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1. IEJIX OCBOEHUA N CHUIIJINHBI

Iens ocBoeHMs yaeOHOI NUCIMIUIMHEI SBIISETCS: 03HAKOMIICHHE C OCHOBAMH HHBECTHIIMOHHOTO TTpoIIecca,
CTpaTerHuecKUM MHBECTUPOBAHUEM, CXeMaMH (\MHAHCHPOBAHUS U (PMHAHCOBOH PEaN3yeMOCThI0 HHBECTUIIHOHHBIX
IIPOEKTOB.

3amaun u3ydeHus JUCIUTLTUHBL:

- OBJIA/ICHHE METOIUKON CTPATETHIECKOTo aHaIn3a 3G (HheKTHBHOCTH M OKYITaeMOCTH MHBECTHIINI, HHCTPYMEHTapHeM
HCCIIEOBAHUS CTPATETHYECKOTO aHAIN3a IPOEKTOB 11 OOBIMHOTO GE3PHUCKOBOTO M MHOTOCIIEHAPHOTO HHBECTHUPOBAHUS C
y4eTOM MHQIISILIN, HEONIPE/ITICHHOCTH U PHCKa,

- IpuoOpeTeHne YMEHUH OLIEHKH YCTOHYHUBOCTU MHBECTHIHOHHBIX IPOEKTOB, pacueTa rpaHUI] 0e3yOBITOUHOCTU IIPOEKTA,
aHan3a ONTHMM3ALMU HHBECTHIIMOHHOTO TTOPT(EIs 1 NHBECTHILMOHHBIX CTPATEIUil C NPUBICYCHUEM KPEANTA B YCIIOBUSX
HEOIIPEEIEHHOCTH U PUCKA, aHAJIM3a YIPaBJICHHsI TU3MHIOBBIMU ONIEpaLMsIMA 1 HUHHOBAaLlMOHHOM JEATENbHOCTBIO

- popMynHpOBaHUE KOMIIETECHIINH, HEOOXOAUMBIX B MTPOGECCHOHATBHOM NeITEIbHOCTH OaKaiaBpa 1o HalpaBICHUIO
«MeHeKMEHT.

2. MECTO JUCIIMIIJIMHBI B CTPYKTYPE OIIOII

Iuxor (pasznen) OITOIT: K.M.02.04

2.1 TpeOoBaHus K NpeIBaPUTEIbHOI MOATOTOBKE 00y4aIOIIErocs:

- MOACJIN IMMOBCACHUA S9KOHOMWYCCKUX aIr€HTOB U PbIHKOB;

- alIbTEPHATUBBI CTPATETU Pa3BUTHSA

- OCHOBHBIC HOPMATHBHEIC IIPABOBBIC aKTHI, ONIPEACISIONINE OCHOBBI (DYHKIIMOHUPOBAHHSI OPTaHU3AIMU CYyOBEKTOB
xo3sicTBoBaHMs B Poccuiickoit @enepanuu.

YMETh:

-HUCIIOJIL30BaTh I/IH(bOpMaLlI/IIO CTATUCTUKH B 00JIaCTH OKOHOMHMKH,;

-aHATM3UPOBATh U HHTEPIPETHPOBATH PHHAHCOBYIO, OYXTaJITEPCKYIO M HHYIO HH(DOPMAITUIO, COAEPIKAIILYIOCS B OTYETHOCTH
MOPEANPUITAN pa3IuYHBIX (OPM COOCTBEHHOCTH, OpraHU3alIHii, BEJOMCTB U T.JI. ¥ UCIIOJIB30BATh MOJYUYCHHBIE CBEJCHUS ISt
NPUHSATHUS YIPABICHYCCKUX PEIICHHUH;

- YIpaBIATh Pa3BUTHEM OPTaHU3aIMU, OCYILECTBIATh aHATIHU3 U Pa3pabOTKy CTpaTeruy OpraHU3aluu Ha OCHOBE
COBPEMEHHBIX METOOB M MEPENOBBIX HAYYHBIX 1OCTHKEHHUI

BJIaJICTh:

METOJ0JIOTUEN U METOJUKON IPOBENCHNSI HAYUHBIX MCCIIEAOBAaHUN; HABbIKAMU NIPUMEHEHUST MaTeMaTHUECKOTO U
HMHOTO MHCTPYMEHTapUS;

- HaBBIKAMH CAaMOCTOSTEIbHON HAyIHOH M HCCIe0BATEIbCKON pabOTEL.

durHaHCOBas MaTeMaTHKa

OKOHOMHMKA TPEAIPHATHS

DKOHOMHUYECKHI aHAJIN3

PazpaboTka ynpaBieHYeCKUX peleHuit

2.2 JIuncuMnJIuHbI M NPAKTHUKH, 1JIS KOTOPbIX OCBOEHUE JAHHOU JUCHHMILIMHBI (MOAYJ/Is1) HEO0OX0AUMO KAK
npeauecTByoLee:

,Z[I/ICI_II/IH.HI/IHa 3aKJIaabIBACT OCHOBBI JJIA HaﬂLHeﬁHIeFO N3YUYCHHUA TaKUX KYpCOB KaK:

IToaroroBka K MpoIeaype 3alUThI M 3aIlIiTa BBITYCKHON KBaJIH()UKAIIMOHHONW paOOTHI

DuHaHCOBBIN MEHEIKMEHT

OLeHKa CTOUMOCTH IIPEIPUATHS

[TpousBoacTBeHHas MpakTUKA (IPEAIUIIIOMHAs IPAKTHKA)

3. KOMIIETEHIIMU OBYYAIOILETOCSl, ®OPMHUPYEMBIE B PE3YJIETATE OCBOEHUSI TUCLIMTIINHBI
(MOJYJIS)

YK-10: CnocodeH npuHUMATH 000CHOBAHHBIE IKOHOMHYECKHE PellIeHUs] B PA3JIMYHBIX 00J1aCTAX
JKU3HEACATECIIBHOCTH

3HaTh:

bazoskie MIPUHIUIIBL (byHKL[I/IOHI/IpOBaHI/Iﬂ OKOHOMHUKHU U DKOHOMHUYCCKOI'O pa3sBUTUA, LECJIIU U (bOpMI)I ydactus rocygapcrsa B
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9KOHOMHKE B KOHTEKCTE UHBECTULIMOHHOM JESITENbHOCTY, BKIIIOUAs BIUSHUE MAKPO3KOHOMUYECKOM Cpebl U
roCylapCTBEHHOM MOJUTHKH Ha IPUHATUE UHBECTULIMOHHBIX PEIIECHUH.

MeTo/1bl TMYHOTO SKOHOMUYECKOTO U (PMHAHCOBOTO IUIAHUPOBAHMUS, a TaKXKe (PUHAHCOBBIC HHCTPYMEHTHI YIPaBICHHS
JIMYHBIM OIOKETOM IIPUMEHHTEIBFHO K OIleHKe (e THBHOCTH MHBECTHIINIA, YITPABICHHUIO HHBECTHIIHOHHBEIMH PHCKaMH 1
JIOJITOCPOYHOMY HapaILICHUIO KalluTala.

YMmers:

ITpuMeHATH MEeTOIbI SKOHOMUYECKOTO U (DMHAHCOBOTO IJIAHUPOBAHUS AT JOCTIDKEHUS TEKYIIUX U JOJITOCPOYHBIX
(DMHAHCOBBIX LieNeH MTPU MPOBEICHINH HHBECTUIMOHHOTO aHAJIN3a, BKIIIOYas pacueT KIIOUEBbIX MoKazarenel s dexTuBHOCTH
nHBeCTUIIMOHHBIX IIpoekToB (NPV, IRR, PP, PI).

KonTpompoBaTs cOOCTBEHHBIE SKOHOMIYECKHE U (DMHAHCOBBIC PHCKH B IPOIECCE OICHKN HHBECTHIIMOHHBIX aJbTEPHATHUB,
UCTIONb3Yd HHCTPYMEHTBI aHANIN3a YyBCTBUTEIBHOCTH, CLIEHAPHOTO MOAX0Aa 1 METOIbI MUHUMHU3AUU HHBECTUIIHOHHBIX
PHCKOB.

Baaners:

CrocoOHOCTBIO OpUHUMATh 000CHOBaHHBIE 5KOHOMUYECKHE PCIICHU B pa3JIMYHBIX o0acTsax KU3HCACATCIIBHOCTU HA
OCHOBE IIOHMMaHUs 0a30BBIX TIPUHOUIIOB SKOHOMUKH U PE3YIBTATOB MHBECTUIIMOHHOI'O aHAJIN3a, BKIIFOYAsA BLI60p MEXKITY
AIBTCPHATUBHBIMUA MHBECTULIUOHHBIMU IMMPOCKTAMU.

HaBbikaMu HCoJIb30BaHUS (I)I/IHaHCOBLIX HWHCTPYMCHTOB JIs1 YIIPaBJICHUSA JIMYHBIMUA (I)I/IHaH()aMI/I U HHBECTUIIMOHHBIM
nopT(beneM C HCJIBIO JOCTHKCHHU S JOJTOCPOYHBIX (bHHaHCOBLIX ueneﬁ, a TaK)KC HaBbIKaMM OLICHKH U KOHTPOJIA
WHBECTUNHUOHHBIX PUCKOB HAa PA3HBIX dTAllaX JXKU3HCHHOI'O IIUKJIA IIPOCKTA.

IIK-2: Cnocoden YIIpaBJasTbL PUCKAMH B 3KOHOMHUYECKOI JACATCJIbHOCTH, BKJIIOYasi UX BbISAIBJICHUE, AHAJIU3 U
MHUHUMHU3AIATIO

3HaTh:

CyIIHOCTb ¥ BUJbI PUCKOB, OCHOBBI YIIPABJICHUS! PUCKAMH, CIIOCOOBI BBISIBICHHS, aHATN3a 1 MUHUMU3AILIUH PUCKOB
MPUMEHHUTEIFHO K HHBECTUIIMOHHON JESATENFHOCTH, BKIIFOYas CIICNN(HKY HHBECTHIIMOHHBIX PUCKOB (IIPOCKTHEIE,
nopT(henbHbIe, PHIHOYHBIE).

