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{AYKI1 POCCHUU

DenepanbHOe FOCYIapCTBEHHOE OI0KETHOE 00pa30BaTeIbHOE
yUpekKIeHHE BBICLIEro 00pa3oBaHus

[lomxHocTp: PexTop «HensOundkuii rocynapcteenHslit yausepcute (GI'BOY BO «YHenl V»)
[Jlata nognmcanmna: 17.09.2025 09:50:58  PakyisTeT PKOHOMHYCCKHI
YHUKabH bl 0DOrNaMMHLIL KioY: Kacdenpa npuxiaqHoil SKOHOMUKH M MapKETHHI'A
04¢19ed8bfh983h6cDYHE QUSHOINIK CPEACTE 110 TUCLMILTMHEE (MOAYII0) «DUHAHCHL M QMHAHCOBBIA MEHEIKMEHT OPraHU3aLII»
no Hanparnerwio monrotorku 38 04.01 Sxonomura nanpasnennocmu (npoguis) «Ydet M GUHAHCH OpraHU3aIHi
DOI'BOY BO «Henl'V»
Bepcus noxymenra - 1 ctp. 1 u3 26 IlepBblii 3x3eMILIAP KOITHA Ne
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DoH/I OLICHOYHBIX CPEACTB
JJIS TIPOMEKYTOYHOM aTTeCcTAluu
10 TUCIUILINHE
«DUHAHCHI U PUHAHCOBBIM MEHEI)KMEHT OPraHU3aUN»

Harmpasienue moaroroBku
38.04.01 DxoHomMmuka

HamnpasnennocTs (mpoduib)
VY4yeT u puHaHCHI Opranu3aui

[IpucBanBaemast KBaaupuKaLus

Marwuctp

®dopma oOyueHus

3aoyHasa

Yemaouuck 2025 1.




DU

MUHOBPHAYKU POCCHUN
DenepanpHOE rocynapcTBEHHOE OIOKETHOE 00pa3oBaTeIbHOE
yupeXIeHHE BBICIIET0 00pa30BaHUsA
«HensOunckuii rocynapcteenHsiit yausepcuter (GI'BOY BO «YHenl Vy)
DaKyybTeT IKOHOMUYECKHI

Kadenpa npuxiaanoii 5JKOHOMUKH U MapKeTHHTa

DoHJ OLIEHOYHBIX CPEACTB M0 AUCHUIIINHE (MOAY0) «DUHAHCH U (PUHAHCOBBIM MEHEIPKMEHT OPTaHU3aI[HI
1o HanpasieHno nmoarotoBku 38.04.01 Dxonomura nanpasnennocmu (npoguis) «Ydet u GUHAHCH OpraHU3aIHII
DOI'BOY BO «Henl'V»

Bepcus noxymenra - 1

cTp. 2 u3 26

IlepBblii 3x3eMILIAP

KOITHA Ne

1. MACITIOPT ®OHJJA OHEHOYHBIX CPEJACTB

Hampasnenue noarorosku: 38.04.01 DxoHomuKa

HampasnenHocts (mpoduiib) YueT u GuHaHCHI OpraHU3aui
Jucturmnaa: @uHaHCH 1 ((UHAHCOBBIM MEHEPKMEHT OpTaHU3aIiN

Cemectp (cemecTphl) u3yueHus: 1

®opma ((popMBbl) IPOMEKYTOUHOM aTTECTALUU: 3aUem

2. MIEPEYEHb ®OPMUPYEMBbIX KOMIIETEHIIUIA

2.1. KomnereH MU, 3aKpeNJIéHHbIE 32 TUCUUILIMHOMN

N3yuenne

JAUCHUITIINHBI

«DuHAHCHI

U (PUHAHCOBBIA MEHEIKMEHT

OpraHu3ali» HANpPaBIEHO HAa (POPMUPOBAHUE CIECAYIOIIMX KOMITETCHIIMIA:

Konpl koMm- Conepxanune xomrne- | MHIUKATOPBI JOCTH- [lepeuyens nmanupye-
MeTeHIUH (T10 TCHIIUH COTJIACHO JKEHUS KOMIIETEHIIUH | MBIX Pe3yJIbTaToOB 00Y-
dI'OC BO) orocC comtacHo OIIOIT YeHUS 110 TUCIHUATUINHE
(OITOIT BO)
IK-1 CrocobeH paspa- HTIK-1.1. O6mamaer 3HaTh: TpaBWwIa  KOH-

OaTpiBaTh PUHAH-
COBBIC IIJIAHBI U
KOHTPOJIUPOBATH
WX UCTIOJTHEHHE

HaBbIKaMU KOHCYJIbTH-
pPOBaHMSI KIIMEHTA 110
BOIIPOCAaM JINYHOTO
Oro/pKeTa, CTpaxoBa-
HUS, OLIEHKH 00BEKTOB
opranusanuu, Gopmu-
poBaHus cOepexeHui,
YIpaBIEHUS KPEAUT-
HBbIM U UHBECTHUIINOH-
HBIM nopTdenem, npo-
BEJICHUS AaHTUKPU3HC-
HBIX MEPOIPHUATHI

CYNbTUPOBAaHUS KIIMEHTA
10 BOMpOCaM JIMYHOTO
OrojKeTa, CTpPaxoBaHUS,
OLIEHKH OOBEKTOB oOpra-
HHU3aIuH, POPMUPOBAHUS
cOepexxeHuid,  ympasie-
HHUS KPEJUTHBIM M WHBE-
CTUIMOHHBIM  TOpT(de-
JeM, TPOBEICHUS AaHTH-
KPHU3HUCHBIX  MEpOIpHS-
TUMN

YMerb:  KOHCYJBTHPO-
BaTh KJIMEHTA IO BOIPO-
caM JIMYHOTO OI0JDKeTa,

CTpaxOBaHHS, OLICHKH
O00BEKTOB OpraHU3alIlHH,
¢dopmupoBanus  cOepe-

KEHUH, yNpaBlIeHUs Kpe-
JUTHBIM M MUHBECTHIIMOH-

© ®I'bOY BO «Uenl'V»
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MHWHOBPHAYKH POCCHUN

DenepanabHOE FOCYIapCTBEHHOE OI0KETHOE 00pa30BaTeIbHOE

YUpEKIEHHE BBICLIEro 00pa3oBaHus

«HensOunckuii rocynapcteenHsiit yausepcuter (GI'BOY BO «YHenl Vy)

DaKyybTeT IKOHOMUYECKHI
Kadenpa npuxiaanoii 5JKOHOMUKH U MapKeTHHTa

@DOH/I OLICHOYHBIX CPEJCTB 10 AUCHMILIMHE (MOY/0) «DHHAHCH! U (GUHAHCOBBINH MEHEIKMEHT OpraHU3allny
1o HanpasieHno nmoarotoBku 38.04.01 Dxonomura nanpasnennocmu (npoguis) «Ydet u GUHAHCH OpraHU3aIHII

DI'BOY BO «Yenl'V»

Bepcus noxymenra - 1

cTp. 3 u3 26 IlepBblii 3x3eMILIAP

KOITHA Ne

HBIM MOpTQesieM, MpoBe-
JEHUS  AaHTUKPU3HMCHBIX
MEpONPUATHI

Baanerb: HaBbIKAMU KOH-
CYJIbTUPOBAHUS KIMECHTA
10 BOIIPOCaM JINYHOTO
Oro/KeTa, CTpaxoBaHus,
OLIEHKH O0BbEKTOB OpraHu-
3auuu, popMupoBaHUs
cOepeXeHUM, ypaBIeHUS
KPEAUTHBIM U NHBECTULIU-
OHHBIM TIOPTQenem, Ipo-
BEJICHHSI AHTUKPU3HCHBIX
MEPOINPUATHN

HIIK-1.2 O6nagaer
3HaHUSIMU cOopa, aHa-
JM3a U OPsiIKa TIPeo-
CTaBJICHUS JJOCTOBEP-
HOM MH(POpPMAIIUH B
MaciTadax BCEro CIeK-
Tpa (PMHAHCOBBIX YCIIYT

3HaTh: OCHOBBI cOoOpa,
aHaMM3a W TOpsAIKa
IPEIOCTaBICHHUS  JIOCTO-
BEpHOH WHGpOpPMaIMK B
Mmaciiradax BCEro CIHeK-
Tpa (UHAHCOBBIX YCIYT

YMmerb:  OCYLIECTBIATH
cOop, aHaIU3 U MOPAJIOK
IPEIOCTABIEHUS JOCTO-
BEepHOM uHpoOpManuu B
MacmTabax BCEro CIek-
Tpa (PMHAHCOBBIX YCIYT

Bnaners: 3HaHuSIMH c0OO-
pa, aHanM3a ¥ mopsijika
MIPEOCTABICHUS TOCTO-
BepHOU MHPOpMAIUU B
Macitabax BCero CrekTpa
(hMHAHCOBBIX YCIYT

© ®I'bOY BO «Uenl'V»




DU

MUHOBPHAYKU POCCHUN
DenepanpHOE rocynapcTBEHHOE OIOKETHOE 00pa3oBaTeIbHOE
yupeXIeHHE BBICIIET0 00pa30BaHUsA
«HensOunckuii rocynapcteenHsiit yausepcuter (GI'BOY BO «YHenl Vy)
DaKyybTeT IKOHOMUYECKHI

Kadenpa npuxiaanoii 5JKOHOMUKH U MapKeTHHTa

DoHJ OLIEHOYHBIX CPEACTB M0 AUCHUIIINHE (MOAY0) «DUHAHCH U (PUHAHCOBBIM MEHEIPKMEHT OPTaHU3aI[HI
1o HanpasieHno nmoarotoBku 38.04.01 Dxonomura nanpasnennocmu (npoguis) «Ydet u GUHAHCH OpraHU3aIHII
DOI'BOY BO «Henl'V»

Bepcus noxymenra - 1

cTp. 4 u3 26

IlepBblii 3x3eMILIAP

KOITHA Ne

[TIK-1.3. YMeeT yuuTbl-
BaTh TEKYIIYIO (PHHAH-
COBYIO CUTYallHIO U
NEPCHEKTUBY MIPU
OLIEHKE IPEJIOKEHHH,
HalpaBJICHHBIX Ha pe-
1HIeHue (PUHAHCOBBIX
3aJa4 KJIMEHTA

3narb: Tekymyw Qu-
HAHCOBYIO CHTYyalUI0 |
HEPCIIEKTUBY IIPU OIIEHKE
NpeIIoKEeHUH, Harpas-
JICHHBIX Ha perieHue ¢u-
HAHCOBBIX 33/1a4 KJIMEHTA

YMmerb: y4uTBHIBaTH TE-
KYIIyt0 (PMHAHCOBYIO CH-
TyallMI0 U IEPCIEKTUBY
IIPU OLEHKE MpeJIoxKe-
HUM, HaNpaBJIEHHBIX Ha
pelmieHne  (pUHAHCOBBIX
3a/1a4 KJIMEHTa

Buagern: criocoOHOCTBIO
YUUTHIBATh TEKYILYIO
(DUHAHCOBYIO CHUTYAIUIO
U TEpCHeKTUBY  TIpU
OLICHKE  MNPEIOKEHUH,
HaIpaBJICHHBIX Ha pellie-
HUe (UHAHCOBBIX 3ajau
KJINEHTA

[1K-1.4. Criocoben
MIPOBOAMTH PACUETHI
IpU OTIpeIeIIEHUH
OLICHKH OOBEKTOB Opra-
HU3AI1H, OIIPEIeATh
UTOTOBBIC BETMYHUHBI
CTOMMOCTH OpraHH3a-
1005178

3HaTh: mpaBuia pacdera

npu onpeeneHuN
OILICHKH 00BEKTOB
OpraHu3alyy, TMOPSJIOK
ONpEeaEeTIeHUs UTOTOBBIX
BEITUYUH CTOMMOCTH
OpraHu3aIui.

Ymersn: MIPOBOJUTH
pacueTsl npu
oTpesieNIeHUN OIICHKH
00BEKTOB  OpraHU3allNH,
OTIpENIeNATh  WTOTOBBIC
BEJIMYUHBI CTOMMOCTH
OpraHu3aIu.

