca. Bemuunna
OOBIKHOBEHHBIX W TPUBWICTHPOBAHHBIX aKIMK (POPMHUPYET B COBOKYITHOCTH YCTaBHBIN KallH-
Tajn. BeimymieHHble o0aUranuu OTpa)xaroTcsi B 0053aTeNbCTBaX, B CTaThe 3a€MHBIE CPE/ICTBA.
Ecnu obnuranum MMeE0T Cpok oOpamieHust OOibIIe TOAa, TO OHH OTPAKAIOTCS B YETBEPTOM
pazzene Oananca «Jlonrocpounsie o0s3arenbcTBay. Ecian obauranum nMerT cpok odpalieHus
MEHE TO/a, TO OHU OTPAXKAIOTCA B IATOM paszerne Oananca «KparkocpodHbie 0053aTeIbCTBAY.
CpennessBeniennas croumocTs kanurtana (WACC) paBHO cymMme IPOU3BENEHUNH CTOMMOCTH
WMCTOYHHMKA Ha ero yaenbHbld Bec. 14%0,52+11*%0,11+8*0,37 = 11,45%. Ecnu BHyTpeHHss
HOpMa JIOXOJAHOCTH M0 MpoekTy 12%, To Takol MPOEKT BBITOJIEH JIJIsi KOPIOPAIUU U €ro clie-
JyeT TPUHSATH, TaK KaK JOJDKHO BBIMONHATHCS cieaytomee HepaBeHcTBO: WACC <IRR. Ono
BBITOJIHSACTCSI, IPOEKT PEKOMEHAYETCS IPUHSATH.

4. TTIOPAJOK TIPOBEJAEHUA WU KPUTEPUU OLEHUWUBAHUA
MNPOMEXXYTOYHOM ATTECTAILIUU

4.1. Tlopsinok nmpoBeAeHUS MPOMEKYTOYHOMH ATTeCTAIUM
[TpomexyTouHas aTTecTanus (IK3aMeH) IPOBOAUTCS B 2 JTama.
Ha nepBom 3Tane o0ydaromuiicss OTBe4aeT Ha TeCTOBbIe BONpockl. [IpogomkuTensHOCTD
— 30 MUHYT.
Ha BTOpOoM 3Tamne o0y4aromuii pemaer cuTyalluoHHbIe 3agaun — 30 MUHYT.

4.2. Kpurepuu olleHUBAHUS MPOMEKYTOYHOM aTTeCTAIUM N0 BUAAM

OIICHOYHBIX CpeI[CTB.
4.2.1. Kputepuu olleHUBAHUS TeCTa
MaxkcumaiibHbIN 0aJu1 3a Tect — 10 0aJuIoB.

Ouenka OT1an4HO Xopouio YIOBIIETBOPUTENBHO HeynosnersopurenbHo

banne 9-10 6amnoB | 7-8 Gamnos 5-6 GannoB 0-4 6amna
YpoBeHb BBICOKUH CpeaHui 0a30BbBII HEJI0CTAaTOYHbIN
OCBOCHMUS
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MIPOBEPSIEMBIX
KOMIIETEHIIN I

KomxnuecTtBoO
[PaBUJIBHBIX
0oTBeTOB B %%

90-100%

75-90%

60-75%

Menee 60%

4.2.2. CuTyaulmoHHOM 3a/1a4u
MaxkcuMaJIbHBINA 0ajlI 32 OTBET HA TEO

peTnueckuil Borpoc — 10 6amos.

OTiinyHO Xopo1o VYnosnersopurensHo | HeynosnerBopurenbHoO-
9-10 6ay1oB 7-8 OaoB 5-6 OamIoB 4 6amnna
Bricokuit ypoBeHb Cpennuii ypoBeHb ba30BbIi1 ypoBeHB Henocrarounsrii
OCBOCHHUS OCBOCHHUS YPOBEHb OCBOECHUS YPOBEHb OCBOCHHMS
MIPOBEPSIEMBIX MIPOBEPSIEMBIX MIPOBEPSIEMBIX MIPOBEPSIEMBIX
KOMITETCHITUH KOMITETCHITAH KOMITETCHITAM KOMITETCHITAM