Knaccudukanuro puckoB MHBECTUIIMOHHBIX IPOEKTOB U METOIbI UX KaYECTBEHHOTO U KOJMUECTBEHHOTO aHaIN3a IS
OIICHKHU BJIMSHHSI HEOMIPEICICHHOCTH Ha KJIF0UeBbIe Moka3arenu 3ddekruHoctr nusectuimii (NPV, IRR, PI, PP).

YMmern:

AHaIM3UpOBaTh PUCKH, KIIACCU(PHUIMPOBATH UX U pa3padaThBaTh CIIOCOOBI MX MUHUMHU3ALUH IIPH IPOBEACHNH
WHBECTUIIMOHHOTO aHAJIN3a, BKIIIOYas BEIOOP MKy albTepPHATHBHBIMU HHBECTUIIMOHHBIMH IIPOCKTAMH C YIE€TOM UX PHCK-
npodus.

Hcnonp30BaTh pasnuyHbIe CIOCOObI YIIPABICHUS PUCKAMU B SKOHOMUUYECKOM JEATEILHOCTH Ha Talax peaau3aluu
MHBECTHIIMOHHBIX IIPOEKTOB, IIPUMEHSSI HHCTPYMEHTHI JUBEPCU(PUKALINH, XSIPKUPOBAHHS, CTPAXOBaHUs, PE3CPBUPOBAHHUS U
JIPYyTHe METOIbI CHIKEHHST HHBECTHIIMOHHBIX PHCKOB.

Baanern:

HappIkamy BBISBICHUS, aHATM3a M MEHUMH3AIHH PUCKOB IIPH OIEHKE 3((EKTHBHOCTH HHBECTUIIMOHHBIX IIPOEKTOB,
BKJTIOYasl MPOBEACHUE aHAIN3a YyBCTBUTENFHOCTH, CIIEHAPHOTO aHanu3a u meroaa MounTte-Kapio.

CrocoOHOCTBIO YIIPABIATE PHCKAMH B HHBECTHLIMOHHOH JeATEIBHOCTH, BKIIIOYast pa3pabOTKy MEPOIIPUSATHIA 110
MHHHUMH3AIIH BBISBICHHBIX PUCKOB, 000CHOBaHME BEIOOpa CIIoco0a yrpaBiIeHHus: pUCKaMH U KOHTPOJb 3 dexTuBHOCTH
HOPUHATBEIX MEP B COOTBETCTBUH C IpoduieM «bi3Hec-aHaTUTHKA U MApPKETHHTY.

B pe3yabTaTte ocBOeHHSI JUCHHUILIMHBI 00YYAIOLIMIiCS T0KEH

3.1 |3narn:

3.1.1]|- BUJBbI YIIPABJICHYCCKUX pCH.ICHI/Iﬁ W METOABI UX IIPUHATHUS,

3.1.2]- TIPUHIHUIIBI, ITPUHIUIIBI, CII0COOBI U METOJBI OICHKW aKTUBOB, MHBECTUIIMOHHBIX ITPOCKTOB 1 OpFaHI/I3aL[I/II\/‘I;

3.1.3 | - Ha3HAaYCHUE, CTPYKTYPY U COACPKAHNE OCHOBHBIX (PMHAHCOBBIX OTYECTOB OPTraHU3AIINY;

3.1.4 | - ocHOBHBIE ITOKA3aTeNH (PUHAHCOBOH YCTOMYMBOCTH, JIMKBUIHOCTH U INIATEXKECIIOCOOHOCTH, AEIOBO 1
PBIHOYHOH aKTUBHOCTH, 3()(PEKTHBHOCTH U PEHTA0CIBHOCTHU NEATEIbHOCTH;

3.2 | YMmeTh:

3.2.1 | - aHaM3UPOBATh BHEIIHIO U BHYTPEHHIOIO CPEy OPTaHU3aINH, BEIABIATE €€ KIFOYEBBIC JIEMEHTHI 1
OLICHUBATh UX BIIMSHUC HA OPraHU3aLUIo;

3.2.2 | - oLleHUBATh PUCKH, JOXOJHOCTH U () (PEKTUBHOCTh MPUHUMAEMBIX (PMHAHCOBBIX U MHBECTHLIMOHHBIX
peuieHuit;
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3.2.3]- YMETH OLICHUBATh NIPUHUMACMBIC (bHHaHCOBI)IC pemI€HuA ¢ TOYKH 3PpECHUA UX BIMAHUA HA CO3JIaHUEC IICHHOCTU

(cTromMOCTH) KOMIaHHT;

3.2.4 | - pa3pabaTbIBaTh HHBECTHUIIOHHBIC IPOCKTHI U IPOBOANTH UX OILICHKY;

3.2.5 | - 000CcHOBBIBaTh penicHUs B cepe YIpaBIeHUs: 000POTHBIM KaIllMTAJIOM H BEIOOpA HCTOYHHKOB
(uHAHCHPOBAHNS,

3.2.6 | - IPOBOANTH OLEHKY (PITHAHCOBBIX HHCTPYMEHTOB;

3.3 | Banagern:

3.3.1 | - MeTo1aM1 HHBECTHUITMOHHOTO aHAJIN3a U aHATN3a (PUHAHCOBBIX PHIHKOB;

3.3.2 | - MmeToamMu (hOPMYITUPOBAHHS ¥ PEANU3AINN HHBECTHIIHOHHBIX CTPATETHii Ha YPOBHE OM3HEC-CIMHUIIBL.

4. OFBLEM JUCUUILINHBI (MOLY.JIST)

O6Lwas TpyaoeMKoCcTb 53ET
YacoB 1o yueOHOMY ILIaHY 180 Bunsl kOHTpONS B ceMecTpax:
B TOM YHCJIC
ayIUTOPHBIC 3aHITHS 60 JK3aMEeHBI 6
camocTosATeNnbHas pabora 80,7
9acOB HAa KOHTPOIb 36

KOHTaKTHas pabota: 63,3
HKP: 3,3

5. CTPYKTYPA U COJAEP)KAHUE JUCIHUILIAHBI (MOIY.JI5T)

Kon HaumeHoBanue pa3iesioB U TeM /BUJ 3aHATHS/ Cemect | YacoB Jlutepartypa
3aHATH p / Kype
Pa3znen 1. TeopeTnyeckne 0CHOBHI HHBECTHIIHOHHOTO AHAIN32
1.1 Tema 1. IToHsATHE MHBECTULINN U HHBECTULIMOHHON AEATEILHOCTH KaK 6 2 JI1.1 J11.2
00BEKTa MHBECTUIIMOHHOTO aHam3a /JIek/ JI1.3J12.1
JI2.2713.1
313233
1.2 Tema 1. [ToHsiTHE MHBECTULIMN U UHBECTULIMOHHON AEATEILHOCTH KaK 6 2 JI1.1 J11.2
00BeKTa MHBECTUIIMOHHOTO aHanmm3a /TIp/ JI1.3712.1
JI2.2713.1
212233
1.3 Tema 1. IToHsTHE MHBECTULIMN U UHBECTULIMOHHON AEATEILHOCTH KaK 6 8 JI1.1 J11.2
00BeKTa HHBECTUIIMOHHOTO aHanu3a /Cp/ JI1.3712.1
JI2.2713.1
212233
1.4 Tema 2. lHBecTUIINM B peanbHbIe H (PUHAHCOBBIC aKTUBHI /JIek/ 6 2 JIL.1J11.2
JI1.3J12.1
JI2.2713.1
212233
1.5 Tema 2. IHBecTHLIUH B peanbHbIC U (PMHAHCOBEIE akTUBHI /I1p/ 6 2 JI1.1J11.2
JI1.3J12.1
JI2.2713.1
212233
1.6 Tema 2. IHBecTHIINH B peanbHbIC U (PHHAHCOBBIE aKTHUBEI /Cp/ 6 8 JI1.1 J11.2
JI1.3J12.1
J12.2J13.1
212233
Pa3gen 2. MHBeCTULIMOHHDIN IPOCKTHBIH aHAJIN3
2.1 Tema 3. IHBECTHIIMOHHBIN IPOEKT: Kiaccudukarms, Gpas3sl pa3BUTHS. 6 4 JI1.1 J11.2
AHanu3 JeHeXHBIX TOTOKOB HHBECTULIMOHHOTO TipoekTa /JIek/ JI1.3J12.1
J12.2J13.1
212233
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2.2 Tema 3. IHBECTHIIMOHHBIN IPOEKT: Kiaccudukarms, Gpas3sl pa3sBUTHS. 6 4 JI1.1 J11.2
AHanu3 NeHeXHBIX TOTOKOB MHBECTUIIMOHHOTO poekTa /I1p/ JI1.3J12.1
JI2.2J13.1
313233
2.3 Tema 3. IHBECTHIIMOHHBIN IPOEKT: Kiaccudukanms, Gpas3er pa3sBUTHS. 6 8 JI1.1 J11.2
AHanu3 NeHeXHBIX TOTOKOB MHBECTUIIMOHHOTO TpoekTa /Cp/ JI1.3J12.1
JI2.2J13.1
313233
2.4 Tema 4. OcHOBBI TPOEKTHOTO aHam3a. /JIex/ 6 4 JIL.1 J11.2
JI1.3712.1
JI2.2J13.1
313233
2.5 Tema 4. OcHOBBI TpoeKTHOTO ananm3a. /IIp/ 6 4 JIT.1JI1.2
JI1.3J12.1
JI2.2J13.1
2102233
2.6 Tema 4. OcHOBBI IpoekTHOTO ananu3a. /Cp/ 6 8 JIT.1JI1.2
JI1.3J12.1
JI2.2J13.1
2102233
2.7 Tema 5. AHaHM3 WHBECTUIIMOHHBIX PUCKOB MPOEKTOB. /JIek/ 6 2 JIT.1JI1.2
JI1.3J12.1
JI2.2713.1
2102233
2.8 Tema 5. AHaJIM3 WHBECTUIIMOHHBIX PUCKOB MPoeKToB. /T1p/ 6 2 JIT.1JI1.2
JI1.3J12.1
JI2.2713.1
2102233
2.9 Tema 5. AHaJIM3 HHBECTUIIMOHHBIX PUCKOB MPOEKTOB. /Cp/ 6 8 JIT.1JI1.2
JI1.3J12.1
JI2.2713.1
212233