Baagern: CIIOCOOHOCTBIO
NNpOBOAUTL PACUCTHI IIPU

OIpCACIICHUU OIICHKHU
00BEKTOB OpraHu3alnu,
OIpECACIICHUA  HUTOI'OBBIX

BCJINMYHUH CTOHMMOCTHU Op-

© ®I'bOY BO «Uenl'V»




MUHOBPHAYKU POCCHUN
DenepanpHOE rocynapcTBEHHOE OIOKETHOE 00pa3oBaTeIbHOE
@y yupeXIeHHE BBICIIET0 00pa30BaHUsA
«HensOunckuii rocynapcteenHsiit yausepcuter (GI'BOY BO «YHenl Vy)
DaKyybTeT IKOHOMUYECKHI
Kadenpa npuxiaanoii 5JKOHOMUKH U MapKeTHHTa

@DOH/I OLICHOYHBIX CPEJCTB 10 AUCHMILIMHE (MOY/0) «DHHAHCH! U (GUHAHCOBBINH MEHEIKMEHT OpraHU3allny
1o HanpasieHno nmoarotoBku 38.04.01 Dxonomura nanpasnennocmu (npoguis) «Ydet u GUHAHCH OpraHU3aIHII
DOI'BOY BO «Henl'V»

Bepcus noxymenra - 1 cTp. 5 u3 26 IlepBblii 3x3eMILIAP KOITHA Ne

raHu3aIumn

© ®I'bOY BO «Uenl'V»




MHWHOBPHAYKH POCCHUN

DenepanpHOE rocynapcTBEHHOE OIOKETHOE 00pa3oBaTeIbHOE
yupeXIeHHE BBICIIET0 00pa30BaHUsA
«HensOunckuii rocynapcteenHsiit yausepcuter (GI'BOY BO «YHenl Vy)
DaKyybTeT IKOHOMUYECKHI

DU

Kadenpa npuxiaanoii 5JKOHOMUKH U MapKeTHHTa

DI'BOY BO «Yenl'V»

@DOH/I OLICHOYHBIX CPEJCTB 10 AUCHMILIMHE (MOY/0) «DHHAHCH! U (GUHAHCOBBINH MEHEIKMEHT OpraHU3allny
1o HanpasieHno nmoarotoBku 38.04.01 Dxonomura nanpasnennocmu (npoguis) «Ydet u GUHAHCH OpraHU3aIHII

Bepcus noxymenra - 1

cTp. 6 U3 26

IlepBblii 3x3eMILIAP

KOITHA Ne

3. COIEP’KAHUE OINEHOYHbLIX CPEJACTB I10 JUCIHUIIJIMHE

3.1 Buabl OleHOYHBIX CPeICTB

Haumenos
aHue
Haunmenosa | onieHouHOT
HUE 0
No Kon xomnerenmmmn/ KoHTposupyembie OIICHOYHOTO | CpEelCTBa
IUTAHUPYEMBbIE PE3yIIbTaThl CpencTBa Ha
n/m TEMBI/ pa3JIeIbl
00y4deHust TUTSt IPOMEXKYT
TEKYILEro OYHOU
KOHTPOJISL | arTecTaiu
u/Ne
3a/IaHusI
HIIK-1 3nare: npaBuia | Pazmen 1. ®unancwl | 3agauu Tecter Ne
KOHCYJIBTUPOBAHUS KJIMEHTAa II0 | OpraHU3alui kak | Cutyanuon | 1-5
BONPOCaM JIMYHOTO OIO/KeTa, | 0OOBEKT yNpaBICHHUS HBIE 3a]1a41
CTpaxoBaHUs, OIEHKH OOBeKTOB | Paznen 2. duHaHCOBBIN
opranuzainuu,  GOPMUPOBAHUS | MEHEIKMEHT
cOepeKeHuH, YIPaBJICHUS | OpraHU3aII
KPEIUTHBIM U MHBECTULIMOHHBIM
noprdenem, IIPOBE/ICHUS
AHTUKPU3UCHBIX MEPONIPUATUN
YMeTs: KOHCYJIETUPOBATh
KJIIMEHTA IO BOIPOCaM JIMYHOTO
OromKeTa, CTpaxoBaHUs, OIEHKH
00BEKTOB OpraHu3aluiy,
dhopmupoBaHUs cOepeKeHuH,
1 YOPABICHUS  KPEOUTHBIM U
WHBECTUIIMOHHBIM  TIOpTdemem,
MIPOBEICHUS AQHTUKPU3UCHBIX
MEpONPHUITHI
Bnanets: HaBbIKAMH

KOHCYJIbTUPOBAHUSA KIHMCHTA I10
BOIIpOCaM  JIMYHOTO 6IO,Z[)KCT3,
CTpaxoBaHUsA, OLCHKU 00BEKTOB

opranuzanuu,  (GopmMupoBaHus
cOepexxeHuH, yIpaBIeHUS
KPEIUTHBIM U WHBECTULIMOHHBIM
noptdenem, MIPOBEICHUS

AHTUKPU3UCHBIX MEPOTPUATHIHA

© ®I'bOY BO «Uenl'V»




MUHOBPHAYKU POCCHUN
DenepanpHOE rocynapcTBEHHOE OIOKETHOE 00pa3oBaTeIbHOE
@y yupeXIeHHE BBICIIET0 00pa30BaHUsA
«HensOunckuii rocynapcteenHsiit yausepcuter (GI'BOY BO «YHenl Vy)
DaKyybTeT IKOHOMUYECKHI
Kadenpa npuxiaanoii 5JKOHOMUKH U MapKeTHHTa

DoHJ OLIEHOYHBIX CPEACTB M0 AUCHUIIINHE (MOAY0) «DUHAHCH U (PUHAHCOBBIM MEHEIPKMEHT OPTaHU3aI[HI
1o HanpasieHno nmoarotoBku 38.04.01 Dxonomura nanpasnennocmu (npoguis) «Ydet u GUHAHCH OpraHU3aIHII
DOI'BOY BO «Henl'V»

Bepcus noxymenra - 1 cTp. 7 u3 26 IlepBblii 3x3eMILIAP KOITHA Ne

NIIK-2 3narh: ocHOBBI cOopa, | Paznen 1. ®unancel 3amauu TecThl
aHajIn3a u Mopsi/iKa | OpraHu3ali Kak Curyanuon | 6-10
MIPEIOCTABICHUs  JIOCTOBEPHON | OOBEKT yNpaBICHUS HBIE 3aJ1aun
unpopmaruu B MacmTabax | Paznmen 2. @uHaHCOBBIN
BCEIO  CNEKTpa (PUHAHCOBBIX | MEHEIKMEHT

yCIIyT OpraHu3aluu

YMeTh:  ocyliecTBIsAThH  cOop,
aHaIu3 u MOPSA0K
MPEIOCTABICHUS  JIOCTOBEPHOU
uHpopMauu B Macmradax
BCETO  CNEKTpa (PUHAHCOBBIX
yCIyr

Bnagers:  3HaHusamu  cOopa,
aHajan3a u nopsiiKa
MPEIOCTABICHUS  JIOCTOBEPHOU
uHpopMauu B Macmradax
BCETO  CNEKTpa (PUHAHCOBBIX
yCiIyr

3HaTh:

Txyuryro (buHAHCOBYIO
2 CUTYyallMl0 U TEPCIEKTUBY MpHU
OLICHKE IIPEIIOKEHNH,
HallpaBJI€HHBIX HAa  pelIeHUe
(bMHAHCOBBIX 3aJ1a4 KJIMEHTA
[TpaBuna pacuera npu
OTIPENIEIICHUN OIIEHKU OOBEKTOB
OpraHu3alu, HOPSIIOK
OTIPEICIICHHUS] UTOTOBBIX BEJTMYHUH
CTOMMOCTH OpraHu3alui

.YMeTh:

Y4uTHIBaTH TEKYILYIO
(UHAHCOBYI0  CUTyalUMl0 U
MEPCIEKTUBY npu OIICHKE
MIPEJIOKEHAM,  HaIllPaBJICHHBIX
Ha penieHre (GUHAHCOBBIX 3a]ad
KJIINEHTA

[IpoBoauTH pacueTsl npu
OTIPENIETICHUN OIICHKU OOBEKTOB
OopraHu3alu, ONpeaesITh
WTOTOBBIC BEJIMUNH

Ne

UTIIK-3 Pasnmen 1. ®wunaHcH | 3agaun TecTnl
3 3HaTh: TEKyIlyl (UHAHCOBYIO | OpraHM3alui kak | Curyarmon | 11-15
CUTYallMI0 W TEPCIEKTUBY TpPHU | 0OBEKT YIPaBICHHSI HBIC 331391

Ne

© ®I'bOY BO «Uenl'V»




DU

MHWHOBPHAYKH POCCHUN

DenepanpHOE rocynapcTBEHHOE OIOKETHOE 00pa3oBaTeIbHOE
yupeXIeHHE BBICIIET0 00pa30BaHUsA
«HensOunckuii rocynapcteenHsiit yausepcuter (GI'BOY BO «YHenl Vy)
DaKyybTeT IKOHOMUYECKHI

Kadenpa npuxiaanoii 5JKOHOMUKH U MapKeTHHTa

DoHJ OLIEHOYHBIX CPEACTB M0 AUCHUIIINHE (MOAY0) «DUHAHCH U (PUHAHCOBBIM MEHEIPKMEHT OPTaHU3aI[HI
1o HanpasieHno nmoarotoBku 38.04.01 Dxonomura nanpasnennocmu (npoguis) «Ydet u GUHAHCH OpraHU3aIHII
DOI'BOY BO «Henl'V»

Bepcus noxymenra - 1 cTp. 8 u3 26 ITepBslit aKx3eMILISIP KOIIUA Ne
OIICHKE npeioxenuid, | Paznen 2. ®uHaHCOBBII
HalpaBJICHHBIX HAa  PEHICHUE | MEHEIKMEHT
(bMHAHCOBBIX 3aJ1a4 KJIMCHTA OpraHu3aluu
YMeTb: y4YUTBIBaTh TEKYILYIO
(hMHAHCOBYIO CUTYaIUIO Hu
MEPCIEKTUBY npu OILICHKE
MPEJIOKEHU,  HalpaBJICHHBIX
Ha penieHne (GUHAHCOBBIX 3ajad
KJIHEeHTa
Bnaners: CIIOCOOHOCTBIO
YUHUTBIBATH TEKYLLYIO
(UHAHCOBYIO  CHUTyallMi0o U
MIEPCIEKTUBY npu OIICHKE
MIPEMJIOKEHUM,  HaIllpaBJICHHBIX
Ha pelmreHne (UHAHCOBBIX 3aja4
KJIMCHTA
NIIK-4 3narp: npaBuia pacyera | Pazgen 1. ®Dwunancw | 3amaun Tecter Ne

npu ONpENCIICHUN OILIEHKU

00BEKTOB OpraHu3alu,
MOPAIOK OIPCACIICHUSA UTOTOBBIX
BEJIMYUH CTOMMOCTH
OpraHu3aIui.

YMeTh: TPOBOAUTH pacueThbl MpU
OTIPENETICHUN OIIEHKU OOBEKTOB

OpraHu3alu, ONpEEeHATh
WUTOTOBBIE BETMYUHBI CTOMMOCTH
OpraHu3aLui.

Bnaners: CIOCOOHOCTHIO
MIPOBOJUTH pacueTsl npu
OTIPENIETICHUN OIICHKU OOBEKTOB
OpraHu3alu, onpeaeneHus

HTOTOBLIX BEIIMYUH CTOMMOCTH
OpraHu3aLuin

OpraHu3aui KaK
O00BEKT yIpaBlieHUs
Pasnen 2. dunaHCOBBIN
MCHEKMCHT
OpraHu3aIu

Curyanmon | 16-20
HBIE 3a1a41

TunoBsie 3alaHuA, KPUTCpHUHU H IIOKa3aTClin OLCHHBAHHA B pPAMKAX TCEKYLICTO KOHTPOJIA

MPEICTABIICHBI

B paboueil mporpamMme IUCITUTIIIMHBI

(Momyns).

OLCHOYHBIX CPCACTB U KOHTPOJIBbHO-U3MCPUTCIIbHBIX MAaTCPUAJIOB XPAHATCA HA Ka(bezlpe.

3.2 ConepskaHue OLEHOYHBIX CPEICTB

3.2.1. ba3a TeCTOBBIX BONPOCOB

IlonHbIE KOMILIEKTHI

No BapuanTs! 0TBETOB
DopMyIMpOBKa BOIpoca
/n (TIOJTYy>)KUPHBIM IPH(PTOM — BEPHBIC BAPHAHTHI)
VcTopus onepannoHHBIX CUCTEM, OOIINE MOHATHS
1 B LEeJAX opranuzaiyu | A) caMO(pUHAHCUPOBAaHME U CaMOOKYIlae-
KOHCYJIbTUPOBAHUA KJIMECHTAa II0 | MOCTh,

© ®I'bOY BO «Uenl'V»




MHWHOBPHAYKH POCCHUN

DenepanabHOE FOCYIapCTBEHHOE OI0KETHOE 00pa30BaTeIbHOE

DU

DaKyybTeT IKOHOMUYECKHI

YUpEKIEHHE BBICLIEro 00pa3oBaHus
«HensOunckuii rocynapcteenHsiit yausepcuter (GI'BOY BO «YHenl Vy)

Kadenpa npuxiaanoii 5JKOHOMUKH U MapKeTHHTa

DoHJ OLIEHOYHBIX CPEACTB M0 AUCHUIIINHE (MOAY0) «DUHAHCH U (PUHAHCOBBIM MEHEIPKMEHT OPTaHU3aI[HI
1o HanpasieHno nmoarotoBku 38.04.01 Dxonomura nanpasnennocmu (npoguis) «Ydet u GUHAHCH OpraHU3aIHII
DOI'BOY BO «Henl'V»

Bepcus noxymenra - 1 cTp. 9 u3 26 IlepBblii 3x3eMILIAP KOIIMANe
BOIIpOCaM JINYHOI'O Oromxkera, | b) camoympaBienne u mMaTepuaibHas OTBET-
CTPaxOBaHMs, OLICHKHU 00BEKTOB | CTBEHHOCTb;

OpraHu3allH, ¢dbopmupoBanus | B) niaHoBocTh M ocyllecTB/IeHHE KOH-
cOepexeHHid, YIpaBICHUS! KPEAUTHBIM U | TPOJisl 32 (pMHAHCOBO—XO0351iCTBEHHOI /1esi-
MHBECTULIMOHHBIM noptdeneM, | TeIbHOCTHIO;
MIPOBEICHUS aHTUKPU3UCHBIX | [') 3aHATOCTH M OOecreueHue Mpou3BOJICTBA
MEPOTIPUSITHI BBIOEpETE u3 | paboyeit crIou;
NePEYHCIICHHbIC T€ MPUHIMIBI (rHAHCOB | []) mpuBIeUeHNe CPEACTB AJIs TOCyIapCTBEH-
OpraHu3alnyi, KOTOpPbIE  IMO3BOJISIOT | HBIX HYX Ha KOHKPETHBIE LEIH.
MIPUHUMATh OpraHU3alMOHHO-
yhOpaBieHUYeCKHe perieHuss B chepe
pa3paboTKu (PMHAHCOBBIX IIJIAHOB

2 B memsix opraHuzanuu KOHCYABTHPOBA- | A) MOTEHLHAIbHBIM AaKIMOHEPOM MOXKET

HUS KJIMEHTa 10 BOIPOCAaM JIMYHOTO
Oro/KeTa, CTpaxoBaHUS, OLEHKH OOBEK-
TOB OpraHu3anuu, (OpMHUPOBaHUS cOe-
PEKEHUH, yIpaBlIeHUs KPEIUTHBIM U HH-
BECTHIIMOHHBIM MOPTQesieM, POBEICHHS
AHTUKPU3UCHBIX MEPONPHUITUII OTBETHTE
Ha CIIEIYIOIINI BOIIPOC.