CBo0OoaHO BajJeeT Bnageer B ocHOBHOM 3HaeT He BnageeT 0CHOBHBEIMH
MOHSATUHHBIM MMOHATHHHBIM coliep>KaHKUe TIOHSATUM, |TOHSATHUSIMU I10
anmaparom, yMeeT anmaparom, HO HO JIOITYCKAEeT OITUOKH | IPEIMETY.
HCTOJIb30BaTh €ro Mpu | IPH B UX HCIIOJIb30BaHuU. |He Bnageer
aHaJIn3e HCII0JIb30BaHUU * HMcneIThIBaEcT (haKTHYEeCKUM
YKOHOMHMYECKUX €ro JI0IyCKaeT 3aTpyAHEHUS B MaTepHuaoM.
SIBJICHUH. HETOYHOCTH. H3JI0KEHUH * OTCYTCTBYIOT 3HAHUS
* 3Hanue u ceBobonHoe |* HesznauutenbHbIe | haKTUIECKOTO OCHOBHBIX ITPUHIUIIOB
BlajieHre (aKTUYECKUM | HETOYHOCTHU B Marepuana. MIPUHSATUS PELICHUM.
MAaTepUajoM IO TEME. | U3JI0KECHUA * McrpITEIBaCT * He ymeer
* JlocrarouHo m1y0oKo | (haKTUYECKOTO 3HAYUTCIIBHBIC aHAJIM3UPOBATh U
3HAET MPUHIIUTIBI Marepuarna. 3aTpyAHEHHS TIPU BBISIBIISITH MTPOOIIEMBI
MIPUHATUA U * Jlonmyckaet onpeeeHUun SKOHOMHYECKOTO
peanu3aiyy penieHui. |HE3HAYUTENbHBIC |TIPUHIIMIIOB MIPUHATHUS | XapakTepa B KOHKPETHBIX
* YMeeT BBISBIATH U OIIMOKY TIpH pelIeHuil. CUTyalHIX.
aHAJM3UPOBATh OTpeieTICHU N * McnbIThIBaET * OTCYTCTBHE JIOTUKH B
poOJIeMBI U MPUHIUIIOB 3HAYUTCIIBHBIC W3JI0)KEHUH MaTepuana
MpeJIaraeT CrocoObI MIPUHSATHUS TPYAHOCTH MPU
UX pellIeHus. YMeer pelIeHuil. aHanu3e PaKTHIEeCKOTOo
OIICHUBATh pe3yibTar. | Jlomyckaet Marepuaia u
» CBoOOmHOE BIaJICHUE |OTACIbHBIC dbopmMupoBaHUU

PEYBIO0, JIOTUYHOCTH U
IIOCIICJOBATCIbHOCTH B
H3JI0)KCHHUU MaT€puaja.

HETOYHOCTHU U
3aTpyAHEHUS IPU
aHam3e u
BBISIBIICHUU
npo0iem u
IPEIOKEHUN
peLIeHu.

perieHust mpooIem.

* Marepuan B
3HAYUTEIbHON CTEEHN
H3jaraercs
0eCcCUCTEMHO U C
HapylIeHUEeM
JIOTHYECKHUX CBI3EH.
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e UcneIThIBaCT
OTJICNILHBIE
3aTpyJHCHUS B
JIOTHYHOCTHU B
IIOCJIeIOBaTEIIbHOC
TH U3JI0KCHUS
Marepuana.

4.3. Pe3yabTarbl  NPOMEXKYTOYHOW  arrecTaluM W YPOBHHU
c()OpMHUPOBAHHOCTH KOMIIeTEHIUI1

[Ipy nonBeneHHM MTOrOB YUYUTHIBAIOTCS pe3yJbTaThl TEKyllel arrecrauuu. [lomyuyeHHbie 3a
TEKYIIYIO0 aTTECTAHUI0 OAJTbl CYMMHUPYIOTCS ¢ OaJUTaMH, TIOMyYSHHBIMH 33 KaXIBIH 3Tall Tpu
MIPOXOXKICHUH MPOMEKYTOUYHOM aTTECTALINH.

Pe3ysibTarel 1pOMEKYTOUHOM arTeCcTalnu

banasr YpoBeHb HtoroBas orneHka
c(hOPMUPOBAHHOCTH
KOMIICTEHIIU U
40-50 Bricokuii ypoBeHb OTtnuaHO
30-40 CpenHuii ypOBEeHb Xopoio
20-40 ba3oBblil ypoBEeHb Y 10BJIETBOPUTENHHO
0-20 Hu3zkuil ypoBeHb HeyioBneTBOpUTEIBHO

KOMHCTGHHI/II/I N0 JUCHUIINIMHEC CUHUTArOTCsA C(l)OpMI/IpOBaHHBIMI/I, €Clin 1o uToraMm Ipo-
MG)KYTOHHOfI aTTECTAllUU CTYACHT IMOJIYUMJI OLICHKY HE HMIKEC, UCEM «YIOBJICTBOPUTCIIBHOY.