Pa3gen 3. MHCTpYMeHThI MHBECTHLHMOHHOTO AHAJIN3A
3.1 Tema 6. JIuCKOHTHPOBAHHUE U OLICHKA CTOMMOCTH KaIuTaia — 6 4 JI1.1 J11.2
HMHCTPYMEHTHI aHAJIN3a UHBECTULIUH. JI1.3J12.1
AHanu3 UeHbI U CTPYKTYPBI KallMTala HHBECTULIMOHHOTO IIPOEKTA JI2.2713.1
/JTex/ 212233
3.2 Tema 6. JIMCKOHTHPOBAaHKE U OLIEHKA CTOMMOCTH KanuTajia — 6 4 JI1.1 J11.2
WHCTPYMEHTBHI aHAJIN3a UHBECTHUIINM. JI1.3J12.1
AHanu3 UeHbI U CTPYKTYPBI KalMTala HHBECTULIMOHHOTO IIPOEKTA JI2.2713.1
Mp/ 213233
33 Tema 6. JIUCKOHTHPOBAaHKE U OLIEHKA CTOMMOCTH KamuTajia — 6 8 JI1.1 J11.2
WHCTPYMEHTBHI aHAJIN3a UHBECTHIIHA. JI1.3J12.1
AHanu3 1eHbl U CTPYKTYpPbI KalluTaula HHBECTULIMOHHOTO IIPOEKTA JI2.2713.1
/Cp/ 313233
34 Tema 7. MeTozp! OLIEHKH WHBECTUIIMOHHBIX pemieHui /JIex/ 6 4 JI1.1 J11.2
JI1.3J12.1
J12.2J13.1
313233
3.5 Tema 7. MeToabl OLIEHKHM HHBECTHIMOHHBIX pemenuit /I1p/ 6 4 JI1.1J11.2
JI1.3J12.1
J12.2J13.1
313233
3.6 Tema 7. MeTonbI OLICHKH HHBECTHIMOHHBIX pemenuii /Cp/ 6 8 JI1.1 J11.2
JI1.3J12.1
J12.2J13.1
213233
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crp. 7

3.7

Tema 8. AHanu3 GopMupoBaHHS PECYPCOB ISt OOECIICUSHHS PeaTn3allui
WHBECTUIIMOHHBIX MPOEKTOB /JIex/

6

2

JI1.1 J11.2
JI1.3J12.1
J12.2J13.1
0109233

3.8

Tema 8. AHanu3 GopMupoBaHUS PECYPCOB ISt O0ECIICUSHHS PeaTn3alui
HMHBECTUIIMOHHBIX IpoekToB /I1p/

JI1.1 J11.2
JI1.3J12.1
J12.2J13.1
0103233

39

Tema 8. AHanu3 GopMupoBaHUS PECYPCOB ISt O0ECIICUSHHS PeaTn3allui
MHBECTUIIMOHHBIX IpoekToB /Cp/

4,7

JI1.1J11.2
JI1.3J12.1
J12.2J13.1
013233

Tema 9. ®opmupoBaHNe HHBECTUIIMOHHON IIPOTPaMMBI KoMIaHuH /JIex/

JI1.1J11.2
JI1.3712.1
J12.2J13.1
013233

Tema 9. ®opmupoBaHre HHBECTUIIMOHHON IpOTrpaMMbl Kommanu /T1p/

JI1.1J11.2
JI1.3J12.1
J12.2J13.1
013233

Tema 9. DopMupoBaHUE HHBECTUITMOHHOW TIporpaMMbl Kommanuu /Cp/

JI1.1J11.2
JI1.3J12.1
J12.2J13.1
013233

Tema 10. AHamu3 MHBECTUIIMOHHBIX MOpTdhenei /Jlex/

JI1.1J11.2
JI1.3J12.1
J12.2J13.1
013233

Tema 10. AHamu3 HHBECTHIIMOHHBIX opTdeneit /TIp/

JI1.1J11.2
JI1.3J12.1
JI2.2713.1
013233

Tema 10. AHamu3 HHBECTUITMOHHBIX mopTdeneit /Cp/

JI1.1J11.2
JI1.3J12.1
JI2.2713.1
013233

Tema 11.Ananu3 3¢ PpeKTHBHOCTH JU3MHIOBBIX oneparuii /JIek/

JI1.1J11.2
JI1.3J12.1
JI2.2713.1
013233

Tema 11.Ananu3 3¢ (peKTHBHOCTH JTU3UHIOBBIX oneparmii /TIp/

JI1.1J11.2
JI1.3J12.1
JI2.2J13.1
0132233

Tema 11.Ananu3 3QeKTUBHOCTH JTU3UHTOBBIX oneparuii /Cp/

JI1.1J11.2
JI1.3J12.1
JI2.2J13.1
313233

Paszgen 4. UKP

4.1

WnpuBuayanpHbIe KOHCYIBTAIUH, TPYIIOBEIE JUCKYCCHH, NETOBBIE
poJieBbie Urpbl, TpeHuHru. /MKP/

3,3

JI1.1J11.2
JI1.3J12.1
J12.2]13.1
0102393

6. POHJI OIEHOYHBIX CPEJACTB

6.1. IlepeyeHb BHIOB OLEHOYHBIX CPEICTB
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Te3ucs! noxnanos cryneHueckor HUP.
Pemenue 3amau.
Tectsl

6.2. TunoBbie KOHTPOJIbHBIE 32IaHUA M HHbIE MATEPUAJIBI VISl TEKYIIeil aTTecTanuu

TeMsbl [U1s1 BBINOJIHEHHUS] UCCIEA0BAHUM 00YJarOIIUMHUCS U MOATOTOBKH JOK/IaZ0B B paMKax cTyneHdeckoin HUP.
1. Tl'ocymapcTBeHHOE peryIMpoBaHHE WHBECTHIIMOHHOHN AesATenbHOCTH B PD: hopMbl, HHCTpYMEHTHI,
3¢ HEKTUBHOCTb.
2. CpaBHUTENbHBIN aHAaIW3 HHBECTULMOHHBIX KIMMATOB B Pa3IHYHBIX OTpacisIX 3KOHOMHUKH Poccum.
3. Pors TocymapcTBEHHO-4aCTHOTO TTAPTHEPCTBA B peaii3alii HHOPACTPYKTYPHBIX WHBECTHUIIMOHHBIX MPOEKTOB.
4. Bnusaue neHexHO-KpeANTHOW NoimnuTHKH LleHTpanpHOro 60aHKa Ha MHBECTHIMOHHYIO aKTHBHOCTH B PEabHOM
CEeKTOpe.
5. VIHBECTUIIMOHHBIE ACHEKTHI IPOMBIIITIEHHON MONUTHKH: UMIOPTO3aMENIEHHE U TEXHOJIOTHYECKHH CYBEPEHUTET.
6. HasoroBsie J6roThl 1 npedepeHuy Kak HHCTPYMEHT CTUMYJIMPOBAHUS MHBECTHIMI: POCCHICKAs M 3apyOekHas
MpPaKTHKA.
7. dopmupoBaHKE JIMYHOTO WHBECTHLIMOHHOTO MOPTQENs ¢ y4eTOM KU3HEHHOTO LMKJIAa M (UHAHCOBBIX IIENICH.
8. CpaBHUTENBHBIA aHAJM3 MHBECTUIMOHHBIX HHCTPYMEHTOB JUTS OJTOCPOYHBIX COCpPEKEHNH (M3HYCSCKHUX JIUIL
(UNC, HI1®, cTpaxoBaHUE KU3HH).
9. VYnpasnenue NTUYHBIME ()HHAHCOBBIMU PHCKaMH IPU WHBECTUPOBAHUH Ha (DOHIAOBOM PHIHKE: METOMABI U
OrpaHUYEHHS.
10. BrogxeTupoBaHue JIMUHBIX JOXOJOB U PacX0JOB KaK OCHOBA MHBECTULIMOHHOIO IUIAHUPOBAHUS.
11. Bnusuue nHOIANY ¥ HAJOTOB Ha PEaJbHYI0 IOXOMHOCTH JIMYHBIX MHBECTHUIHHA: METOIBI y9eTa U MUHHMU3AIHH.
12. IloBenenueckue (GUHAHCH B IMYHBIX MHBECTHLIMOHHBIX PEIICHUSIX: KOTHUTUBHBIE UCKAXXEHHS U CHOCOOBI UX
IIPEOI0JICHUS.
13. Knaccuukanus HHBECTHIIMOHHBIX PHCKOB U UX IPOSBICHHE B PEABHBIX W (PMHAHCOBBIX WHBECTUIIHUAX.
14. CucreMaTHUECKHE U HECUCTEMATUIECKUE PUCKUA MHBECTHLIMOHHOTO MOPTQENs: MPUPOIa, METOAbI U3MEPEHHS.
15. [MonuTnueckue 1 perynsTOpHbIE PUCKH NPH pealn3alii HHBECTHLIMOHHBIX IPOCKTOB: MACHTH(UKAIMI U OLCHKA.
16. Pucku MUKBUAHOCTU NPU MHBECTUPOBAHUU B pa3IMYHbIE KJIACChl AKTUBOB: CPAaBHUTENbHBIN aHAJIN3.
17. VHIIUMOHHBIN ¥ NPOLEHTHBIN PUCKH: BIUSHHAE HA Y(P()EKTHBHOCTh WHBECTUI[HOHHBIX PEIICHUI.
18. MeTo0m0THsI BBISIBIEHUSI PUCKOB MHBECTUI[HOHHOTO IPOEKTA: 4eK-IHCTHI, IKCIepTHhIe oleHkH, SWOT-ananus.
19. KonuyecTBeHHBIE METOABI aHAIN3a PUCKOB MHBECTHLIMOHHBIX IPOEKTOB: aHAINU3 YyBCTBUTEIBHOCTH, CLICHAPHBIH
aHanu3, meroa Monre-Kapuo.
20. IocTpoenue u aHANU3 «JIepeBa peIIeHUid I OLUEHKU PHCKOB MHOTOJTAMHBIX MHBECTHLIUOHHBIX NMPOEKTOB.
21. Pa3paboTka crioco00B MHUHMMHU3AaLUK PHCKOB PEAIbHOTO WHBECTHPOBAHUS: AUBEPCH(HKALMS, Pe3ePBUPOBAHHE,
JUMUTUPOBAHHUE.
22. AHanmu3 pHCKOB MHBECTUIMOHHOTO mopTderns Ha ocHoBe VaR m CVaR: BO3MOXXHOCTH U OTpaHHYCHUS.
23. KpenuTHslif puck KOHTPAareHTOB B MHBECTHLIMOHHOMN JEATEIbHOCTH: METOJBI OLIEHKU U CHIKCHHS.
24. DKoJOTHYecKHe, conuanbHble u yrnpasieHueckne (ESG) pucku B cOBpeMEHHON MHBECTHIMOHHOM aHAJIMTHKE.
25. IIpumeHerue nepuBaTUBOB ((PHIOYEPCHI, OMIIMOHBI) IS XCIPKHPOBAHMS IIEHOBBIX M BANIOTHBIX PHCKOB
WHBECTHLIMH.
26. JuBepcudukanus Kak croco0 yrnpasieHus: pruckaMu: (OPMHPOBaHUE ONTHMaIbHOTO NopTderns no Mapkosuiy.
27. CrpaxoBaHuE€ NUHBECTULIMOHHBIX PUCKOB: BUJbl CTPAXOBBIX IPOJYKTOB, IIPAKTUKA NPUMEHEHUs B PD.
28. Hcnonp3oBaHue pe3epBHBIX (DOHIOB M BHYTPEHHHUX IOJOXKCHUH IS yIPaBICHUS PUCKAMHU WHBECTHI[HOHHOM
JeATETbHOCTH.
29. XeKUpoBaHIe TPOICHTHOTO PUCKAa B MHBECTHIIMOHHBIX IPOCKTaX C 3aeMHBIM (PHHAHCHPOBAHHEM.
30. WnrerpuposanHas cucteMa ynpasieHus puckamu (ERM) nmHBeCTHIIMOHHONW KOMIAHUH: CTPYKTYpa, IPOIECCHI,
UHCTPYMEHTBL.