BriGepere 13 mepednciieHHBIE T€ Tpe-
MMYIIECTBA, KOTOPBIE TO3BOJIAIOT TIPH-
HUMaTh OpraHU3aIMOHHO-
yIpaBJIeHYECKHE pelleHus B cdepe pas-
paboTKM (PUHAHCOBBIX IJIAHOB

OBITH JII000€ IOPUINYECKOE WU (PU3NIECKOE
JULO;

b) BbIXOA aKIMOHEpPOB HE BIMSIET HA pa3Mep
JIOJIM YyYacTHs OCTABIIUXCS AKIIMOHEPOB;

B) uucieHHOCTb aKIMOHEPOB HE OrpaHUYU-
BaeTCH;

I') B measix MoOWIM3alUM JAONOJHUTENb-
HbIX (PHMHAHCOBBIX pecypcoB 00UIECTBO
BBIINIyCKaeT HOBbIE aKIHH.

3 B memsix opraHuMzanuM KOHCYJIBTHPOBA-
HUS KIWEHTa 10 BOMpOCaM JUYHOTO
OrOKeTa, CTPaxOBaHMsI, OIEHKH OOBEK-
TOB oOpraHuzanuu, (popmupoBanus coOe-
PEeKEHUH, YIPaBICHUS KPESAUTHBIM U WH-
BECTUILIMOHHBIM MOPTdeneM, MPOBEICHHS
AQHTUKPHU3UCHBIX MEPOIPHUSATHI OTBETHTE
Ha CIIEAYIONIUN BOPOC.

OcHoBHbIE OpraHN3alMOHHO-
yIpaBlIeHUYECKHE PEIICHUs MEHEI)KMEHTA
OpTraHM3aINH JIOJDKHBI OBITH HAITPABJICHBI
Ha oOecIieueHHe

A) ¢popMupoBaHUS ONTHUMAIBHON CTPYKTYpBI
Kanuraaa KOMIIaHUU;

b) pacuupenue cymecTByOIEro poIHOYHOTO
CErMEHTa;

B) yBennueHne ppIHOYHON CTOMMOCTH aKIUil
KOMIIaHUH;

I') yBeanuyenue
CTBCHHUKOB.

0J1arocoCTOAHUA CO0-

4 B mensx opraHuzanuM KOHCYJIBTHPOBA-
HUS KIMEHTa IO BOMpOCaM JUYHOTO
OrOKeTa, CTPaxOBaHMsI, OIEHKH OOBEK-
TOB oOpraHuzanuu, (popmupoBanus coOe-
pe)KeHI/II\/’I, ynpaBneHI/m er}II/ITHBIM n UH-
BECTUILIMOHHBIM MOPTdeneM, MPOBEICHHS
AHTUKPU3HUCHBIX MEPOIPHUSATUN OTBETHTE

A) Oyxrantepuil OamaHc, OTYET O JBUXKe-
HUU JIEHEXHBIX CPEJICTB;

b) otuér o ¢uHaHCOBBIX pe3yibTaTax, OT-
4€T O JBM)KCHUHU KalluTala;

B) Oyxrantepckuii 6anaHC U TPUIIOKEHUE
K OyXranTepckoMmy OaslaHCY; TOSCHUTEIb-
Has 3alMCKa, ayJUTOPCKOE 3aKJIIOUCHHE;
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Ha CJIeIYIOIIUi BOIIPOC.

Bribepere w3 NpemIOKEHHBIX — Te
UCTOYHUKHN (MHAHCOBOW HH(pOPMAIIUH,
Ha KOTOPBIX MOTYT  OCHOBBIBAThCS
OpraHU3alMOHHO-YIIPABICHYECKUE
pelicHusl, Kak BHYTPEHHHX, TaK M
BHEIIHUX I10JIb30BATEINCH

I') Oyxranrepckuii 6ananc, or4ér o ¢u-
HAHCOBBIX Pe3yJbTAaTaX, 0TYET O ABHKe-
HHH JIeHEKHbIX CPEJACTB; 0TYeT 00 u3Me-
HEHUM KANNTAJIA; NOSICHEHUA K OyXraJ-
TePCKOMY 0ajIaHCy M 0TYeTy 0 (puHAaHCO-
BbIX pe3yJibTaTax.

B nensx opraHuzanuu KOHCYJIBTHPOBA-
HUS KJIMEHTa [0 BOIPOCaM JIMYHOTO
OrO/KeTa, CTPaxOBaHHS, OICHKU OOBEK-
TOB OpraHu3anuu, (OpMHUPOBaHUS cOe-
PEKEHH, YIPaBICHUs KPEAUTHBIM U HH-
BECTHUIIMOHHBIM MOPTQEIeM, TPOBEICHHS
AQHTUKPU3UCHBIX MEPOIPHUATUH OTBETHTE
Ha CJICIYFOIIUI BOIIPOC.

Ha ocHoBanum cxembl cOopa, aHaM3a u
MOpsiIKa MPEIOCTABICHUS JIOCTOBEPHOM
nHpOpMaIUY B MaclITadax BCETo CIEK-
Tpa (PMHAHCOBBIX YCIIYT COMOCTABBLTE I10-
Kazarenu U GOpMBI TOJI0BOM OyxranTep-
ckoi ((hMHAHCOBOM) OTYETHOCTH OPTaHHU-
3aluu

A) Beipyuka 1 000CHOBaHHE pelIeHUI
10 €€ YBEJINYCHUIO

b) CebGecTroumocth u 060CHOBaHHE pe-
[ICHHUE TI0 €€ CHIDKEHUIO

B) O6beM kpeauTopcKoii 3a101KEHHO-
CTH U 00OCHOBaHHWE PEIICHHH TT0 ee To-
TaleHHIo

I') Octatok neHe)HbIX CPeACTB U 000C-
HOBAHUE PEIICHU 110 ero yBeIUUYEeHUIO
a) byxranrepckuii 6anaHc;

0) oT4eT 0 (PMHAHCOBBIX PE3yJIbTATAX

a—B,TI;
06— A, b;

Ha ocHoBaHuM cxeMbl cOOpa, aHaN3a |
NopsiiKa MPel0CTaBICHUS TI0CTOBEPHOM
nH(popManuy B MaciITabax BCEro Crek-
Tpa (PMHAHCOBBIX YCIIYT COMOCTABbTE
KPUTEPHUH KJIacCH(DUKAIIIH 3aTpaT U MX
BUJIBI

A) OCTOSIHHBI U IEPEMEHHBIE;

b) npsimble 1 KOCBEHHBIE;

B) peneBanTHBIE 1 HEpEICBaHTHBIC.

a) M0 OTHOIIEHUIO K 00beMY MPOU3BOI-
CTBa;
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IlepBblii 3x3eMILIAP KOITHA Ne

0) 10 BO3MOXXHOCTH OTHECEHHUS Ha KOH-
KPETHBIN BUJ| IPOAYKIIUH;

B) 110 BO3MOYKHOCTH BJIMSIHUS HA HUX
YIPABJICHCKUX PELICHUMN.

Ha ocHoBaHuu cxembl cOopa, aHaIM3a U
MOPSAJIKA TIPEJOCTABICHUS JOCTOBEPHOMN
nH(pOpMaMK B MaciuTtadax BCEro CICK-
Tpa (PMHAHCOBBIX YCIyT COMOCTABHTE BU-
Jbl PacXoJI0OB C 3aKOHOJATCIbHBIMH U
HOPMATUBHBIMH JTOKYMEHTaMH, YCTaHO-
BHBILIMMH JaHHBIC KJ1acCU(DUKALIMH

A) IlaTb 21€MEHTOB 3aTpaT

b) Pacxoapl 1o OOBIYHBIM BHJIAM €51~
TEIHHOCTH M MPOYNE PACXOIBI

B) Pacxopl, CBsI3aHHBIC C ITPOU3BO/I-
CTBOM M peanusanueii; Buepeanuzanu-
OHHBIE PACXO/IbI.

a) [IBY 9/99 «Pacxoxpl opranuzanumy;
0) Hanoroserit kogexe P®. ['maBa 25
«Hanor Ha npu0ObLIbLY

Ha ocHoBanum cxembl cOopa, aHaiIH3a U
MopsiIKa TPEAOCTABICHUS JOCTOBEPHOM
uHpopMalMK B MaclITadax BCEro CIeK-
Tpa (PUHAHCOBBIX YCIYT OIPENENIUTE Ka-
KHE pacxoJbl OpPraHM3aLUU OCYIECTB-
JISTFOTCSI MCKITIOYUTENBHO 32 CUET YUCTOM
npUOBLIH

A) ymnata Hajora Ha NpUObLIb;

b) BbIIIaTa [JAUBUIEHA0B AaKUHMOHEPaM
npeanpusTHs;

B) BbimiaTa 3apaOoTHOM TUIATHI;

I') mepeuuncrneHue CTpaxoBBIX B3HOCOB BO
BHEOIO/PKETHBIE (DOHBI.

Ha ocHoBaHumu cxemsl cOopa, aHanmu3a u
nopsiika MPeAOCTaBICHHsT JAOCTOBEPHOI
nH(popMaluu B Maciitadax BCEro CIeK-
Tpa (PMHAHCOBBIX YCIYI' COMOCTaBbTE MO-
KazaTeau 3(QQPEKTUBHOCTH HCIOJIb30Ba-
HUS aKTUBOB C BUJJaMH aKTUBOB

A) k03P purrieHT 060pauYnBaEMOCTH;

b) nepuox obopora;

B) dponmoornaua

I') bonmOBOOPYKEHHOCTB.

a) 00OpOTHBIEC aKTHBHI;

0) OCHOBHBIE CPEJICTBA.

a—A,b
0-B, T

10

Ha ocHoBaHumu cxemsl cOopa, aHanusa u
MOpsAJIKAa TPEJOCTABICHUS JOCTOBEPHOMN
nH(popMaluu B Maciitadax BCEro CreK-
Tpa (UHAHCOBBIX YCIYI COINOCTaBbTE

olepalyy ¢ BUJaMH Kamnurtajga, Ha ¢op-
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IlepBblii 3x3eMILIAP KOITHA Ne

MHPOBaHHE KOTOPOT'O OHU HAIlPaBJICHBI.
A) BBIITYCK U pa3MelIeHUE aKIIHii;

b) BeITTyCK 1 pa3MenieHne o00Iuraui;
B) nepeorienka OCHOBHBIX CPE/ICTB;

a) YCTaBHBIN KaluTaI,

0)100aBOYHBIN KaIUTAI,

B) 3a€MHBIA KalUTal.

11 | C uenpto yyera Ttekymiedl ¢uHaHcoBOM | A) 15% uncToi npuObLIH;
CUTyallud W mepcrneKkTuBbl npu oueHke | b) 5% 4yuncroit npudbLin,
IIpeJIOKEHUH, HamnpaBieHHbIX Ha peue- | B) 15% ycraBHoro kanurana;
Hue (UHAHCOBBIX 3aJay  KiIHeHTa, | ') 5% 4ucThIX aKTUBOB.
HaIpaBJICHHBIX Ha pelieHue (QUHAHCO-
BBIX 3a/la4 KJIMEHTA, ONpeAeITUTe pazMep
€XKETOAHBIX OTYHUCICHUN B pE3epBHBIN
(dhoHp (KanmuTaa) B COOTBETCTBUU C 3aKO-
HOJATEJIbCTBOM:
12 | C uenpto yuera Tekymiei (uHAHCOBOH | A) HeT;
CUTyallMd W TEPCIEKTUBBI TpH oleHke | b) na;
MIpeI0KEHUH, HapPaBIECHHBIX Ha | B) na, ecnu ecTh pelieHue coBeTa TUPEKTO-
penreHre (UHAHCOBBIX 3aJa4 KJIMCHTA, | POB;
HaIpPaBJIEHHBIX Ha pemenue | I') na, eciin ecTh pelieHne cOOpaHus aK-
(hMHAHCOBBIX 3a7a4 KJIMEHTA, | HIMOHEPOB.
ONpeNeanuTe MOTYT JU  JAUBUACHABI
BBITIJIAYMBATHLCS B HEJICHEKHOU hopMme:
13 | C menpto yuera Tekymiei (uHAHCOBOH | A) METOX yIpaBieHUs] (UHAHCOBBIMU TIOTO-
CUTYyallMd W TEPCIEKTHUBBI NP OIICHKE | KaMU;
MPEeAJIOKEHUH, HaIpaBJIEHHBIX Ha | b) mpouecc pa3pa6doTku U NPUHATHS Lie-
perieHue (UHAHCOBBIX 3a7a4 KJIMEHTA, | JIeBBIX YCTAHOBOK B KOJIMYECTBEHHOM H
HaIpaBJIEHHBIX Ha pelIeHNe | Ka4eCTBEHHOM BBIPA:KEeHHMH, a TAKIKe
(hMHAHCOBBIX 3a7a4 KIIUCHTA, | onpeaesieHus myTeil ux HauboJiee 3¢ Pex-
OTpeAeNuTe, YTO COOOM TMpenCTaBIsSeT | THBHOIO IOCTHKEHHS;
(hMHAHCOBOE TIJITAHUPOBAHHUE: B) cucrema parmoHaibHOTO yIipaBiIeHUS
JIBUJKEHHUEM JIEHEKHBIX MOTOKOB, BO3HUKA-
FOIIUX B IMIPOIIECCE XO3AMCTBEHHOM ESTENb-
HOCTH IPEANpUSATHS,
I') meTon opranuzanuu (pUHaHCOBOTO U
YIPaBJIEHYECKOTO YU€Ta, COCTABICHUS OT-
YETHOCTH.
14

C unenbro yyera Tekymied (hUHAHCOBOM
CUTyallud W TEPCIEKTHBBI NPU OIICHKE
NPEUIOKEHUH, HallpaBJICHHBIX Ha pelle-
HUe (UHAHCOBBIX 3ama4  KJIMCHTA,
HaNpaBJICHHBIX Ha pelleHue (UuHaHCO-

BBIX 3aJa4 KJIMCHTA ONpEACIUTE, YTO CO-

A) HOpMaTHBHBIN TOKYMEHT, PEeTJIaMeHTH-
PYIOITHI COTJIaCOBAaHHYIO JACSITEIBHOCTD (PH-
HAHCOBBIX CITYXO0 BCeX MPEANPUATHIA CTPaHbI
B YCJIOBUSIX TUPEKTUBHO-TIAHOBOM 3KOHO-
MUKH;

b) nnan ¢uHaHCHpOBaHUs 3aTpat Npeanpus-
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IlepBblii 3x3eMILIAP

KOITHA Ne

0ol mpexacraBiseT (UHAHCOBBIN IJIaH:

THS;
B) koMILIeKCHBIN JOKYMEHT, ONpe/ieIsio-
IIM# HeJIeBble M0KA3aTe/H 1esiTeJbHOCTH

NnpeanpusATHs, pa3mMep pecypcoB, He00Xo-

AUMBIX Il UX JOCTHKEHUS, U HCTOYHUKH
(¢unaHcupoBaHus TpedyeMbIX 3aTpaT.