OCoOeHHOCTH MTPOBEACHUH TIPOIIETypPhI OIICHUBAHUS PE3YJIbTaTOB 00YUYECHUSI MHBAUIOB U JIHIL
C OrpaHMYEHHBIMH BO3MOXHOCTSIMHU 3/I0pOBbsi O0O3Ha4YeHbl B pabodel mporpamme Iuc-
LUIUTMHBI (MOZYJIS).

YpoBHH chOPMHPOBAHHOCTH KOMIIETEH LTI

Husknii ypoBeHs :
- Komnerennuu He chopMrUpOBaHBI.

ba30BbIi1 ypOBEHSB:

- mpennojaraer GopMUpOBaHHE KOMIIETEHIIMI Ha HaYalbHOM YpOBHE: 3HAaHUE CYLIHOCTH,
(GyHKUIUI 1 IPUHLIMIIOB KOPIIOPATUBHBIX (PMHAHCOB, 02a30BbI€ KOHIIETIIIUN KOPIIOPATHB-
HBIX (PMHAHCOB;

- oOyyarommiicst cnocoOeH 0TBeYaTh Ha BOIPOCH! B (popMe 3akpbIToro Tecta. KommuecTBo
NPaBUIBHBIX OTBETOB — He MeHee 60%.

CpenHuil ypoBeHb:
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- mpeamnosnaraeT GopMHpPOBaHKME KOMIIETCHIIMI Ha Oosee BBICOKOM YpPOBHE: (POPMHUPYETCS
KOMIUIEKCHOE 3HaHHE 0COOEHHOCTEH MPUMEHEHHS M MOHUMAHUS MPOIIECCOB, MTPOUCXO-
JSIIUX B cepe KOPIOpaTUBHBIX (PHMHAHCOB, yMeHUE cOopa, aHamu3a U 00pabOTKU AaH-
HBIX, HEOOXOIUMBIX /ISl IPUHATHS YIPABICHUSCKUX PEIICHH;

- oOyvaromuiicst cocoOeH JaBaTh pPa3BEpHYThIE OTBETHl HAa TEOPETUYECKHUE BOIPOCHI
JMCLUIUIMHBI HA YPOBHE HE HUKE OLIEHKH «YOBJICTBOPUTEIHHON.

Bricokuii ypoBeHb:

- mpemanoiaraet GopMHpPOBaHKE KOMITETEHIIMI HA BHICOKOM YPOBHE, TOTOBHOCThH K CaMoO-
CTOSATENBHON TPO(ECCHOHABHON eATeNbHOCTH: (HOPMUPYIOTCS CUCTEMHbBIC 3HAHUS O
B3aUMOJICHCTBHHM CYOBEKTOB KOPIOPATHBHBIX OTHOIIEHUN B cepe PuHAHCOB ApyT C
JIPYyTroM; yMEHUE aHaJU3UPOBATh U KPUTUUYECKU OLIEHUBATh COCTOSTHUE KOPIIOPATUBHBIX
(UHAHCOB; BJaJICHUE HAaBBIKAMU OOBSICHEHUS MPUUYUHHO-CIICACTBEHHBIX CBSI3EU MPO-
[IECCOB U SABJICHUH, MPOUCXOAIINX B MPOIECCE pealn3alui KOPIOpaTHUBHBIX (hHHAH-
COB;

- 00yyarommiicsi CriocoOeH apryMeHTHPOBATh COOCTBEHHYIO TOUKY 3pEHHS IO TUCKYCCH-
OHHBIM BOIPOCAM JUCUHUIUIMHBI, KPUTUYECKU OLEHUBATh MHPOPMAIIMIO O COCTOSHUU U
npoOsieMax pa3BUTHS KOPIOPATHBHBIX (PUHAHCOB, (OPMYITHPOBATH COOCTBEHHBIC BHI-
BO/IBI.
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@oHJ OLIEHOYHBIX CPEACTB TUCHUILIUHBI (MOAYJIs) 0100PEeH U PeKOMEHI0BAH:
ITpopekTop 1o yueOHO paboTe yTBepxkaeHo 24.02.25 A.A. CanamaToB

Y4eHBIM COBETOM (baI(YJ'ILTeTa OKOHOMMKHU U YIIPABJICHUA

ITporoxon 3aceqanus Ne 1 ot 11.02.2025

[Ipencenarens YueHOro coBera

(hakyneTeTa SKOHOMUKHU U
YIpaBICHUS COIJIaCOBAHO A. A. Eropoa

3acenanuem kadeapbl NPUKIATHONH IKOHOMUKH H MAPKETHUHIa
[Tporokon 3aceqanust Ne 5 ot 04.02.2025
3aBenyromui kapenpoi COIIACOBaHO C. A. TonoBuxun

ABTOD (COCTaBUTEIIH) E.C. Tkau