ITpumeps! penieHus 3anad

Bamauva 1.

B nHBECTHIIMOHHOM MOPTQeEle aKIMOHEPHOTO 00IIECTBA TPH aKIIMU KOMIIAaHUH «A», JIBE aKIUH KoMIaHuu «by», maTh aknui
KoMIaHuu «B» ¢ 0TMHAaKOBO# KypcOBO CTOMMOCTBIO. Kak M3MEHUTCSI CTOMMOCTh MHBECTHIIMOHHOTO MOPTQETIS, €CIIH KypC
aKkLui KoMnaHuu «A» yBennuutcs Ha 18%, «b» - Ha 16%, «B» - ynager Ha 15%?

Pemenue:
1. OnpenenuM KOJUYECTBO YKa3aHHBIX aKIIMH B HHBECTUITMOHHOM TIOpTdhee
342+5=10

2. PaccuntaeM BIMsSHME U3MEHEHHUS Kypca aKIUi
B*1,18)+ (2 *1,16)+ (5 *0,85)=10,11
3. OmpenennM N3MEHEHNE CTOMMOCTH HHBECTHUIIMOHHOTO IOpTderns
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(10,11 -10) : 10) * 100 = 1,1%.
Bamaua 2.
HomuHanbHas CTOMMOCTB aKI[UK aKIHoHepHOTOo obmiecTBa — 300 pyo.
OmnpenennuTs KypcoBYIO CTOMMOCTD aKITHH Ha PhIHKE IIEHHBIX OyMar, eciii H3BEeCTHO, 9YTO pa3Mep AWBUICH/A OKHIAeTCS Ha
ypoBHE 25%, a pazmep 6aHKOBCKOI cTaBku — 20%.
Pemenne:
KypcoBas croumocts akuuw, pyo.:
Ac=(Au*J):r,
rae AH — HOMHHAJIbHAsI CTOMMOCTD aKI[HH;
J — pa3Mep nuBHICHAA;
T — pa3Mep 0aHKOBCKOH CTaBKH.
Ak = (300 *25):20=375

3anaua 3.

Lennas 6ymara xymiena 1 mapra 2012 rona 3a 15 Teic.py0. u mpoaana 1 mast 2012 roga 3a 18 Toic. pyd. Onpenenuts
JIOXOTHOCTH OTIEpalHU.

Pemenne:

1. Pa3HnIma Mexmy 1eHoH IpHoOpeTeHNs 1 IeHO ITpoIaku paBHA

18—-15=3

2. JIoXOAHOCTb OTepaLuu

3:15=0,2 wim 20% (3a xBa Mecs1a)

3. JoxoaHOCTh onepanuu, % roJloBbIX

20% * 6 = 120%.

3amaua 4.
WHBecTop paccMaTpyBaeT ABa HHBECTUIIMOHHBIX TPOEKTa C LENbI0 BIOKEHUS CPEACTB B OJMH U3 HUX. YKa3aHHBIE TPOSKTHI
XapaKTepU3YIOTCsI CIEAYIOIMME JaHHBIMHU (ThIC. py0.): CTaBka quckoHTHpoBaHuUs 15%.

IIpoext 0 1 2 3 4
A -11200 3900 4300 4900 5120
b -13700 3400 4560 5970 5200

OueHUTh NPUBIEKATEAbHOCTD IPOEKTOB 110 KPUTEPHUSIM YUCTOIO AUCKOHTHPOBAHHOIO 10X0/1a M HHAEKCA 10XOIHOCTH
Pemenne

NPVA=- 11200 + (3900 * ( 1: (1+0,15)) + (4300 * ( 1: (1+0,15)2) + (4900 * ( 1: (1+0,15)3) + (5120 * ( 1: (1+0,15)4)) = -
11200 + 3391,3 + 3251,4 +3221,8 + 2927.4 = 1591,9

NPVB =-13700 + (3400 * ( 1: (140,15)) + (4560 * ( 1: (1+0,15)2) + (5970 * ( 1: (1+0,15)3) + (5200 *( 1: (1+0,15)4) = -
13700 + 2956,5 + 3448,0 + 3925,4 +2973,1 = - 397

ITo xpuTepHIo YUCTOTO JUCKOHTHPOBAHHOTO JI0X0/1a IPOEKT A sIBIIsSIeTCS NPUOBUTEHBIM M €r0 MOKHO NPUHSTH K peaIn3ali,
a IpoeKT b — yOBITOUHBIN M OT HEro CleAyeT 0TKa3aThCs.

C TOYKM 3peHwsI HHIEKCa IOXOTHOCTH:

PIA=12791,9 : 11200 = 1,14 — unaekc OonpIre 1, MPOEKT T0XOAEH

PIb = 13303 : 13700 = 0,97 — unaekc MeHblle 1, MPOEKT YOBITOYHBIH.

CrenoBatenbHO, IPOEKT A sIBIIsIeTCs O0JIee MPUBIICKATEIEHBIM.

3agaun AT CAMOCTOSITENBHOTO PELICHHS
3anaua 1. Yemy noiKeH ObITh paBeH M3HAUYANbHBIH BKJIAJ B OaHKe, YTOOBI 4epe3 § JIeT nmpearnpusTie umeno Ha cuere 500
TBIC. pyOJeH, ecu 6aHK mpeaaraer 9% roIoBEIX?
3agaua 2. [Ipeanpusarie miaHupyeT IpHOOPECTH Yepe3 CeMb JIeT HOBBIH 00BEKT OCHOBHBIX (DOHIOB CTOMMOCTHIO 1,8 MITH.
pybneii. Kakyto cymmy cpencTB HEOOXOANMO Pa3MECTUTD Ha JICTIO3UTHBIH CYET NPEeINpPUATHS B OaHKE B HACTOSIIIEE BPEMS,
YTOOBI Yepe3 CEMb JIET IMETh BO3MOXHOCTb COBEPIIHTH MOKYNKY? [IporieHTHas cTaBka MpUOBIIBHOCTH cocTaBisieT: A) 9%;
b) 11%.
3agaua 3. DUHAHCOBBIN MEHEMKEP NPEIIPUATHS Ipeanoxm1 Bam uasectuposats 50000 py6. B ero mpeanpusTue,
nmoo6ernias Bo3patuth 80000 py6. yepe3 4 roga. KakoBa nporieHTHas cTaBKa MPUOBUTEHOCTH MPETOKEHHOTO BapraHTa?
3amaga 4. dupma «DPoke» mprodperaeT HOBOe KOMITBIOTEPHOE 000pyIOBaHKE 3a 34 THIC. pyOIIei, IPH ATOM IUTAaHUPYETCS B
TeUeHUE OIMIDKAWIINX 5 JIeT eXKEeroAHO MOIydaTh SKOHOMHIO 3aTPaT 110 BEACHHUIO OYXTaaTepCKOoro ydeTra B pazmepe 9 Toic.
pyoueii. CpenHue cTaBKM IO OAHKOBCKHM  JIEIO3UTaM  COCTaBISIIOT  12% roxoBeix. OueHHTE 1eIec000pa3HOCT
JTAHHOW MHBECTHLUH.
3anaua 5. JIeHexKHbIE OTOKU OT pealu3allii NHBECTULIMOHHOTO IIPOEKTA XapaKTEPU3YHOTCSI CIEAYIOIUMH JAHHBIMU.
Omnpenennure CpoK OKYIIaeMOCTH KaIHTAIBHBIX BIOKEHHN U MPOCTYIO HOPMY NPUOBLIH.
IToka3zaTens Ton
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0 1 2 3 4
Pazmep mHBecTHLUH, y.1.€. 5000 - - - -
Bripyuka ot peanuszanuu, y.ja.e. - 4000 3000 6000 7000
Amopruzanus, % - 10 10 10 10
Texymue pacxonbl, HAJIOTH, Y.J.€. - 1000 1100 1200 2100

3agaua 6. Dupma mpeanonaaraeT OCymEeCTBUTh MHBECTULIHOHHBIN MPOEKT 3a cueT OaHKOBCKOro kpeauTa. HeobOxomumo
OTIPEIEITNTH MPEICNIBHYIO CTaBKy 0aHKOBCKOTO MPOIIEHTA, MOJ] KOTOPYIO OHA MOJKET B3ATh KPEIUT B KOMMEPUECKOM OaHKe.
O0BeM uHBecTHPYEMBIX cpencTs cocTaBisteT 7000 ToIc. pyd. cpok peanm3anuu mpoekra 5 jet. [Ipeanpustue paccauTeBaeT
MOJYYUTH OT peau3ally NPOeKTa eXEeTOHO, HaurHas ¢ epBoro roaa mno 2900 teic. pyo.