15 | C uenbio yyera TeKyIei (PMHAHCOBOM
CUTYaIlUU U TIEPCIICKTUBBI IIPHU OILICHKE
IIPEIJIOKEHU I, HalIPaBJICHHBIX Ha pelie-
HUe (UHAHCOBBIX 33J1a4 KJIMEHTa COIIO-
CTaBbTE KAKUM 3aKOHOJATENbHBIMU J10-
KyMEHTaMH PEryJIUPYIOTCS T€ WIN HHBIC
PE3epBbI:

A) Pe3epB 10 COMHUTENBHBIM J0JITaM
B) Pe3epBHbIi KanuTal aKIIAOHEPHOTO
oOmiecTBa

B) Peseps o oOecrieHeHNE 3a1macoB.

a) Hanorossiii kogexkc PO

0) @3 «O0 aKIIMOHEPHBIX 0OIIECTBAX)»
B) [IBY 5/01 «Yuer MII3».

a—A;
0-b;
B-B

16 | C uenbio yuera TekyIieid GUHAHCOBOM
CUTYallMU U MIEPCIEKTUBBI IIPH OLIEHKE
IIPEITIOKEHUH, HAlIPaBJICHHBIX Ha pelle-
HUe (UHAHCOBBIX 3a/1a4 KJIMEHTA, OIlpe-
JieuTe Kakoi GpopMyIioi nmosHoi cede-
CTOMMOCTH peaJin3yeMoi MPoTyKIUHU B
m1aHoBoM roay (P) cnenyer nonb3oBars-
cst

A)P=0Hn+1+ Ok;

B) P=0un+T1- Ok;

B)P=0n -1+ Oxk.

rie OH, OK — OCTaTOK TOBapHOMW MPOTyKIIUU
10 MPOU3BOJICTBEHHOM ce0eCTOMMOCTH Ha
Ha4aJio (COOTBETCTBEHHO, KOHEL]) MJIAHOBOT'O
rojia; T — TOBAPHBIH BBITYCK MPOAYKIIMU IO
MTOJTHOW C€0ECTOMMOCTH.

17 | C wmempto  dopmupoBaHus
pacuera TMpu  OINpeAeeHUHN
00BEKTOB OpraHu3alvH, MOPSI/IOK
OIpPECACIICHUA HUTOI'OBBIX BEINYNH
CTOMMOCTH OpraHM3aliil OTBETHTE Ha
CHEAYIOIMA BOIMPOC, KAaKUE PpELICHUS
ClIelyeT HPUHATH IJIS CHIDKEHHUS PHUCKa
Y6LITKOB BCJICACTBUEC HE IMOCTYIIJICHHA
BBIPYYKH OT peajM3alyu MPOIYKIUHU IO
BHMHE MOKYTIATEIICH:

IpaBUI
OLIEHKH

A) TpeOoBaTH NMPEONIATY IOCTABJISIEMOM
NPOAYKIMM WJIH MCHOJb30BATH AKKpeIH-
THBHYI0 (hpopMy pacyeroB;

b) He mponmaBaTth MpPOAYKLHIO MallOM3BECT-
HBIM [TOKYTIaTeIIsIM;

B) camum Bcerga npeaBapuTeabHO IPOU3BO-
JUTH IUIATEKU MTOCTABILMKAM U TOJPSAUH-
KaM.

18 | C wuempto  (opmupoBaHUS
pacdera TpH  OIpEICICHUU
00BEKTOB OpraHu3aIui, MOPSI/IOK
OIIpeeTICHUS UTOTOBBIX BEJTMYNH
CTOMMOCTH OpTraHU3alLUi, ONpeeNnuTe 3a
cueT 4yero  (GOpPMHUPYIOTCS  JTOXOJbI

paBUII
OLIEHKH

A) BBIpYUYKH OT peaju3aliy NpoayKIuu (pa-
00T, yciyr);

b) cnaun umyniecTBa B apeHay;

B) nonyuenus mrpados, neHei 1 HEYCTOEK
3a HapyLIEHHE yCIOBUH 10T0BOPA;

') peanu3anuy UMYIIECTBA;
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PeINPUSITHSL: /1) 3a cueT Bcero BbllIenepevYncaeHHOrO.

19 | C wempto  QopmupoBanus  mpaBwi | A) GUHAHCOBAs U MHBECTHIIMOHHAS,
pacuera mOpu ompeAcsieHUHM OleHKU | B) ocHoBHasi (Tekyuias);
00BEKTOB OpraHu3alui, nopsiiok | B) 6marorBopurenbHasi.
OIpeIeJICHUS UTOTOBBIX BEJINYUH
CTOMMOCTH OpTaHM3alui, ONpeIeTuTe
KaKoH BUJ JEATEIBHOCTU OpPraHU3alUU
¢dbopMHpyeT BBIPYUKY IMPHU OTPAKEHUH B
OTYET O JABM)KEHUH JCHEXKHBIX CPEJICTB:

20 | C wenbto  (GOpMHPOBAaHUS — TPABHI | A) 3a/I0J’KEHHOCTb KPeAUTOpPaM, KPeIuThI
pacyera NOpuU  ONPEACIICHHMH OLEHKH | M 3aiiMbl, 0013aTe/IbCTBA;

00BEKTOB OpraHu3alui, nopsAnok | b) npuOpLb, KanuTalbl U pe3EpPBBL.;
onpeneneHus HUTOTOBBIX BennuuH | B) 3a10MKEHHOCTD 32 OKYIIATENISIMHU, 3a-
CTOMMOCTH OpraHM3alMil OTBETbTE HAa | JOJKEHHOCTb 3a OJAOTYETHBIMU JIMLAMHU.
CJIEIyIOLLIUNA BOIIPOC.

Omnpenenure, 4YTO0 OTHOCUTCSI K 3a€MHBIM
MCTOYHUKaM 00pa3oBaHus UMyIecTBa?

3.2.2. Ba3a 3agau4

3adaua 1. Ha ocHOBaHUUW TpPHUBENCHHBIX B TaOnuie OalaHCOBBIX [aHHBIX AKIMOHEPHOTO
obmectBa Ha 31 nexalOpst TEKYIIETro roja pacCyuTaiTe CTOUMOCTh YHUCTHIX aKTUBOB (PUPMBI U
cenaiTe BBIBOABI O HEOOXOAMMOCTH KOPPEKTUPOBKH BEIMYUHBI €€ YCTAaBHOTO KamuTala, eciu
Ha TEKYIIYIO0 OTYETHYIO JIaTy OHa cocTtaBuia 195 teic. py0. (0TBET chopMyIupyilTe Ha OCHOBE
KPUTEPUEB COIMAIbHO-OKOHOMUYECKOH 2P PeKTHBHOCTH)

[Tokazarenu 3HaueHue, ThIC.
pyo.
3a10;5KEHHOCTh YYaCTHHUKOB (yupeauTesieif) o BKiIaaM B yCTaBHBIH 18
kanutai (A)
CoOcTBeHHbIE aKIIMHU, BHIKYIIEHHBIE Y akIiMoHepoB (cTp. 1320) 20
Bastora 6aitanca  (ctp. 1600) 1400
Jonrocpounsle obsi3arenneTa (ctp. 1400) 350
Kparkocpounsie o0si3arennscTBa (ctp. 1500) 950
Joxozp! Oynymux nepuosos (ctp.1530) 30

Pewenue 3a0auu 1

1400 — 20-18- (350+950 — 30) = 92

3adaua 2. Kommnanusg umeer kamnutaia ctouMocTthio 1000 Thic. py6. CtaBka Hamora Ha
npubsiib 20%. IlpouenTtHas craBka mo kpeauty 16%. Kamuran mpu 3TOM BO3MOXKHO
chopmMHupoBaTh B IByX BapHaHTax: TOJIHKO 3a CUET COOCTBEHHBIX MCTOYHUKOB; a TAK)Ke Ha Y2 U3
COOCTBEHHBIX MCTOYHUKOB U Ha 2 U3 MPUBJICYCHHBIX HCTOYHUKOB (KPEIUTOB OaHKA).
CpaBHuUTE BapuaHThl C MO3ULIMHA COOCTBEHHUKOB MPEANPHUSITHS, BBIICHUB, KaK U3MEHUTHCS
pPEeHTabeIbHOCTh COOCTBEHHBIX CPEICTB (hUpMbl. Pe3ynbTarel pacyeToB MpecTaBbTe B TAOIUIIE.
(otBeT chopMyIHpYHTE HA OCHOBE KPUTEPUEB COIHATBLHO-IKOHOMUYECKOH 3P PEeKTUBHOCTH)
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[Toka3zarenu BapuaHnTel

1 2

[TpuObLIb 1O yIJIaThl MPOIIEHTOB 3a KPEOWT W HAJIOora Ha NMPHOBLIb,
ThIC. pYO.

Co6ctBennsiii kanutai (CK), Toic. py0.

3aemusiii kanutana (3K), Teic. pyo.

dunancoBble u3epkku 1o 3aeMHbIM cpenctBam (CCIIC), Toic. pyo.

[TpuObLTL, ONTICKAIIAST HAJTIOTOOOJI0KEHHUIO, THIC. PYO.

Hanor ma mpu6suis (Hm), 20%, ThIC. pyo.

Uucras npubdsLib (Un), THIC. pyo.

UYucras perrabenbHOCTh coOcTBeHHOTO KanuTania (Pck), %
(Pck = Yncras nmpubdsuis/Ck)

Pewenue:
Pemienue 3amaun oopmiisieTCsi B BUJIC TaOIHIIbI.
[Toka3arenu BapuaHTsl
1 2
[TpuOBUTE 1O yIUIATHl MPOICHTOB 32 KPEIUT W HAJIOTa HA MPUOBLIb,
200 200
THIC. pYyO.
Cob6ctBennsiii kanutan (CK), TeIC. pyo. 1000 500
3aemubiii kanutan (3K), Teic. pyo. - 500
@dunHancoBble u3epkku 1o 3aeMHbIM cpenctBaM (CCIIC), Toic. pyo. - 80
[TpuOBLIB, TTOIeKATIIAS HAJIOTOOOJI0KESHHIO, THIC. PYO. 200 120
Haunor Ha npuOsus (Hm), 20%, ThiC. pyo. 40 24
Ywucras npudbuis (Ym), TeIC. pYO. 160 96
Uucras peHrabenbHOCTh coOcTBeHHOTO KanuTania (Pck), %
_ 16,0 19,2
(Pck = Yucras npubpuis/Ck)

3aoaua 3. lloprdens UHBECTOpPA COCTOUT U3 JIByX MAKETOB aKI[UH CTOUMOCTHIO 4 MJIH. py0. U
3 muH. py6. Oxkugaemast JOXOAHOCTH IO MEPBOMY IMakeTy cocTasiser 12%, a mo BTopomy -
16%. KakoBa oxxumaemMasi JOXOIHOCTh mopTdens B mienoM? (0TBET chOpMyIUPyHTEe Ha OCHOBE
KPUTEPHEB COLIMATbHO-3KOHOMUYECKOH 3()(EeKTUBHOCTH)
Pewenue: 4+3=7 mun. py6. (06muit 0osem noprdens); 3/7 = 0,43; 4/7 = 0,57

0,43*0.16 + 0.57*0,12 = 0,0688 +-0,0684= 0,1372 (13,72%)

3a0aua 4. PaccumraiiTe cpenHeB3BeUIeHHYI0 crouMocTh Kanurtana (WACC) 1o
HIDKECIICAYIONINM JTaHHBIM B TAOJHIIe M CIeNaiiTe BBIBOABI O IIEIECOOOPA3HOCTH BIIOKCHHUS
KOMIaHUEH CpEeICTB B MHBECTUIMOHHBIA MPOEKT, BHYTPEHHSAS HOpPMa JIOXOAHOCTH KOTOPOTO
coctaBisieT 25%.(otBeT chopMynHpyiTE Ha OCHOBE KPHUTEPHUEB COIMATBHO-IKOHOMHYECKON
3¢ hEKTUBHOCTH)

CpenHsisi CTOMMOCTD VnennHEBIN Bec
HaunmenoBanue UCTOUHMKA CPEJICTB HCTOYHUKA CPEACTB, | JAHHOTO MCTOYHMKA
% CPEJICTB B ITACCHBE
[TpuBMIIErHpOBaHHbIE AKLIUU 20 0,1
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O6I—>IKHOB€HHBIC dKIUK W HEPACIPCACIICHHAA 25 0 5
puObLIb ’
3aeMHBIC CpEJICTBA, BKIIOYAs KPEIUTOPCKYIO 20 04
3aJI0JDKEHHOCTH !