3anava 7. Heo6xoanMo ouneHUTh 3G PeKTUBHOCTh HHBECTUIIMOHHOTO npoekTa. CpenHuid ypoBeHb HHOIIIUH - 4%. CtaBKa
6aHKOBCKOTO TIporieHTa -13%. [IpoeKT XapakTepHu3yercs CIeIyIoNMI JaHHBIMH:

(tBIC. PYO.)

T'omer 1-i1 2-it 3-i 4-i 5-i 6-it 7-i 8-if
KamnuTanpHble 3aTpaThl 3200 1680 3900 3000

[Tocrynnenus - - 2700 2100 2950 4030 3040 3030

3agaga §. MammHOCTPOUTENIFHOE MIPEANPUATHE PEATN3YeT MPOEKT TEXHUUECKOTO TIePEeBOOPYKEHHS IPOn3BoJICTBA. It ero
OCYIIECTBICHUS! HEOOXOIUMO IIOCIEA0BATENbHO IIPOU3BECTH IO ToAaM ciemyronue 3arpatsl: 3200, 1900, 1400 TeIc. pyd.
[IpoekT HauMHAeT MPUHOCUTH JOXOJ, HAUMHAs CO BTOPOTO rojia OCYIIECTBICHHUS B ciaeqyromux cymmax: 870, 2150,1900,
2400, 2760 TeIc.py0. [IpencTaBUTh pacXombl U TOXOIBI IO MPOSKTY B BHIE MOTOKA JICHEKHBIX CPEACTB U PACCUNTATH
BEJIMYMHY YHCTOTO NTPHUBEICHHOTO TOXO/A, €CII CPEeIHSS CTOMMOCTh MHBECTHPYEMOTO KaruTana paBHa 14%.

3agaua 9. IIpeanpustue pacnonaraer 9000 Teic. py0. U MpeAnoaaraeT BI0XKUTh UX B COOCTBEHHOE ITPOU3BOJCTBO,
TOJTy4asi B TSUCHUE TPeX MOCICAYIONHX JeT exeroauo 4900 Teic. pyd. B To jke BpeMsl mpeAnpusITHe MOXKET MpHoOpecTH Ha
3Ty CyMMY aKIIHU coceqHer pupMbl, mpuHOocsue 20% ronoseix. Kakoit BapuanT Bam npezacrasisercs 6osee mprueMIeMbIM,
€CIT CYUTATh YTO OO0JIee BHITOJHON BO3MOYKHOCTBIO BIIOXKEHUS JieHeT (deM 1o 20% roqoBbIX) NpeanpusiTHe He
pacnonaraet?
3agaqa 10. Heob6xoanMo 1aTh 3aKITIOYEHAE IT0 HHBECTUIIMOHHOMY IIPOCKTY, MCXO/s M3 MTOKa3aTelel: 9HCTOTo
JMICKOHTHPOBAHHOTO JA0X0Ja, HHIEKCA peHTa0eIbHOCTH, BHYTPEHHEH HOPMBI IOXOJHOCTH U TUCKOHTHPOBAHHOTO CPOKa
okynaeMocTH. [Ipu 3ToM cTaBKa JUCKOHTHPOBaHUA B pernoHe A paBHa 12%, a B peruone b - 14%.
1 2 3 4 5 6 7 8 9 10
-500 -2700 -6700

1290 1900 3100 2560 3250 5500 3000

3anaua 11. [Ipennpusitue naaHUpyeT OCYLECTBUTh HOBBIE KallUTaIbHBIE BIOXKEHUS B TeueHue Tpex jeT: 800 Thic. pyo. B
nepBoM roxay, 600 TeIc. pyo. - Bo BTopoM 1 500 THIC.py0. - B TpeTheM. VIHBECTHIIMOHHBIH MPOEKT paccunTaH Ha 10 et ¢
TIOJTHBIM OCBOCHHEM BHOBB BBEICHHBIX MOIITHOCTEH JIMIIH Ha MATOM IOy, KOT/a INIAHUPYEMBIi TOXOBOH CHEKHBIH JOXO0T
cocraBut 750 ThIC. pYO.
Hapacranue romoBoro 1eHeXHOTO 10X0/a B IEepBbIC YeThIpe roja Ho miany coctaBut 30, 40, 65, 95% coOTBETCTBEHHO OT
TUTAHUPYEMOTO fgoxoza 5-ro roxa. [IpexmpusaTue Tpedyer kak MUHUMYM 16% OTHa4YM IIPH MHBECTUPOBAHUH JICHEKHBIX
cpenctB. Heo6xoaumo onpeaenuTs YUCThI JUCKOHTHPOBAHHBIA JOXO0/ HHBECTHIIHOHHOTO IPOEKTa U TUCKOHTUPOBAHHBIA
CPOK OKYIIa€MOCTH.
3agaqa 12. B MHBECTHIMOHHYIO KOMITAaHHIO ITOCTYITHITH JUTST pPACCMOTPEHUS OM3HEC-TIaHBI IBYX albTEPHATHBHBIX IIPOCKTOB.
JlaHHBIC, XapaKTepHU3YIONIUE STH IPOEKTHI, IpUBEACHB! HIbke. CTaBKa AUCKOHTHPOBAHMS 10 IIPOEKTY A IIPHHATA B pa3Mepe
10%, a mpoekra b - 12% (B cBs13u ¢ OoJee MPOAOIKUTENBHBIM CPOKOM €ro peanu3anuu). OLeHuTs IPOEKTHI C TOUKU 3PeHUs
JICKOHTUPOBAaHHOTO CPOKa OKymaeMocTH U kputeprs NPV u BeiOpats Hanbouee 3 hexTHBHBII U3 HUX.

[Ipoekr Tonbl

0 1 2 3 4
A -10700 7900 8800 - -
B -10400 4500 2250 2000 4350

3agaua 13. I HBECTUIIMOHHBIIN IPOEKT paccunTaH Ha 12 €T u TpedyeT KaluTaIbHbIX BIOXKeHHH B pa3mepe 1500 ToIc. pyob.. B
TIEpPBBIC YETHIPE r0JIa HUKAKUX IMOCTYIUICHHN HE 0)KUIAeTCsl, OJJHAKO, B IIOCICAYIONIHE 8 JIST eXEr0IHbII J0X0x cocTaBuT 350
ThIC. py0. ClieayeT I MPUHATH STOT MPOEKT, eCIIU K0IHHUIIEHT TUCKOHTHPOBAaHNUS paBeH 12 %?

3amaua 14. OcymecTBiIeHNE MPOEKTa MO0 CTPOUTENLCTBY IeXa JUIS BBIITYCKa HOBOTO BUJIa TOBAPOB MPEAINOJIATAET CIIEAYIONINE
3aTpatsl o roaam: 460 TeIC. pyo., 720 ThIC. pyod., 450 ThIC. pYO., 280 THIC. PYO.

ITpoekToM MpenycMOTPEHO TOIYISHUE TOXO0I0B, HAUMHAsI CO BTOPOTO T0JIa B CISAYIOMNX cymMMax: 680 Toic. pyo., 550 Thic.
pyo., 900 ThIC. PYO., 950 THIC. PYO., 800 THIC. PYO..

OskugaeMblil peaNbHBINA CpeTHEeroJ0BOH TemMn HHGIAUN cocTaBuT 11%. OnpeaenuTs YUCThI JUCKOHTHPYEMBIN T0XO0 TO
MIPOEKTY, €CIIM CPeAHss [IeHa HHBECTUPYEMOTO KanuTaja cocTaBut: a) 16%, 6)9%.

3amaqa 15. [Ipexnpusatre mpeanonaraeT OCymeCTBUTh HHBECTUIIMOHHBIN IPOEKT 3a cYeT OaHKOBCKOTO KPEANTA.
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Paccuuraiite nmpenenpHyto cTaBKy 0aHKOBCKOTO MPOIIEHTA, IO KOTOPYIO IPENPUSTHE MOXKET B3STh KPEIUT B
KOMMepUECKoM OaHKe.

O6beM nHBecTHpyeMbIX cpencTB coctanisier 1000 Thic. pyd. CpOK peain3zanuu npoekTa - Tpu roja. [Ipeanpusitue
PACCUHTHIBAET MOJYIHUTH OT PeaTU3aIiH MPOCSKTa XKETr0THO, HAYMHAS C MIEPBOTO roja, 10Xo mo 400 Teic. pyoiei.
3amaua 16. imeercs psii MHBECTHIMOHHBIX MPOEKTOB, TPEOYIOMINX PaBHYIO BEIMYHHY CTAPTOBBIX KanmuTaaoB — 600 Teic.
py0. Llena xanurana, T.e. mpeAnonaraeMblii 1oxox, cocrapisier 14%. TpebGyercs BbIOpaTh HanboJee ONTUMANbHBIN U3 HUX,
€CITU MOTOKH TUIaTeXKel (MPUTOK) XapaKTEPU3YIOTCS CICAYIOIMIMMU TaHHBIMHU, ThIC. py0.: . [Ipoekt A: 300; 340; 100;
[poekr b: 260; 180; 320. IIpoext B: 100; 580.