Pemenne: WACC = 20*0,1 + 25*0,5+ 20*0,4 = 22,5
Tax kak WACC <IRR, TO IpOo€eKT BbITOJEH /1151 KOMIIaHUH

3adaua 5. Tlo uroram 2013 . uucras npudsute OAO «Ilapyc» cocraBunma 500 TeICc. pyoO.
CpenHeB3BelIeHHOE KOMUYECTBO akiuii obmiectsa nmpu 3toM paBHo 11 000 mt. Kpome Toro, B
2013 r. xomnanus Bbimyctuia 1 000 mpuUBUIErMPOBAHHBIX AKUMN C MPaBOM IOJIYYEHHS
TUBUICHIOB B cymMme 20 pyO. Ha akIMIO U MPABOM KOHBEPTALIMU OJHOW MPUBHICTHPOBAHHON
aKIMU B TpU OOBIKHOBEHHbIE. PaccumraiiTe 0a30ByI0 W pPa3BOMHEHHYIO NPHUOBUTL HA OIHY
akuuo. (OTBET cQOpMyNIHpyHTe Ha OCHOBE KPHUTEPUEB COIMAIBHO-DKOHOMUYECKOU
3¢hHEKTUBHOCTH)

Pewenue: bazosas npuosis = 500 000 — 1000 *20 = 480 000/11000 = 43,64 py0.
Pa3BonneHHas mpuOBLIH HA AKIHIO

1000 *3 =3 000 ¢ yueToM KOHBEpTaI[UU

3000 + 11 000 = 14 000 mT. ak1Mii BO3MOXKHO 11OCJI€ KOHBEPTALUU

480 000/14 000 = 34,29 pyO.

3.2.3. ba3a cuTyauMOHHBIX 3a/1a4

Cumyayuonnan 3adaua 1. C nenpio yuyera Tekyueil puHaHCOBOHM cUTyalluu U NEepCHeKTHBbI
IIPY OILIEHKE MPEUIOKEHHH, HAaIIPaBICHHBIX Ha perieHre (GUHAHCOBBIX 33/1a4 KIIMEHTa OTBETHTE
Ha clejsuie Bonpockl. Bac mpuriacunm B kayecTBe KOHCYJIbTAHTa Ha MpPENpUsTHE, PyKO-
BOJICTBO KOTOPOI'O HaMEpPEHO OLEHUTH 3(P(PEKTUBHOCTD AEATEILHOCTU MO YIPABICHUIO 3aTpa-
tamu. Kakue nokaszarenu s¢¢dexktuBHOoCcTH Bbl npeanoxkunu 6b1 paccuutars? OObsCHUTE, Ka-
kas nHdopmauus Bam notpedyercs ans 3Toro?

Pewenue: CymniecTByeT JOCTATOYHO OOJIBIIOE KOJMYECTBO MOKa3aTesel, M0 KOTOPhIM MOXKET
OBITH onpejienieHa 3pPEeKTUBHOCTD AESITEILHOCTH 10 3aTpaTaM. Eciu pedb uaer o Marepuaib-
HBIX 3aTpaTax B BUJE MPUOOPETEHHBIX M UCIOJIBb30BAaHHBIX B MPOM3BOJICTBE MaTepHANIOB, TO
OCHOBHBIMH TOKa3aTeIsIMu 3G (HEKTUBHOCTH SBIsiETCS KO PUIIMEeHT 000pavynBaeMOCTH MaTe-
pHAaJIOB M peHTa0eNIbHOCTh 0OOPOTHBIX aKTHBOB. B 11enom ecnu peus uaer 06 3ppekTuBHOCTH
BCEH TPOM3BOJICTBEHHOM JIEATEILHOCTH, TO MOTYT OBITh UCIIOJIb30BaHbI TAKHE MOKA3aTEIH KaK
PEHTa0ETbHOCTh MPOIYKIMU U peHTa0enbHOCTh Npojax. [Ipu pacuere naHHBIX MOKa3aTenen
noTpedyroTcs Takue JaHHbIE, KaK MPOU3BOJICTBEHHAs] ce0ECTOMMOCTh 3a MEPHO/, JTaHHBIE O
CTaThsl KaNbKYJISIIIMK M BJIEMEHTAX 3aTpaT, BeJIMUMHA 3aTpaT MPOU3BOJCTBEHHBIX IMO/pa3/ieie-
HUI, BeJIMYMHA [IEHOBBIX 3aTpaT, BEMYMHA TPSMBIX 3aTpaT, KOCBEHHBIX 3arpar. BemndmHa
npouunx 3arpat. JlaHHble 0 pa3Mepe 3aTpaT M0 MECTaM BO3HUKHOBEHUS U IIEHTPaM OTBETCTBEH-
HOCTH. J[aHHBIE 1O BBIpYYKE, MPUOBUTA OT MPOAAX, MPUOBLTH 0 HAJIOTOOOJIOXKESHUS, YHCTOU
npUOBLIH

Cumyayuonnan 3adaua 2. C 1e1p10 yyera TeKyuel (uHaHCOBOW CUTyallM U MEPCIEeKTHUBBI
IIPU OLIEHKE IMPeIJIOKEHNH, HallpaBIeHHbIX Ha pelleHne (PMHAHCOBBIX 33/1a4 KJIUEHTa OTBETHTE
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Ha ciensaue Bonpockl. Kak perienue nmpoOieMHBIX BOIPOCOB B JTaHHOM cdepe mpodeccuo-
HAJIKU JIEATEIbHOCTHU CBSI3aH C aKTYaJbHOCTHIO, TEOPETUUECKON U MPAKTUYECKON 3HAUMMOCTb
TEMBI BaIlIEr0 M UCCIIEI0BaHUS.

Pewenue. 3amaya He UMeeT OJHO3HAYHOTO pemieHus. Pemenne Gopmynupyercs CTyIeHTOM
CaMOCTOSITENIbHO Ha OCHOBE MaTEpUasloB, MOJyUYEHHBIX B UCCIIEyEMOI OpraHU3aliy.

Cumyayuonnan 3aoaua 3. C 1e7bp0 y4yeTa TEKyleH (UHAHCOBON CUTYallUH U MEPCIEKTHBBI
IIPH OIIEHKE MPEITIOKEHUH, HAlPaBICHHBIX HA penieHne (PMHAHCOBBIX 3a/1a4 KIIMEHTA OTBETHTE
Ha CJeslue BONPOChl. Bbl pemim peann3oBaTh HHBECTUIIMOHHBIN MIPOEKT C IeNbI0 BHEApe-
HUSl MHHOBAIIMOHHBIX TEXHOJIOTHIA HA Mpou3BoacTBe. Kakue moka3aTenu oneHKu Y3 HEeKTUBHO-
CTH TPOEKTa HEOOXOAUMO OlleHUTh. KakoBbl KpuTepuu 3GEeKTUBHOCTH MPOEKTa MO JAHHBIM
MIOKA3aTeIsIM.

Pemennie. OCHOBHBIMU TOKa3aTENSIMH OICHKH 3(PQPEKTUBHOCTH MPOEKTA SBISIOTCSA CIEIyIO-
mme: Yucteiii npusenennsiii noxon (NPV), Bayrpennss Hopma noxogHocti (IRR), Momudu-
nupoBaHHas BHyTpeHHssl HopMa noxoaHoctd (MIRR), Cpok okynaemoctu, MHaekc 10X0HO-
ctu uHBectuiuii. Kputepuu >¢dextuBHOCTH 10 3TUM ToKazatensam ciuenyromme: NPV > 0;
IRR > r (craBKM IMCKOHTHUpPOBaHUs, MPUHATON B mpoekTe); [Ipremiemsplil CpoKk OKynaeMoCTH
ompezenseT nHBecTop; Munekc noxonanoctu Oomnspiie 1.

Cumyayuonnan 3adaua 4. C 1enpio yyera Tekylel (uHaHCOBOW CUTyallMM U MEPCIEKTUBBI
IIPY OLIEHKE MPEUIOKEHHUH, HAlIPaBICHHBIX Ha perieHre (PUHAHCOBBIX 3a7a4 KIMEHTA OTBETHTE
Ha ciezsue Bonpockl. Heobxoaumo caenats BIOOP B MOJIb3Y OAHOTO U3 mpoekTos. [1o mpo-
exty A NPV 6onbie, yem 1o npoekty B, a BHyTpeHHSs HOpMa JI0XOJHOCTH BBIIIE Y MPOEKTa
B. Kaxkoii npoekt crout BbiOpath. Ha ocHOBaHMM Kakoro mokasaresis MOXKHO OyJeT MPHHATh
pelieHue.

Pewienue. B nanHoM cuTyallMu Ajsl TOTO, YTOOBI onpenenuTb Oosnee 3(PpPeKTUBHBI TPOEKT
CTOUT pacCUUTaTh MOAUPHUIMPOBAHHYIO BHYTPEHHIOIO HOPMY JIOXOAHOCTH. JlaHHBIN moka3za-
TeJIb MO3BOJIAET ONpPENENNTh, KaKOH MPOeKT Oosee BhIrojieH B cutyauuu, koraa NPV Beie y
onnoro mpoekrta, a IRR y apyroro. Kputepuem s¢pexTHBHOCTH B JaHHOM CiIy4ae SBIISICTCS
BennunHa MBH/I. Bonee BbIrosieH TOT MpoekT, MoAU(UIIPOBAaHHAS HOpPMaA JI0XOAHOCTH y KO-
TOpPOTO OOJbIIIE.

Cumyayuonnan 3a0aua 5 C uenpio yuera Tekyuield (pUHAHCOBOW CUTyallMH M TEPCIEKTUBBI
IpHU OLIEHKE MPEUI0KEHHUH, HallpaBICHHBIX Ha pelieHre (PUHAHCOBBIX 3a7a4 KIMEHTa OTBEThTE
Ha ciendue Bonpockl. [lo nrtoram guHaHCOBOro roja mpH YTBEP)KJIEHUU TOJOBOW Oyxrai-
TepCKoil ((PMHAHCOBOI) OTYETHOCTH Ha 00IIeM cCOOpaHUM aKIIMOHEPOB OBLIO OINpPEENIEHO, YTO
CTOUMOCTb OO0CITy)KMBaHHsI OOBIKHOBEHHBIX aKLIMW Kopropauuu coctasuia 14%, cTOUMOCTB
00CITy>)KHBaHUs PUBHIICTUPOBAHHBIX aklMi Kopropauuu coctaBuia 11%. Kpome toro, B Te-
YeHHe rojia ObUIM BBIMYIIEHBl OOJUTallii, KyIOHHBIE BBIIUIATHI KO KOTOPHIM COCTaBUJIM KOM-
naHuu — 8% roJoBbIX. Y IeIbHbIN BeCc OOBIKHOBEHHBIX akiuii 0,52; yaenbHbIi BeC MpUBUIIETH-
poBanHbIX akmuii — 0,11. Yaensubril Bec obnuranmii — 0,37. M3BecTHO, 4TO KOpHopaIus pac-
CMaTpUBAET BO3MOXXHOCTh MHBECTUPOBAHMSI ACHEKHBIX CPENICTB B IIPOEKT, BHYTPEHHSISI HOpMaA
JIOXOJTHOCTH KOTOpOro coctanisieT 12%. OmnpenenuTte, SBIsSETCS JIM TaKOM MPOEKT BHITOJHBIM U
IPEIJIOKUTE COOTBETCTBYIOLIEE YIIPABIEHUYECKOE PEILICHUE.
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Pewenue: Cpenner3semennas ctoumocth kanurtaia (WACC) paBHO cymMme IpoU3BEIeHUIN
CTOMMOCTH HCTOYHHMKA Ha ero ynenbHbld Bec. 14%0,52+11*0,11+8%0,37 = 11,45%. Ecmu
BHYTPEHHSI HOpMa JJOXOJIHOCTH 10 TpoeKTy 12%, TO Takol MpOEKT BBITOACH sl KOPIIOpalluu
U €ro cienyeT NPUHATh, TaK KaK JOJDKHO BBINOJHATHCS cienyromee HepaBeHcTBO: WACC
<IRR. OHO BBINIOJHSAETCS, MPOECKT PEKOMEHAYETCS IPUHSTD.

Cumyayuonnan 3adaua 6. Eciu Ob1 Bbl OblIM pyKOBOAMTENEM CTPYKTYPHOT'O HOJpPA3CIICHUS
HJIM OpraHu3alru, KOTOpas SABJIACTCA 00BEKTOM BaIIETO HAay4YHOI'O UCCJICAOBAHUSA, KAKHC OBI
OCHOBHBIC YINPABIEHYECKHE M OPraHMU3aLMOHHO-YIPABICHYECKUE PEIICHUs Bbl MOIJHU Obl
NPEUIOKUTH IS pereHust mpobieM B chepe GrHaHCOB U (PMHAHCOBOTO MEHEKMEHTA Ballle-
ro KJIMEHTa.

Pewenue. 3anaua He UMEET OAHO3HAYHOrO pelleHus. Pemienue (opMmynupyercs CTyIEHTOM
CaMOCTOSITEJIbHO HAa OCHOBE MaTepHajoB, MOIYYEHHBIX B UCCIIEAYEMON OpraHu3aiuu

Cumyayuonnan 3adaua 7. C 1enpi0 yyera TeKylel (uHaHCOBOM CUTyallMM U MEPCIEKTUBBI
IIPY OLIEHKE MPEUIOKEHHUH, HAaIIPaBICHHBIX Ha penieHne (PUHAHCOBBIX 3a7a4 KIMEHTa OTBETHTE
Ha ciesimue Bonpockl. Kakue 661 OCHOBHBIE OpraHM3allMOHHO-YIIPABICHYECKHE PELICHUs Bbl
MO OBl TIPEUIOKUTh B CHUTYallMH, KOT/Ia TIOKA3aTeNW JIMKBUIHOCTH OpPTraHW3AlUN HUXKE
YPOBHsI, TpeOyeMOro Jyis MOJIy4eHHUs AOJITOCPOYHOro KpeauTa B Oanke. Ompenenure Takxke,
KaKue LIaru Hajo0 NPEANpUHATH KOPIOpALKU, YTOObI 00ECIEUUTh MOBBIIICHUE YPOBHS JIHK-
BUJHOCTH.

Pemenue. I[IpuemnemMpiMu 3HAYEHUSMH IOKa3aTeiaed JIMKBUIHOCTU OPraHU3ALUU SBISIOTCS
cleAyroue 3HadeHus: ko3dduuuent texymeil aukBuaHoctu ot 1,5 nmo 2,5; xoapdunueHt
POMEXKYTOUHOM JTUKBUAHOCTU 1; ko3puument adbcomtoTHol mukBuaHocTH 0,2. Kpome Toro
Ba)XEH aHAJIM3 YPOBHS 3TUX MoOKa3aTeneid B auHamuke. Ecnu mokaszarenn Huke TpeOyeMbIxX
0aHKOM ypOBHEH U CHM)KAIOTCSI C TEUEHUEM BPEMEHHU 3TOT0 TOBOPUT 00 yXYALLIEHUU JTUKBH]I-
HOCTH KOpIOpAalMH, MOBBIIIEHUH pUCKa YTpaThl (UHAHCOBOM ycToH4MBOCTU. B 3TOM Citydae
TpeOyeTcsl MOBBICUTh YPOBEHb MTOKa3aTesei, HE0OOXOAMMO NPEAIPUHATh YIIPaBICHCKHUE pellie-
HUSL 7S TIOBBIIIEHHS CTOMMOCTH OOOpPOTHBIX AaKTHBOB, YBEJIMYEHHUS OCTaTKa JEHEXHBIX
CPEJICTB, CHUKEHUSI KPAaTKOCPOUHBIX 0053aTeIbCTBA.

Cumyayuonnasn 3adaua 8. Ecnu 061 Bl ObUIH pyKOBOAMTENIEM CTPYKTYPHOTO TIOPa3IeIICHUS
WINA OpraHu3aliy, Kakue Obl OCHOBHBIE OPTaHU3AIMOHHO-YIPABIEHYECKUE PEIICHUS Bbl MOT-
7 OBl IPENJIOKUTh B CUTYyallMH, KOTJIa KOPIIOpalus IIaHUPYET MPOBECTH MyOJUYHOE pazMe-
nieHue akuuid. KakoBbl BO3MOJKHBIE TUTFOCBI 1 MUHYCBI JaHHOTO BapUaHTa yBEIMUYEHUS Kallu-
tana. OnumuTe BO3MOKHOE BIUSHUE JTAHHOTO COOBITHS Ha (PMHAHCOBOE COCTOSIHME KOpIOopa-
L1U.

Pemenue: k myOaMuHOMY pa3MeIIEHUIO aKIUH UMEET CMBICI 00palaTbes TOJIbKO (HUHAHCOBO
YCTOMYMBBIM KOPHOpPALIMAM, C BHICOKHMH IMOKa3aTeIsIMH (PMHAHCOBOTO pe3yJbTaTa M 3KOHO-
mudeckoi 3pdextruBHOCTH. CTYyIEHT MOMKET NEPEeYUCIUTh HEKOTOphIE IUIFOCHI U MHUHYCHI,
Hanpumep crnenyrone. [I1rocsl myOGIMYHOrO pa3MelleHus: MPHUBICYEHUE JOMOIHUTEIbHBIX
3HAYNTEIIBHBIX KalIMTAJIOB OT PeaIN3alliy aKIUi 110 BBICOKOMY PBIHOYHOMY Kypcy. [IpuBieka-
eTcs KaluTall Ha J0JATOCPOYHON OCHOBE, HEe TpeOyeTcs ero moraimieHue. BennunHa 10aroBeIx
TpeOOBaHUI MPU 3TOM HE MEHSAETCSA. 3aeMHBIA KaluTal OocTaeTcs He UMEHHbIM. CHIDKaeTcs
BO3MOYHasi CTOUMOCTh (PMHAHCHPOBaHUS U 00CITy)KHBaHUS KanuTana. [IoBbIIIaeTCs] HHBECTH-
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LMOHHAs MPUBJIEKATEIBHOCTh KOPHOpPALMHU. YIIy4IIAeTCsl €€ UMUK U T.J1. BO3MOXHbIE MUHY-
cbl yOnuyHOTO paszmenienus. Heo6xoauMocTs myOJIMYHOTO PaCKPBITHS HH(POPMAIIUH, OTKpPbI-
TOCTb JUIsl KOHKYPEHTOB. Bricokue pacxonsl ipu nposenenun PO, BbicOKasi CTOUMOCTD yCIyT
aHJeppalTHHIa, IPOCIIEKTAa YMUCCHH.

Cumyayuonnasn 3adaua 9. Ecnu 661 Bl OblH pyKOBOAMTENIEM CTPYKTYPHOTO TOJpA3ICIICHUS
WM OpraHu3aluy, Kakue Obl OCHOBHBIE OpraHU3allMOHHO-YIPABICHUYECKUE PEIICHHUS Bbl MOT-
au OBl TPEUIOKUTH B CUTYAIlMH, KOTJa y OpraHU3alMid €CThb BO3MOXKHOCTH BBIOOPA MEXITY
JBYMSI YCIIOBUSIMH JJOJITOCPOYHOT'O KPEAUTOBAHUS.

VYcnosue 1. CraBka Hanora Ha npuObUTs 20%. DKOHOMUYECKas PeHTa0eIbHOCTh aKTHBOB 3a-
emmumka 20%; cpeaHss pacueTHas CTaBKa MpoIeHTa 1o kpeautam 19%; coOCTBEHHbIE Cpel-
ctBa 12 MuH. py0.; 3aeMHBIE CpeJCTBa KOMIAaHUU 15 MIH. pyo.

Ycnosue 2. CraBka Hanmora Ha npuobutb 20%; SKOHOMHYECKas peHTabeIbHOCTh aKTHBOB 3a-
emmmka 20%; cpemHssl pacdyeTHas CTaBKa MPOICHTA 3a KpeauT 16%); coOOCTBEHHBIE CpeCTBa
KoMrnaHuu 12 miH. py0.; 3aeMHbIe cpenctBa 14 muH. pyo.

Onpenenure, Kakue ynpaBJie€HUYECKHE PEIICHUsS] MOTYT ObITh MPUHATHI 3aEMILIUKOM Ha OCHOBE
MOJTyYEHHBIX JaHHBIX.

Pemenue

OOP = (1-HII/100)x(3P-CCIIC) x3K/CK,

(1-0,20)(20-19)15/12= 1

(1-0,2)(20-16)14/12= 3,73

Bosee BBITOJIeH BTOPOI KPEIUTHBII TOTOBOP, Tak Kak dPPeKT (PUHAHCOBOTO phlyara B JaHHOU
CUTyallMM BBIIIE, 3TO O3HAYaeT, YTO C T€YEHUEM BpeMeHH 3(PPEeKTHUBHOCTH HCHOIB30BAHUS
cOOCTBEHHOT0 KamnuTajga opraHu3alnuu OyAeT yBeInYUBaThCs B TPHU pa3a ObICTpee 3a CUET uc-
II0JIB30BAHNUS JOJATOCPOYHOIO KPEAUTA, YEM B IIEPBOM YCIOBHUH.

Cumyauyuonnaa 3aoaua 10. Eciu Ob1 Bel Obuid pyKOBOIUTENEM CTPYKTYPHOTO TOJpa3zene-
HUS WIA OpraHU3alliy, Kakue Obl OCHOBHBIE OPTraHU3AIlMOHHO-YIIPABICHUYECKUE PEIICHUS BB
MOTJIH OBbI IPEUIOKHUTh B CUTYaIluH, KOTJa TpeOyeTcss pa3MecTUTh Ha o(UlIMaIbHOM caifTe op-
raHu3anuy UHGOPMAIMIO JUIsl BHEUTHUX TMOJb3oBareniel (MOTEHITMATBHBIX WHBECTOPOB) 00
3¢ (HEeKTUBHOCTH JesATeNbHOCTH KoMnaHnuu. Kakne ocHOBHbIE MOKazaTeau Bel Obl mpeaioxkunm
PACKpBITh HAa OPUITMATHFHOM CalTe OpPraHU3aIUH.

Pewenue. Ha ceronusaurauii neHs Hanboliee aKTyanbHBIMU MOKA3aTEIsIMH, XapaKTepU3yIOIIH-
MU (DMHAHCOBO-XO3SUCTBEHHO JCSATEIBHOCTh KOMITAHWH, SBISIIOTCS Tokazatenu EBIT,
EBITDA, penta6ensnocts o EBITDA, uncteiii nonr, otHomenue EBITDA k mpolieHTHBIM
pacxojiaM, ppIHOYHAS KalTUTATU3aIMs KOMITAaHUH.

EBIT = IIpu6suis (yObITOK) 10 Hanoroobmoxxkenus + [IporeHTs! k yriate

EBITDA = IIpu6su1b (yObITOK) 10 Hainoroobnoxenus + [IpoueHTs! k yruiate + AMopTusanus
EBITDA margin % (pentabensnocts EBITDA) = EBITDA/Bripyuka

Yucteiii moar (Net Debt) = kpaTKoCcpoyHBbIE KPEAUTHI M 3aliMbl + JOJTOCPOYHBIE KPEIUTHI U
3aiiMBI — JICHEXKHBIE CPEJICTBA M UX IKBUBAJICHTHI

EBITDA / Interest expense = EBITDA / mpotieHTHBII pacxo.

PrriHOYHAs KanmuTanu3anus = KOJTUYECTBO aKIUil B 0OpaIlleHnH X PhIHOYHAS [[eHa aKIUui

Cumyauyuonnas 3aoaua 11.
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PazpaOoraiiTe BapuaHThbl yIpaBIeHYECKHX PELIEHUH U 000CHYHTE UX BEIOOp HA OCHOBE KpHUTE-
pPHEB SKOHOMHUYECKOH (P (PEKTUBHOCTH.

ITo mToram roja yMcTble aKTUBbI KOMIIAHUM MOTYT OKAa3aTbCsl HHMKE BEJIMYMHBI €€ YCTABHOI'O
kanuraia. OnUIINTE BO3MOXKHbBIE ITOCJIEICTBUS JAHHOTO HETaTUBHOTO CLIEHApUs U MPENJIOKU-
T€ HEOOXOMMBbIE MEPbI €r0 NPEAOTBPALICHHUS.

Pewenue. B coorBerctBun ¢ TpedoBanusiMu 'K PO u @3 «OO6 akimoHepHBIX 00IIeCTBaxX» Yu-
CTbI€ AKTHUBBI JIOJDKHBI OBbITh BBILIE BEJIMYMHBI YCTAaBHOIO KanuTaua. Ecnu ke oHM OKa3anuch
HIDKE, TO B TE€UYeHHE 6 MeCsAlEeB KOpHopamus AO0DKHA MPHUHATH PEHICHHEM 00 yMEHbIICHUU
YCTaBHOI'O KamuTaja J0 BEIMYUHBI YUCTHIX AKTHBOB WM HPUHATH PEUICHHWE O JMKBUIALUH.
Ecnu xe tpebyercs n3dexaTh HEOOXOJUMOCTH YMEHbIATh YCTaBHBIA KalMUTaja HY>KHO ObLIO
3a0J1IarOBPEMEHHO, /10 COCTABJICHUS U YTBEPKAECHUS OTYETHOCTH MPUHSITH MEPBI K YBEJIIMUECHUIO
YUCTBIX AKTHBOB, HAIIPUMED, 3@ CUET JOMOJIHUTEIbHBIX B3HOCOB YUPEIUTENIEH WU MEPEOLIeH-
KU aKTHBOB.

Cumyayuonnan 3adaua 12. PazpaGotaiiTe BapuaHThl yIPaBICHYECKUX PELICHUH U 000CHYHTE
UX BBIOOp Ha OCHOBE KPUTEPHEB IKOHOMUYECKOU 3P pexktuBHOCTH. COBET TUPEKTOPOB KOMIIa-
HUM pa3pa®oTan AMBUJICH/IHYIO TOJIUTUKY, HA OCHOBAaHUU KOTOPOH pelLIeHus 0 pa3mMepe AUBU-
JICHJIOB KOPIOpAIMy MMPUHUMAETCS Ha OCHOBAaHMH CIIEUAIBHO pa3pabOTaHHOW CHUCTEMBI KO-
3¢ UIMEHTOB-UHANKATOPOB, YUUTHIBAIOIIEH pe3ysIbTaThl OTYETHOIO T'0/1a, IOJTOBYIO Harpys-
Ky ¥ cpelHeCpOUHbIi (pnHAHCOBBIN TuTaH. CyMMa YHCTOM MPHUOBLIHN, OMPEAETICHHOM 110 UTOTaM
OTYETHOT0 Mepuoja, cocraBuia 18 muH. pyoieil. B kakom pazmepe OyayT NpoU3BOAUTECS M-
BU/JICH/IHBIE BBIILJIATHI aKLMOHepaMm, eciau 50% akuuil KOMIIAaHUK TPUHAJUIEKUT TOCYJapCTBY.
Pemenne. Ha ocHoBanun pacnopsbkenue IIpasurenscrsa P® or 18.04.2016 N 705-p o koMm-
NaHUSAX C rOC. y4acTUEM HarpaBisieMas Ha BBIUIATY TUBUICH/IOB CyMMa HE MOXKET ObITh
Mmesble - 50 % uyucToit nmpulkLH, onpeneneHHol no AanHeM PCBY nmn MCOO. Ilostomy,
HECMOTpS Ha HaJu4ue pa3paboTaHHOW U MPUHATOW AUBHUJIEHIHON MOJUTUKH, KOMIIAHUSA Mepe-
YHCIUT CBOUM aKIIMOHEpaM B BUJE NUBHUIEHAOB 9 MiH. pyoneit (18 X 50%).