3anmaua 17. ®upma miaaHupyeT HHBECTUPOBATH B OcHOBHBIE (hoHBI 100 MITH. pyO.; IeHa HCTOYHUKOB (PMHAHCUPOBAHUS
cocranisieT 12%. PaccmarpuBatorcst 4eThlpe anbTepHATUBHBIX IPOEKTA CO CIEAYIOLIMMU MOTOKAaMHU IUaTexel (MJIH. pyo.):
mpoekt A:  -45; 23; 16; 20; 17.

mpoexkt b:  -35;  9; 13; 17; 10.

mpoekt B:  -45; 21; 20; 20; 16.

mpoekt I -34;  9; 23; 11; 3.

1) Heo06xoanmMo cocTaBHUTH TUIAH ONTHMAIBHOTO Pa3MENICHHs MHBECTUINH, YINTHIBAs, YTO K PEATH3AI[A MOTYT
OBITH MPUHATHI MPOEKTHI TOJIBKO B MOJTHOM 00BEME.
2) Heo6xoauMo coCTaBUTh ONTUMANBHBIN TUIaH pa3MelieHHs] MHBECTULUH Ha J1Ba TOJa NPH YCIOBHHU, YTO

WHBECTUIINN HA ITAHUPYEMBII O/ HE MOTYT IIPEeBBICUTE 80 MITH. pyOeit.

6.3. TunoBble KOHTPO/IbHBIE BOIPOCHI U 3aJaHUSI LISl IPOMEKYTOYHOH aTTeCTALUH

ITpuMeps! TECTOBBIX 3aaHUN

1. Borpockl 3aKpbITOTO THIIA C OJHUM MPaBUIBHBIM 0TBeTOM (30 BOTIPOCOB)
UTo M3 MepedncIIeHHOTO OTHOCHTCS K pealTbHBIM HHBECTUITHSIM?

A) TTokynka axmuii [TAO «I"aznpom»

B) IIpnoGperenne 3manus [UII HOBOTO IIeXa

C) Pa3menenne cpecTB Ha OAHKOBCKOM JICMIO3UTE

D) INokynxka obnuranwit GpenepansHOrO 3aiima

[IpaBunbHbIN OTBET: B

Kakoii IpHHIUII ISKUT B OCHOBE AUCKOHTUPOBAHUS JEHEKHBIX TIOTOKOB?

A) INpuanun auBepcupUKauu

B) IlpuHuumn BpeMeHHOH CTOUMOCTH JICHET

C) IpuHIUT TUKBUIHOCTH

D) [puniun 3¢ ¢GeKTHBHOTO PHIHKA

ITpaBuibHbI 0TBET: B

Yrto nmoka3bpIBaeT YUCTHIN JUCKOHTHPOBaHHBIN 10X0/1 (NPV) naBecTuinoHHoro npoekra?
A) Cpox OKyIaeMOCTH POEKTa

B) OtHomeHue 10X010B K pacxoam

C) AOCOMNIOTHYIO BETUUMHY MIPUPOCTA LEHHOCTU KOMIIAHUH OT PeaIn3aliy MPOeKTa
D) BHyTpeHHI0I0 HOPMY TOXOTHOCTH

[IpaBunbHeIil oTBeT: C

Kakoe u3 coObITHil pescTaBisieT co00i MpuMep CHCTEMATHIECKOTO (PHIHOYHOTO) prcKa?
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A) 3abacToBKa Ha 3aB0JI¢ IOCTABIIUKA

B) OT35IB NHIIEH3UN Y KOHKPETHOTO OaHKa

C) IoBsimeHue Kiro4eBoi craBku LleHTpanbHBIM GaHKOM
D) C6oii B IT-cucreme mpennpustus

[IpaBunbHeIil oTBeT: C

Kaxkoif MeTof ynpaBieHns! pECKaMH IPEIIoIaraeT ux nepeaady TpeTbeil cropone?
A) usepcuduxamust

B) XemxupoBanue

C) CtpaxoBaHue

D) JlumutupoBanue

ITpaBunbHsIii oTBeT: C

Uro takoe WACC?

A) BayrpeHH:s HOpMa TOXOTHOCTH

B) CpennersBenieHHast CTOMMOCTh KallkTana

C) Nnpexc penTabenbHOCTH UHBECTUIIHIA

D) IncKOHTHPOBAaHHBII CPOK OKYITAaeMOCTH

[IpaBunbHbIit 0TBET: B

WHBECTUIIMOHHBIH MTPOEKT CYUTAETCS TIPUEMIIEMBIM C TOUKH 3pEeHUs BHyTpeHHel HopMbl noxoaHocTH (IRR), ecom:
A)IRR <0

B) IRR > 11eHBI 3a€MHOTO KamuTaia

C) IRR < craBk#M JTUCKOHTUPOBAHHS

D) IRR = NPV

ITpaBuibHbIi 0TBET: B

UTo U3 NepeuncieHHOro ABJseTCs] (PUHAHCOBBIM aKTHBOM?
A) OGopynoBanue

B) ITaTent

C) O6nuranus

D) Ckajckoe nmomenieHue

IMpaBunbasi otBeT: C

Kakas (1)2133 HMHBCCTUIITMOHHOTO MMPOCKTA CBsA3aHa C HanOOJIBIIHM 00BEMOM HWHBCCTUIITMOHHBIX 3anaT?
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A) IlpenuHBeCTHLIOHHAS

B) MuBecTrIonHas (CTPOUTENFHO-MOHTaXXHBIE Pa0OTHI, 3aKyIKa 000PYIOBaHHM)

C) DkcmtyaTalinoHHAs

D) JIukBumanuoHHas

[IpaBunbHbIN OTBET: B

Kakast nenp ygactusi rocynapcTBa B 9KOHOMUKE OTHOCHUTCSI K HHBECTUIIMOHHOM cdepe?
A) YcraHOBICHHE MUHAMAIBHOTO pa3Mepa OILUIaThl TpyAa

B) IlpenocraBienue HAJIOTOBBIX JIBIOT JJI1 ”HBECTOPOB

C) PerynupoBaHue BaJIOTHOTO Kypca

D) IlpoBeneHre aHTUMOHOTIOIBHOM MOJIUTHKH

ITpaBuibHbI 0TBET: B

HHCTpYyMEHTOM J0JITOCPOYHOTO (PUHAHCOBOTO IIAHUPOBAHUS JTUYHBIX (DUHAHCOB SBISICTCS:
A) INoTpebuTenbCKuii KpeAuT

B) BankoBckas kapta ¢ oBepapadTOM

C) NnnuBunyansHblii nHBeCTUMOHHBIN cuet (MHC)

D) Muxkpozaiim

[IpaBunbHeIil oTBeT: C

JuBepcudukaiss HHBECTUITHOHHOTO TOPT(ENs MO3BOJSIET CHU3UTH MPEUMYIIIECTBEHHO:
A) NHGISIMOHHBIA PUCK

B) Cucremaruuecknii puck

C) Hecucrematnyeckuit (CrienupUIECKIii) pUCK

D) [IpouenTtHbIi puck

ITpaBunbHsIi oTBeT: C

Kakoii meTon aHaIM3a HHBECTULIMOHHBIX PUCKOB MPEAIOIaraeT MOCTPOEeHHE HECKOIBKHUX CLIEHAPHEB PAa3BUTHUS COOBITUI?
A) Ananms 6e3yOBITOYHOCTH

B) Cuenapnslit aHam3

C) AHanu3 9yBCTBUTEIBHOCTH

D) Cratuctudeckuit MeTo

[IpaBunbHsIil oTBET: B

ITpn popmMupOBaHUN HHBECTHIIMOHHOM MPOTpaMMBI KOMITAaHUH B TIEPBYIO OYepeb OTOMPAIOTCS TPOESKTHI:
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A) C MUHUMAaJBHBIM CPOKOM OKYIaeMOCTH

B) C makcumansabiM NPV

C) C MuUHUMAaTBHBIM 0OBEMOM WHBECTHIIMHA

D) NanmmunpoBaHHBIE BEICIINM PyKOBOJCTBOM

[IpaBunbHbIN OTBET: B

Jnist 9ero HCToub3yeTcst HoKa3zaTelb «Cpok okymaemoctm» (Payback Period)?

A) Ist n3MepeHus o0IIeH TOX0JHOCTH MTPOeKTa

B) J171s1 o1leHKH JIMKBUHOCTH M PUCKA MIPOEKTa

C) Jlnst ydera CTOUMOCTH KaruTaia

D) Jlns pacyera 4ncToit mpuObLIH

ITpaBuibHbI 0TBET: B

Kakoe yTBepkIeHIe XapaKTepu3yeT OOIUrannio Kak pHHAHCOBBIA HHCTPYMEHT?
A) JlaeT mpaBo Ha yIpaBICHUE SMUTEHTOM

B) SIBnsercs monroBoii ieHHOH Oymaroi

C) IlpenocraBisieT HEOTPAaHUYEHHBIH JOXO

D) He mmeer cpoka morameHus

[IpaBunbHbIit 0TBET: B

Uro 03HaYaeT NOHATHE «aTbTEPHATUBHAS CTOMMOCTD KalnuTaja»?

A) CroumocTs ycrapesiiero o00py1oBaHus

B) Jloxox, KOTOPBIH MOKHO HOIYy9UTh OT HAWIYYIIErO U3 OTBEPIHYTHIX BAPHAHTOB HHBECTHPOBAHNUS
C) HomuHanbHast CTOUMOCTD aKITHi

D) Croumocts yciyr 6aHka

ITpaBuibHbIi 0TBET: B

Kakoii u3 cnoco00B MUHUMM3aLIUU PUCKOB OTHOCUTCSI K BHYTPEHHUM OPraHU3allMOHHBIM Mepam?
A) XemxupoBanue QpprodepcaMu

B) Co3nanue pesepBHoTo hoHIA

C) Iokymka cTpaxoBOTO HOJIHCA

D) AyTcOpCHHT pUCKOBBIX (PYHKIIH

[IpaBunbHsIil oTBET: B

JIM3UHT OTIIMYaeTCs OT Kpeaura T€M, 4YTO:
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A) Ilpu nu3uHTe IpeaAMeT CAEIKH OCTAaeTCsl B COOCTBEHHOCTH JIU3UHIOATENS 0 BBIKYIA

B) JIuzunr Bcerma nopoxe Kpeaura

C) JIusuHr He npeamnonaraet rpadyk miaTexei

D) JIn3uHT KOCTYIIEH TOIBKO (PH3NIECKUM JIHIAM

[IpaBunbHEI OTBET: A

Kaxkas mens THIHOTO (PMHAHCOBOTO IUIAHUPOBAHMUS SIBISIETCS JOJITOCPOTHOMN?