Cumyayuonnan 3adaua 13. PazpabotaiiTe BapHaHThl yIPaBICHYECKUX PELICHUH 1 000CHYHTE
UX BbIOOp Ha OCHOBE KPUTEpUEB SKOHOMUYECKOH 3P pekTuBHOCTH. KoMmaHus nMeeT kanurail
croumocthio 1000 ThIc. py0. CTaBka Hayora Ha npuobsuts 20%. IIponieHTHast cTaBKa M0 Kpeau-
Ty 16%. KanuTan npu 3ToM BO3MOXKHO c(popMHpOBaTh B ABYX BapHaHTax: TOJIBKO 3a CUET COO-
CTBEHHBIX HCTOYHUKOB; a TaK)Ke Ha 2 N3 COOCTBEHHBIX HCTOYHUKOB U Ha 72 U3 NPUBJICYCHHBIX
UCTOYHUKOB (KpeautoB Oanka). [Ipubeuie npeanpustus npu 3toM coctasuia 200 Teic. pyo-
neil. CpaBHUTE BapuaHThI C MO3ULUN COOCTBEHHUKOB MPEINPUSATHS, BEISICHUB, KaK H3MEHHUTHCS
peHTa0enbHOCTh COOCTBEHHBIX cpeAcTB pupMbl. Pemenne odhopmute B Buje TaOIHIIbL.

ITokaszarenu Bapuantsl

1 2

[TpuGbLIb 10 ymiaaThl MPOLEHTOB 32 KPEIUT W Hajora Ha Ipu-
ObLIIb, THIC. PYO.

Co6ctBennsiii kanutai (CK), Toic. pyo.

3aemusbiil kanuTai (3K), Thic. pyo.

dunaHcoBbIe H37ePKKHU 110 3aeMHBIM cpeactBaM (CCIIC), Toic.

pyo.
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[TpuObLIL, IOAIEKAIIAS HAJOTOOOIOXKEHHUIO, THIC. pYO.

Hautor na npubsuis (Hm), 20%, ThIC. pyo.

Uwucras npubsuis (Un), TIC. pyod.

UYucras peHTabenbHOCTh cOOCTBeHHOTO Kanutaia (Pck), %
(Pck = Yucras npudbsuis/Ck)

Pewenue. Tlpn WMCTIONB30BaHUM 3a€MHOT0 KamuTana 3((EKTUBHOCTh HCIOIb30BAHUS COO-
CTBEHHOT0 KamnuTaja Bo3pacrtaeT. B aTom cinyuae ckasbiBaeTcs 3pexT puHaHCOBOrO pblyara.

ITokazaTenu Bapuantsl
1 2
[TpuObLIB 10 yIIaThl MPOIICHTOB 332 KPEJNT W HAJloTa Ha MPH-
200 200
OBLIIb, THIC. PYO.
Cob6ctBennbiii kanutai (CK), Teic. pyo. 1000 500
3aemubiii kanutai (3K), Thic. pyo. - 500
QdunrancoBbIe M3mEpKKH TO 3aeMHBIM cpenctBam (CCIIC), ) 80
TEIC. pyO.
[TpuObLIb, MOAJIKAIIAS HAJIOTOO0JI0KEHHIO, THIC. PYO. 200 120
Hauor na npu6suts (Hm), 20%, ThIC. pyO. 40 24
Uwncras npuOsuis (Um), TeiC. pyod. 160 96
Uwncras peHTabensHOCTh COOCTBeHHOTO KanuTana (Pck), %
_ 16,0 19,2
(Pck = Yucras npubbsuis/Ck)

B naHHOM cuTyanmu BHJHO, YTO peHTa0eNbHOCTh COOCTBEHHOTO KamuTaia Ha 3,2% Bblle B
TOM cClly4ae, €CclM KOMIaHHWs INpuBJIEeKaeT 3aeMHble cpenctBa (19,2% Bo BTOpol cuTyauuu
npotuB 16% B mepBoif). OCHOBHBIM YNPABICHYECKUM pEIIEHHE B JJAHHOM CIIy4yae JIOJIKHO
CTaTh MPUBJICYCHHE 3a€MHOTO KanuTaia B pazmepe 50% oT coOCTBEHHOTO.

Cumyayuonnasn 3adaua 14. Pa3paboTaiiTe BapuaHThl YIIPABIEHYECKUX PEIICHUN U 000CHYITE
UX BbIOOp Ha OCHOBE KPUTEPUEB SKOHOMUYECKOH 3(h(heKTUBHOCTH.

[To uroram uucras nmpuObUTH akImoHEepHOTO o0mIecTBa coctaBmia 500 Teic. pyd. CpegHeB3Be-
HIEHHOE KOJMYECTBO akiuil obmectsa npu 3toM paBHo 11 000 mt. Kpome Toro, B Tekyiiem
roxy r. komnanus Boimyctuia 1 000 mpuBMIErMPOBAaHHBIX aKIMM C IPaBOM MOJYYEHUS TUBU-
neHs10B B cymme 20 py0. Ha akIUIo ¥ TPaBOM KOHBEPTALMHU OAHOM MPUBUIETUPOBAHHOMN aKIMK
B Tpu oOblkHOBeHHble. Ha ocHoBanuu Ilpuxaza Munduna PO or 21.03.2000 N 291 "O6
YTBEp)KIACHUH MeTOoANYeCKUX peKOMEHIAlU 10 PacKphITHIO WHGOpMALUK O TpUObUIH, MPH-
XOoJslIeicsl Ha OJHY aKLHUI0" OIpeneanTe Kakyto HH(OpMalLHio HE0O0OX0JUMO PACKPHITh aKIIM-
OHEPHOMY OOIIECTBY MO UMEIOIIUMCS TaHHBIM.

Pewenue. JIns npuHATHS YNIPABICHCKOTO pellleHusl B cepe pacKphITUs MH(GOpMALUK KOMIIa-
HUS onupaercs Ha npukaza Munpuna PO ot 21.03.2000 N 291 "OO6 yTtBepxaenun Metoau-
YECKUX PEKOMEHJAINI M0 pacKphITUIO HH(OPMALMU O MPUOBUIH, PUXOAAIIEHCS Ha OJHY aK-
muto". Tak kak JaHHBIA JOKYMEHT HpeAyCMaTpHBAaeT PACKPHITHE aKIIMOHEPHBIM OOIECTBOM
uH(popMaluu 0 IpUOBLTH, MPUXOASIIEHCS Ha OJHY aKIUIO, B IByX BEeJIMYMHAX: 0a30BOH mpu-
6butn (YOBITKA) Ha aKLMIO M Pa3BOJAHEHHYIO MPUOBLIL HA OJIHY aKLUIO, HEOOXOIUMO IPOBECTU
pacuéT 3TUX JBYX BEJIMYMH U PACKPHITh MOJYyYEHHYIO HH(POPMAILIMIO B OTYETHOCTH.

bazosas mpu6sus = 500 000 — 1000 *20 =480 000/11000 = 43,64 py6.
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PazBogHeHHas mpuOBLIL HA AKITUIO

1000 *3 =3 000 ¢ y4yeTomM KOHBEpTaI[UH

3000 + 11 000 = 14 000 mT. aKuKii BO3MOKHO MOCJIE KOHBEPTAUU
480 000/14 000 = 34,29 py®.

Cumyayuonnasn 3adaua 15. PazpaboraiiTe BapHaHThl YIPaBICHYECKHX PEUICHUH 1 000CHYHTE
UX BBIOOP Ha OCHOBE KPUTEPUEB SIKOHOMUYECKOH 3(hPeKTUBHOCTH.

B cTpykType maccuBOB KOMIIAHUU KPAaTKOCPOUHBIE 00s3aTEIBCTBA COCTABIAIOT 250 MiH. pyo.,
nonrocpounbsie — 100 miH. py6., cooctBennblie cpeactsa — 800 muH. py6. Komnanus nnanupy-
€T BBIIYCTUTh obnuranuu Ha cymmy 500 muH. py6. Onpenenure, CTOUT JIM KOMIAHUM ITPOBO-
JTUTh pa3MeIeHUE OOIUTalHA.

Pewenue. C 11en1p10 NPUHATHS YIIPABICHCKOTO PEIICHUS 110 Pa3MEILEHUIO 00JUTraluii U yBeIu-
YEHHUIO 3a€MHOI0 KamuTajiaa, HeoOX0auMO MOMHHUTh, YTO B MPAKTHKE YIpaBiieHUs (hPUHAHCAMU
opranuzani (UHAHCOBOE COOTHOIICHHE MEXIY OOIIel 3aJ0JDKEHHOCTBIO M COOCTBEHHBIM
karnutaioM (D/E) cuutaercss HOpMalibHBIM, eciiu ero 3HaueHue Omumsko k 0,5. IlpenenbHoe
3Ha4YeHHE, IPU KOTOPOM (PHHAHCOBOE TOJIOKEHNE (PUPMBI MOKET HE CUUTATHCS YTPOKAIOIINM,
paBHo 1. [lo Bbimycka obsuraiuii cooTHolieHue cocrasisetr menee 0,5.

(250 +100)/800= 0,4

[Tocne Bbimycka obnuranuii f1aHHoe cooTHomieHue cranet (250+100+500)/800= 1,1, uro mo-
JKET TPaKTOBAaThCs KaK yrposkaromias cuTyauus. [Ipyu npuHATHN pelieHuid o BbIIyCcKe 00aura-
U ecIM KOMIaHHs HE UCIBITHIBAET OCTPON HEXBATKU CPEJICTB Ui pealn3aluu Kakoro-immoo
IIPOEKTa CTOUT OTKa3aThCsl OT JIaHHOTO BapuaHTa MPUBJIEYEHUs 3aeMHOro kanutana. OnHako,
€CIIU B pe3yJibTaTe NpuBjeueHus OyaeT chopMUpPOBaH KaruTall, JOCTaTOYHBIHN JUIsl peaau3auu
3¢ (HEeKTUBHOTO MHBECTUIIMOHHOTO MPOEKTa, KOMITAHUS MOYXKET MOMTH Ha PUCK CHUKEHUS IJia-
T&XecrnocoOHOCTH U (PUHAHCOBOM yCTOMUMBOCTH.

4. TIOPSIAOK ITPOBEJEHMSI U KPUTEPUN OIEHWBAHUWA
IMPOMEXYTOYHOU ATTECTAIIUN

IMopsinok npoBeaeHHUs MPOMEKYTOYHOM ATTeCTAlMU

4.1. Kpurepnu oneHHUBAHUS MPOMEKYTOYHOH aTTEeCTAIUM 10 BUAAM

OIICHOYHBIX CPEICTB.
[TpomexyTouHas aTTecTanus (3a4eT) IpoBOAUTCA B 2 dTana.
Ha nepBom 3Tane o0yuaromuiicss 0TBeYaeT Ha TECTOBbIE BOIPOCH. IIpo1oKUTEeIbHOCTD
— 30 MHHYT.
Ha BTOpom sTane oOyuaromnuii peniaer CUTyalMoHHbIe 3a1a4u — 30 MUHYT.

4.2.1. Kpurepuu OleHUBAHUS TeCTa
MaxkcumanbHbli 6a1 3a TecT — 10 6aos.

Onenka 3auTeHo He 3aureno
bamer 9-10 6asutoB | 7-8 OayUIOB 5-6 6asuioB 0-4 6asuta
YpoBeHb BBICOKU I CcpeaHuii 0a30BbIi HEJIOCTaTOYHBIN
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cTp. 23 u3 26

IlepBblii 3x3eMILIAP

KOITHA Ne

OCBOEHUS
MIPOBEPSEMBIX
KOMIIETEHIIUHN

KomnuectBO
MPABUIIbHBIX
oTBeTOB B %%

90-100%

75-90%

60-75%

Memnee 60%

4.2.2. CuTyalluoOHHOI 3a1a4u
MakcuMasbHbIi 0aJ1 32 OTBET HA TEOpPETHUECKUi Borpoc — 10 Gayuios.

3auTeHo He 3aureno
9-10 6ayu1oB 7-8 6amios 5-6 6amioB 0-4 6amta
Bricokuii ypoBeHb Cpennuil ypoBeHb ba3o0BbIi1 ypoBeHb Henocrarounsrit
OCBOCHUS OCBOCHUS YPOBEHB OCBOECHUSA YPOBEHb OCBOECHUS
MPOBEPSAEMBIX MPOBEPAEMBIX MIPOBEPSEMbIX MIPOBEPSEMbIX
KOMIIETeHIIN I KOMIIETEHIIN I KOMIIETEHIIN I KOMIIETEHIINI
CB00OOIHO BIIafeeT Bmageer B ocHOBHOM 3HaeT He BmageeT ocHOBHEIMU
HOHATUHUHBIM HOHATUHHBIM COZICp’KAHUE NOHATHI, HO | [TOHATUAMHU IO
anmnaparom, yMeeT arrnaparom, HO JIOTTYCKaeT OIIMOKHU B X IpPEIMETY.
KCIOJIb30BaTh €ro Mpu | IPU HCIIOIB30BaHUM. He Bmaneer
a”Haauze HUCIOJIL30BaHUU * McnbIThiBaeT 3aTpyaHeHHs | haKTUUECKUM
SKOHOMHUYECKHUX €ro JOMyCKaeT B U3JIOKEHUH MaTepuajoM.
SIBJICHUH. HETOYHOCTH. dakTtuyeckoro mMarepuana. |* OTCYTCTBYIOT 3HAHHUS

* 3HaHHUE U CBOOOHOE
BlazieHue (haKTHUECKUM
MaTepHuasoM 1o TEME.

* JlocrarouHo riry6oko
3HAET MPHUHIIUIIBI
MIPUHSITHS U
peanuzaiiy pereHuu.
* YMeeT BBISBIISTE U
aHaAJIU3UPOBAThH
poOJIEMBI U
mpeJiaraeT crnocoObl
WX pelIeHus. YMeeT
OIICHUBATh PE3yJIbTaT.

» CBOOOIHOE BIIaJ€HUE
peublo, JOTUYHOCTh U
MOCJICI0BATEILHOCTD B
W3IIOKEHUH MaTepuara.

* He3nauutenbHble
HETOYHOCTH B
U3JI0KEHUH
(haKTH4EeCKOTO
Marepuaia.

* Jlomyckaer
HE3HAYUTEIIbHBIE
OIIMOKY TIpH
OIpeAcICHUN
MPUHIUIIOB
HPUHATHS
peLIeHui.

* Jlonyckaer
OTJIeNbHbIE
HETOYHOCTH U
3aTpyIHEHUs NpU
aHaJIN3E U
BBISIBJICHUU
npobieM u
MpeI0KEHU N

* cnpITEIBaET
3HAYUTEIHHBIC 3aTPyTHEHUS
MIPH OTIPEAEIICHUN
MIPUHITUTIOB TIPUHSTHUS
peLIeHu.

* McrpITEIBaCT
3HAYUTEIbHBIE TPYAHOCTH
IpH aHanau3e GakTUIECKOro
Marepuaia u
(hOopMHUPOBAHUHU PEIICHHUS
npooieM.

* Marepuan B
3HAYUTEIIFHOM CTEIICHH
n3araeTcss 0ECCUCTEMHO U
C HapyLIEHUEM JIOTUYECKHUX
CBSI3EH.

OCHOBHBIX ITPUHIUIIOB
IIPUHATHUS PELICHUM.

* He ymeer
AQHAJM3UPOBATh U
BBISBIISITH TPOOIEMBbI
SKOHOMHYECKOTO
XapaxkTepa B
KOHKPETHBIX CUTYaILHIX.
* OTCYTCTBHE JIOTUKH B
U3JI0KCHUH MaTepuana
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peLICHU.

e UcnpITEIBaCT
OTJCIBHBIC
3aTpyJAHCHHS B
JIOTHYHOCTH U
MOCJIENOBATEIBHOC
TH U3JIOKEHUS
MaTepuara.

4.2. Pe3yabTarbl  NPOMEXKYTOUYHOW  aTrTecTalluM M YPOBHH
c(hopMHPOBAHHOCTH KOMIIETEH UM I

[Ipy nonBeneHHM MTOrOB YUUTBHIBAIOTCS pe3yJbTaThl TEKylleW arrecrauuu. [lomyyeHHbie 3a
TEKYIIYIO0 aTTECTAHUI0 OaJIbl CYMMHUPYIOTCS ¢ OaJUTaMH, TIOMyYSHHBIMH 33 KaXIBIH 3Tall Tpu
MIPOXOXKICHUH MPOMEKYTOUYHOM aTTECTALINH.

Pe3ysibTarel 1pOMEKYTOUHOM arTecTalnu

banasr YpoBeHb HtoroBas ornieHka
c(hOPMUPOBAHHOCTH
KOMIIETEHIIU U
40-50 Bricokuii ypoBeHb 3ayTeHo
30-40 Cpennuii ypoBeHb 3auTeHo
20-40 ba3oBbIil ypoBeHb 3auTeHo
0-20 Hu3zkuil ypoBeHb Hezauteno

Kputepun onieHHBaHMs ypOBHSI OCBOECHUS AUCLMIIIINHBL:

3auTeHo — oOydJarouuics TIy0OKO U MOJHO BIIAJEET COAEPKaHUEeM y4eOHOro MaTepH-
aja; yMeeT CBA3bIBaTh TEOPHIO C NMPAKTHKOW, peliaeT 3aJadyd, TEOPETHUUYECKNE BBIBOJBI MOJ-
TBEpXKJAeT ImpuMepamu, (akTamy, JaHHBIMHA HAay4HBIX HMCCIEIOBAHUMN; OCYLIECTBIISIET MEX-
IIPEIMETHBIE CBSI3U, IPEIIOKEHUS. JleaeT BBIBOIbI JIOTUYHO, YETKO. SICHO M KpaTKO U3Jaraer
OTBETHI Ha [TOCTABJIEHHBIE BOIIPOCHI; YMEET OOOCHOBBIBATH CBOM CYXAECHMS U MPO(hecCuOoHaIb-
HO-JTMYHOCTHYIO HO3HUILMIO 110 M3J1araéMoMy BoIpocy. OTBET HOCUT CaMOCTOSATEbHBIN Xapak-
Tep, HO COJEp)KAaHUE OTBETA UMEET OTJIEIbHbIE HETOUHOCTH (HECYIIECTBEHHbIE OIINOKN) B U3-
JIOKEHUU TEOPETUYECKOT0 U MPAKTUYECKOT0 MaTepuaia, OTINYaeTCsl MEHbIIEH 00CTOATENbHO-
CThIO, TTTyOMHOM, 0OOCHOBAHHOCTHIO U MOJIHOTOM; OMYIIEHHbIE OMIMOKH HCIIPABISIOTCS CTY-
JICHTOM TOCJIe JOMOJHHUTENbHBIX BOIPOCOB 3K3aMeHaropa. JlomycTtumo, uyTo oOydarouuiics
0oOHapy»XKUBaeT 3HaHWE U MOHMMaHHE OCHOBHBIX IOJIOKEHUI yueOHOro MaTepualia, HO u3Jjara-
€T ero HEMOJHO, HeNoCleJ0BaTeIbHO, AONYCKAeT HETOYHOCTU U CYIIECTBEHHBIC OUIMOKU B
oTpezieNIeHuH MOHATHH, POPMYIUPOBKE MOJOKEHUHN, HE MPUBJIEKAET JIJIsl apryMEeHTallul OTBe-
Ta OCHOBHBIE IIOJIOKEHUS MCCIEA0BATEIbCKUX, KOHUENTYaIbHbIX U HOPMAaTUBHBIX JIOKyMEH-
TOB, HE yMeeT O00OCHOBaTh CBOM CYXJCHHUS; HaOJIOAAETCs HapylLIeHHE JIOTUKU H3JI0KEHUS.
JlomycTuMo, YTO OTBET OTIMYACTCS HU3KUM YPOBHEM CaMOCTOSITENIBHOCTH, HE COJEPKHUT COO-
CTBEHHOM MpodeccnoHaTbHO-TUYHOCTHON O3UIIUH.
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He 3auteHo — oOyuwaromuiicst uMeeT pa3po3HEHHbIE, OECCUCTEMHBIE 3HAHHS: HE yMEET
BBIJICJIATH TJIIABHOE U BTOPOCTENIEHHOE; JIOMYCKAeT OMIMOKHM B OINPENEIICHUH MOHATUH, (hopMy-
JIMPOBKE TEOPETUYECKUX IOIOKEHUM, HCKaKAaeT UX CMBICII; HE OPUEHTUPYETCS B HOPMaTHUBHO-
KOHIIETITYaJIbHBIX, MPOTPAMMHO-METOAMUYECKUX, HCCIIEAOBATEIBCKUX MaTepuanax, Oecrops-
JIOYHO U HEYBEPEHHO H3JIaraeT MaTepHUall; HE YMEET COCIUHATh TCOPETUYECKUE ITOJIOKEHUS C
NPaKTUKOM; HE yMEeT MPUMEHATh 3HAHUS JUII 00OCHOBaHHS U OOBSICHEHUS (PaKTOB, HE yCTa-
HAaBJIMBAECT MEKIIPEAMETHBIC CBS3H.

OcoOeHHOCTH TIPOBEJCHUH IMPOLEAYPhl OIICHUBAHMS PE3yJIbTaTOB OOyUYEHUS MHBAIIU-
JIOB | JIMI] C OTPAaHMYEHHBIMH BO3MOYXHOCTSIMHU 370POBbsi 0003HAUCHBI B paboyeii mporpaMme
JTUCIUILIAHBI (MOTYJIS).

YpoBHHU cHOPMHUPOBAHHOCTH KOMIIETEH LI

Hwuskuii ypoBeHs :
- Komnerenuuu He chopMUPOBAHBI.

ba3oBblli ypoBEHb:

- mpexmnonaraeTr (popMupoBaHHE KOMIETEHIIMI Ha HAYaJlbHOM YPOBHE: 3HAHHE CYI[HOCTH,
GyHKIMH ¥ TPUHIUIOB (UHAHCOB OpraHW3aluy, 0a30BbIe KOHIETIIUN (UHAHCOBOTO
MEHE/PKMEHTa OpraHHu3allny;

- oOyuaromuiicst ciocoOeH 0TBe4aTh Ha BOIIPOCHI B (hopMe 3aKkphIToro tecra. Koamuectso
NpaBUIbHBIX OTBETOB — He MeHee 60%.

CpenHuii ypoBEHb:

- mpenmnojuaraeT GopMHUpPOBaHNE KOMIIETEHIIMI Ha 0ojiee BHICOKOM YpOBHE: (OPMUPYETCS
KOMIUIEKCHOE 3HaHHE 0COOEHHOCTEH MPUMEHEHHS M MMOHUMAHUSI MPOIIECCOB, MTPOUCXO-
JAa1mux B cepe (puHaHCOB M (PUHAHCOBOTO MEHEPKMEHTa OpraHu3aluu, yMeHue coopa,
aHanmm3a U 00paOOTKM TaHHBIX, HEOOXOMUMBIX JUIS TIPUHSTHS YIPABICHYECKUX peIe-
HUI;

- oOyuarommiicsi CrIiocoOeH JaBaTh pPa3BEPHYTHIE OTBETHl HA TEOPETHYECKHE BOIPOCHI
JUCLUTUIMHBI HA YPOBHE HE HIKE OLIEHKH «YIOBIETBOPUTEIBHOM.

Bricokuii ypoBeHb:

- mpenmnonaraeT (OpMUpPOBaHUE KOMIETEHIMI HA BEICOKOM YPOBHE, TOTOBHOCTb K CaMoO-
CTOSATENBHON TPO(eCcCHOHAIBHOM N1eATeNbHOCTH: (OPMUPYIOTCS CUCTEMHbIE 3HAHUS O
B3aUMOJICHCTBUHU CYOBEKTOB (PMHAHCOBO-XO3MCTBEHHBIX OTHOLIEHUN B cdepe puHaH-
COB OpraHu3alliy; YMEHHE aHAJIM3UPOBATh M KPUTUYECKU OLIEHHWBATh COCTOsSHUE (u-
HAHCOB OpPraHU3alMK; BllaIcHUE HaBbIKaMU OOBSICHEHUS IPUYNHHO-CIICACTBEHHBIX CBS-
3el POIIECCOB U SIBICHUHN, MPOUCXOASIIIUX B MpOIecce peaan3aluuu GUHAHCOBOTO Me-
HEJDKMEHTA OpraHU3aliu;
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- oO0yyaromuiicsi cnoco0eH apryMeHTUPOBAaTh COOCTBEHHYIO TOUKY 3PEHHUSI MO JUCKYCCHU-
OHHBIM BOIIPOCaM JHCHUIUIMHBI, KPUTHYECKH OLEHUBATh WH(POPMALIUIO O COCTOSIHUU U
npobieMax pa3BUTHA (UHAHCOB OpraHU3aIMy, GOPMYIUPOBATH COOCTBEHHBIE BHIBOIBI.
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38.04.01, Yuer u (puHaHCHI opranu3anmii, JkoHoMuKa, ®UHAHCHI M GUHAHCOBBIH MEHEIKMEHT
opranusaunuu, 2025, 3aounas

®DoHI OLIEHOYHBIX CPE€ACTB AU CHMILIMHBI (MO}Iy.]IH) 0)106peH U PEKOMEH/10BaH:

ITpopekTop 1o yueOHOH paboTe yTBepxkaeHo 24.02.25 A.A. CanamaToB

Y4eHBIM COBETOM (l)aKYJ'ILTeTa OKOHOMMKHU U YIIPABJICHUA

ITporoxon 3aceqanus Ne 1 ot 11.02.2025

[Ipencenarens YdeHoro coBera

(hakynmeTeTa SKOHOMUKHU U
YIpaBICHUS COIJIaCOBAHO A. A. Eropoa

3acenanuem kadeapbl NPUKIATHONH IKOHOMUKH M MAPKETHUHI A
[Tporokon 3aceqanust Ne 5 ot 04.02.2025
3aBenyromui kapenpoi COIIACOBaHO C. A. TonoBuxun

ABTOD (COCTaBUTEIIH) E.C. Tkau

CTpykTypa padoueii mporpaMMbl cO0OTBeTCTBYeT mpukasy pekropa ®I'bBOY BO «Ueal'¥» ot «13»
anpeas 2021 r. Ne 247-1