A) INokynka IpoIyKTOB Ha HENEITI0

B) Omnara KOMMyHaIbHBIX YCIyT

C) ®opmMupoBaHUe IEHCHOHHOTO KaIkTana

D) [Ipuobperenue OLITOBOM TEXHUKH B PACCPOUKY

ITpaBunbHsIii oTBeT: C

ITon MHBECTUIIMOHHOMN AEATENbHOCTBIO TOHUMAETCS:

A) TOJILKO BJIOYKEHHE JICHET B OaHK

B) BnokeHME HHBECTHITMH M OCYIIECTBICHHE PAaKTHICSCKUX JEUCTBUH IS TOTYdSHUS TPUOBIIH
C) sMuccus eHHBIX Oymar

D) TonbKO MOKYyITKa HEABMXKUMOCTH

[IpaBunbHbIit 0TBET: B

IMTokazatens MIRR (MomuduirpoBaHHast BHYTPEHHSSI HOPMa TOXOJHOCTH) yeTpaHseT HegoctaTok IRR, cBsi3aHHSBI C:
A) mpeAnonaoKeHueM O PEHHBECTUPOBAHIH POMEKYTOUHBIX JEHEKHBIX MTOTOKOB 10 craBke IRR
B) urHopupoBaHneM BPEMEHHOHM CTOMMOCTH ACHET

C) HEBO3MOXKHOCTBIO CPaBHEHHUS IIPOEKTOB Pa3HOTO MacmTada

D) cnoxuocthlo pacyera NPV

IIpaBuibHBIA OTBET: A

Kakoe neifcTBre MOMOKET MPOKOHTPOIUPOBATH (PUHAHCOBBII PUCK B TMYHOM OromxeTe?

A) Hcnions30BaHME BCeX KPEIUTHBIX JINMHUTOB

B) ®opmuposanue pesepsHOro GoHma Ha 3—6 MecsIEeB pacXo10B

C) Ilokymka aKTHBOB TOJBKO Ha 3a€MHBIE CPEJICTBA

D) Otka3s ot BeeHusI OromKeTa

[IpaBunbHsIil oTBET: B

IMpenuaBecTHIIMOHHAS (ha3a MPOEKTa BKIIFOYAECT:
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A) Dxcmyaranuio o0beKTa

B) Pazpabotky TOO 1 MapKETHHTOBBIE UCCIICIOBAHUS

C) 3akynky 000pya0BaHus

D) Hauncnenne aMmopTr3anun

[IpaBunbHbIN OTBET: B

Uro Takoe WHBECTUIIMOHHBIIN MOPTdhens?

A) IlepedeHs Bcelt MPOAYKITH KOMIAHUT

B) CoBOKymHOCTb LIEHHBIX OyMar v Jpyrux akTUBOB, YIIpaBIsieMas Kak eIMHOE LENoe
C) YcraBHbIHi KanuTas GUPMEI

D) Jleburopckas 3a10KEHHOCTh

ITpaBuibHbI 0TBET: B

Kaxkast ¢opma ygacTns rocynapcTsa B 5SKOHOMHKE HanOoJiee BaKHa JUIsl CTUMY/IMPOBAHNS YaCTHBIX HHBECTHIIUN?
A) Hanmonanuzanus npennpusiThii

B) AnMuHHCTpaTHBHOE IIEHOOOpa3oBaHNe

C) I'ocyaapcTBEeHHO-4aCTHOE TAPTHEPCTBO

D) 3anper Ha HHOCTpaHHBIE HHBECTHIIUH

[IpaBunbHeIil oTBeT: C

Eciu NPV npoekra 010XUTENEH, TO:

A) IRR paBHO Hy:10

B) IRR MeHbIIIe CTaBKU TUCKOHTHPOBAHUS

C) IRR GoutbIe cTaBKU AUCKOHTUPOBAHHS

D) cpok oxymaemocT GeckoHeUeH

ITpaBunbHsIi oTBeT: C

Kakas xapakTepucTuka OTHOCUTCS K MOPT(EIbHBIM UHBECTULIHUAM?
A) Ipsmoit KOHTPOIIb HaJl EATETBHOCTHI0 KOMIAHUT

B) IIpuobpeTeHne KOHTPOJILHOTO MaKeTa aKIHi

C) Llens — momy4deHne 10X01a U TUBEPCUPHUKAIHS PUCKOB

D) Yuacrtue B onepaTHBHOM YIPABICHUH

IMpaBunbasi otBeT: C

Yro u3 MNEPCUUCIICHHOTIO OTHOCUTCA K MCTOJJaM Ka4YCCTBCHHOI'O aHAJIM3a pI/ICKOB?
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A) Pacuer VaR

B) Meton «mepeBa pemeHnin

C) SWOT-ananu3 1 METOJ1 SKCHEPTHBIX OLIEHOK

D) Crartuctuueckuii aHaIH3 TPEHIOB

[IpaBunbHeIil oTBeT: C

UYro Takoe TMKBUAAOHHAS CTOMMOCTh HHBECTHIIMOHHOTO MPOEKTa?
A) CymMa BceX WHBECTHIIHI

B) Uncras cToMMOCTh aKTHBOB IPH 3aBEPIIEHUH MPOEKTa (TIOCIe MPOJaKd OCTATOUHBIX aKTHBOB)
C) banarcoBas CTOMMOCTE OCHOBHBIX CPEJ/ICTB

D) YOBITOK OT 3aKpBITHS TIPOEKTA

ITpaBuibHbI 0TBET: B

2. Bompockl Ha yCTaHOBIICHUE COOTBETCTBHS (5 BOIIPOCOB)
Bomnpoc 31. YcraHoBHTE COOTBETCTBUE MEXKIY METOIOM OIICHKH WHBECTHIINN M €r0 XapaKTePUCTUKOM:

Merog  XapakTepucTuka

1. NPV A. OtHolleHHe NPUBENEHHBIX 10XO0/0B K IPUBEICHHBIM 3aTpaTaM
2. IRR  B. CraBka auckoHTa, npu kotopoid NPV = 0

3.PI C. AGCOMIOTHBIM MPHUPOCT LEHHOCTH KOMIIAaHUU

4. PP D. Ilepuox Bo3BpaTa nepBOHAYAIBHBIX WHBECTHUILIMM

Ortser: 1-C, 2-B, 3-A, 4-D

BOI'IpOC 32. YcTaHOBHTE COOTBETCTBHE MCXIAY BUAOM PUCKaA U €TI0 OITMCaHHUEM!

Puck Omnucanue

1. Nadnsuuonnsii  A. CHUKEHHE HOXOAHOCTU M3-32 M3MEHEHHS CTaBKHU MPOLIEHTA
2. IIpoueHTHBIN B. O0ecliennBaHue A0XOJ0B B PE3y/IbTaTe POCTA IICH

3. BantorHbli C. HeBpimonHeHNE 0053aTENBECTB KOHTPAreHTOM

4. KpenuTHblit D. Y0ObITKH 13-32 KoNebaHUi 0OMEHHOTO Kypca

Ortser: 1-B, 2-A, 3-D, 4-C
Bompoc 33. YcraHoBHTE COOTBETCTBHE MEXTY HCTOUHIKOM (PUHAHCHPOBAHMS HHBECTHIINH U €TI0 XapaKTEePUCTHKOM:

Hcrounuk OcobeHHoCTh

1. Hepacnpenenennast mpuObsutb A. Bo3BpaTHOCTh, CPOYHOCTD, IJIATHOCTH

2. bankoBckuil KpeauT B. Camplii nemeBsiif, He oOaraeTcs HaJIOTOM (Ha TPUOBLIB)
3. Omuccus akuuid  C. He TpeOyeT BO3Bpara, HO pa3MbIBA€T KOHTPOIb

4. AMOPTH3aIIMOHHBIA (OHT D. BuyrpeHHwuii, 1ieneBoit 1 BOCIPOU3BOICTBA

Ortsert: 1-B, 2-A, 3-C, 4-D

BOHpOC 34. YcTaHOBHTE COOTBETCTBHE MCXKIAY cTaauel KU3HEHHOTO IIUKJIa IMPOCKTa U OCHOBHBIM JCHCKHBIM IIOTOKOM:

Cramgust  XapakTep IEHEKHOTO MOTOKa

1. IlpenuHBECTUIIMOHHAS A. OrpunaTenbHblil (pacXxoabl Ha UCCIEIOBAHKE)
2. NUuBectunmonnas B. Pe3ko oTpunaTenbHbI (Kan3aTpaThl)
3. DkcIulyaTalluOHHAS C. IonoxuTenbHBIH (TOXOIBI OT TPOIAXK)

4. JluksuganmoHHas D. MoeT ObITh NOJOXHUTENBbHBIM (IIPOAaka aKTUBOB)
Ortser: 1-A, 2-B, 3-C, 4-D
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Bompoc 35. YcraHoBHTE COOTBETCTBHE MEXKTY CIOCOOOM YHPaBICHUS PHCKOM U €r0 IPIMEPOM:

Cnoco6  IIpumep
1. TlpenoTBpamenre A. CTpaxoBaHHE MPOU3BOJCTBEHHOTO 00OPYIOBAHUS

2. Ilpunarue B. Otka3 oT cTpoHTeNnsCTBa B CEHCMOOIACHOH 30HE
3. Ilepenaua C. CozpnaHue pe3epBa Ha BO3MOXKHBIE TTOTEPU
4. CHuxeHue D. lnBepcr¢ukanus mMoCTaBIIMKOB CHIPBS

Ortser: 1-B, 2-C, 3-A, 4-D

3. Bompockl Ha ycTaHOBJIEHHUE MOCIIEI0BATEILHOCTH (5 BOPOCOB)

Bormpoc 36. Pacriosnioxkute B mpaBMIIbHOM JIOTHYECKON TIOCIEI0OBATENILHOCTH 3TAIbI TIPOIECCa YIPaBICHHS
WHBECTUIIMOHHBIMH PUCKAMHU:

MOHHUTOPHHT U KOHTPOJIb PUCKOB

Wnentuduxanus puckon

Br100p 1 peanu3aiys METOI0B YITPABICHUS PUCKAMH

KonndecTBeHHas ¥ Ka4eCTBEHHAS OIIEHKA PUCKOB

OtBer: 2 >4 >3 —>1

Bonpoc 37. OnpeaenuTte MocienoBaTeIbHOCTD (a3 )KU3HSHHOTO ITUKJIa HHBECTHIIMOHHOTO MPOEKTa:
OkcmmyatannoHHas (aza

WNuBecrunmonnas ¢asa

JluxBunanmonHas ¢asa

[MpenuaBecTHIIMOHHAS (a3a

OtBer: 4 —>2—>1—3

Bompoc 38. PacrionoxuTe B MOpsiAKe YBEIMUCHUS PHCKA CIeAYyIONMe (GrHAHCOBBIE HHCTPYMEHTHI (OT HaMEHee PHCKOBOTO
K HanboJiee pUCKOBAHHOMY):

Aknuu craprarna

I'ocynapcTBeHHBIE OOIUTranuN

KopnopaTuBHBIE 00IHTAIN HAZEKHOTO SMUTEHTA

BankoBckuii Iemo3UT

OtBet: 4 — 2 — 3 — 1 (geno3uT, rocoOIUranyi, KOPIOOIUTraIliy, AKIIUK CTapTara)

Bomnpoc 39. YcraHoBuTE TOCIEI0BATEIBHOCTD ACHCTBHIT HHBECTOPA P (GOPMUPOBAHHUH JIMYHOTO HHBECTHLIHOHHOTO
noptgens:

BBI160p KOHKPETHBIX aKTHBOB

OmnpeneneHne HHBECTHIHOHHOTO MPoduIIs (PUCK-TOXOTHOCTb)
OmpeneneHue Lemneil 1 ropu30HTa HHBECTHPOBAHUS
PebanancupoBka noprdens

OtBeT:3 52 —>1—54
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Bomnpoc 40. [TocnenoBatenbHOCTs NPUMEHEHHSI METOI0B OLIEHKH WHBECTHIIMHN B JIOTHKE «CHaYaja — KaueCTBEHHBIH, 3aTeM —
KOJIMYECTBEHHBIN) :

Pacuyer NPV

AHamn3 9yBCTBUTEIIBHOCTH

DKcIepTHast OLIeHKa IPOEKTHOM KOMaH IbI
O1eHKa PUCKOB 110 METOJTy «JIepeBa pelIeHUD»

OtBet: 3 —» 1 — 2 — 4 (3kcnepTH3a — pacuéT — CLCHAPHBINA aHaU3 — JePEeBO PELIEHUI — XOTS TOMYCKaeTcsl HHas
JIOTHKA, HO Ba)KHA KAYECTBEHHASI CTAJIUS TIEPBOH)

4. Bormpocsl ¢ BBIOOPOM JABYX MpaBUIIbHBIX 0TBETOB (10 BompocoB)
Bomnpoc 41. Kakue aBa nmpru3Haka XapakTepu3yloT pruHaHcoBble nHBecTUIMH? (BriOepuTe 2 BapuaHTa)

A) OOBeKT — peanbHbIE AKTUBHI (3aHUS, 000PYIOBaHHE)

B) O0BekT — 1ieHHBIe OymMarn u npaBa

C) HenocpencTBeHHOE ydacTHe B IPOU3BOACTBE

D) Lenb — nonydeHne 10X01a ¥ CHSKYISIHS

E) Coznanue HOBBIX TPOU3BOICTBEHHBIX MOILHOCTEH

[IpaBunbubie oTBeTH: B, D

Bonpoc 42. Kakue aBa MeTo1a OTHOCATCS K TUCKOHTHPOBAHHBIM METO/1aM OLIEHKH () (EKTHBHOCTH MHBECTHITHI? (2 0TBETA)
A) PP (cpoxk okymaemocTn)

B) NPV (uuncras npuBenieHHast CTOUMOCTb)

C) ARR (mpocTtas peHTabenbHOCTh)

D) IRR (BHyTpeHHSS HOPMa TOXOJHOCTH)

E) PB (nmpoctoii cpok OKynaemMocTu)

[IpaBunbubie oTBeTH: B, D

Bomnpoc 43. Kakue aBa HHCTpyMEHTa BXOAAT B IMYHOE (PMHAHCOBOE MJIAHUPOBAHUE JIJIs OJTOCPOUHBIX Ieneit? (2 oTBeTa)
A) KpenurHas xapra

B) UnauBuayansHbI HHBECTULIMOHHBIN CUET

C) oTpebuTenbckuii KpeauT Ha TenehoH

D) HakonurensHOE CTpaxoBaHKE KU3HU

E) OBepapadt

[IpaBunbubie oTBeTH: B, D

Bomnpoc 44. Kakue nBa Buia puckOB MOXKHO YMEHBLIUTH ¢ OMOLIBIO JUBEPCH(HUKALNK HHBECTUIIMOHHOTO mopTdernst? (2
0TBeTa)
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A) PeIHOYHBIN (CHCTEMATHUECKUH)

B) KpenutHslil prcK KOHKPETHOTO SMHTEHTA

C) UHDAAIMOHHBIH pHCK

D) OtpacneBoii puck

E) IIpoueHTHBII prck (MaKpo)

IIpaBunsHbIe oTBETHL: B, D

Bompoc 45. Kakue aBe popMBI ydacTHs TOCy1apcTBa B SKOHOMHKE HANIPSIMYIO CTUMYITHUPYIOT HHBECTHITNH? (2 OTBETA)
A) VIHBeCTUIIMOHHBIN HAJIOTOBBIA KPEIUT

B) Hanmonanusanus npeanpustait

C) I'ocynapcTBeHHBIE TAPAHTHH IO KPEAUTAM

D) VBennuenne Haora Ha MpHOBIIH

E) 3anperuTensHple NONUIHMHBL HA UMITOPT 000PYIOBaHUS

IMpaBumbHEIE OTBETH: A, C

Bomnpoc 46. Kakue aBa mokaszatess XapaKTepU3yIOT CTPYKTYPY KanuTajia MHBECTUIIMOHHOTO npoekTa? (2 oTBeTa)
A) NPV npoekra

B) Jlons cobcTBeHHOTO KanuTana

C) Koadpunuent punancororo poruara (D/E)

D) CraBka AHUCKOHTHPOBAHUS

E) Cpoxk oxynaemoctu

IMpasumbHEIE 0TBETH: B, C

Bonpoc 47. Kakue aBa crioco6a OTHOCATCS K YIIPABICHHIO pUCKAMH Ha YPOBHE MpeanpusITusa? (2 oTBeTa)

A) XemxupoBanue QpprodepcaMu Ha Ouprke (BHEITHII HHCTPYMEHT — MOKHO OTHECTH K yIpaBlieHuto, Ho st [1K-2.3 mydme
BHYTPEHHUE METO/IBI)

B) JlumutrpoBaHie KOHIEHTPAIIMH PUCKOB

C) Coznanue quBepcupUIMPOBAHHOTO MOPTQENS IIPOCKTOB

D) UrnopupoBaH#e MasbIX PUCKOB (HE CIIOCO0O yIpaBIeHUs])

E) Ilokynka nepuBaTHBOB (XSIKHPOBAHHE) — TOXKE CIOCO0

Bonee xoppektnsie 1 [1K-2.3: B, C (BHyTpeHHHE OpraHU3allMOHHbIE METObI)
ITpaBunsHble oTBETHL: B, C

Bormpoc 48. Kakue iBa ycnoBus XapaKkTepHbI AJIs JIM3UHTA 110 CPaBHEHUIO ¢ KpeauroMm? (2 oTBeTa)
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A) Ipeamer IU3MHTAa HAXOANUTCS HA OaaHCe JTM3HHTOIATENs 0 BEIKyHa

B) JIuzunr Bceraa 6ecripoIieHTHBIN

C) Bo3moxHa SKOHOMHS HAa HAJIOTE HA UMYIIECTBO

D) JIuzuHTr He TpeOyeT aBaHca

E) JIuzuHr HOCTYNEH TOIBKO IOpIHLAM

ITpaBunbHble 0TBETHL: A, C

Bonpoc 49. Kakue aBa NOHATHS HAIPSAMYIO CBSI3aHBI C BpEMEHHOH CTOMMOCTBIO JieHer? (2 oTBeTa)
A) JIUCKOHTHPOBaHHE

B) Amopruzanus

C) Hapamenne (KOMIayHI1HT)

D) Undunsnus kak obeclieHuBaHue (XOTs CBsA3aHa, HO (YOpMabHO — JIydIlle JUCKOHTHPOBAHKUE U HAPAIICHHUE)
E) PentabenbHOCTD MPOAaK

ITpaBunbHble 0TBETHL: A, C

Bomnpoc 50. Kakue aBa AeliCTBHS B JIMYHBIX (PMHAHCAX TIOMOTAIOT KOHTPOJUPOBaTh pUCKHU (B cooTBeTcTBHM ¢ YK-10.2)? (2
OTBETA)

A) PerynsipHoe BeneHue OromKeTa 10X0I0B U PACX0A0B
B) Hcmnonp3oBanne BceX KPSTUTHBIX IAMUTOB

C) ®opmupoBaHue pe3epBHOro HoHIa

D) Brnosxenne Bcex cOepekeHM B OANH aKTHB

E) Otka3 ot cTpaxoBanust

IMTpaBumbHEIE OTBETH: A, C

5. Bonpocs! OTKPHITOTO THIIA: BCTABUTH NMPOIYIIEHHOE CIIOBO (5 BOIPOCOB)
Bomnpoc 51. IIpornece npuBenenns Oyaymieli CTOMMOCTH JICHET K TEKYIIeH Ha3bIBaeTCS

OrtBeT: JAUCKOHTHUPOBAHHUC

Bompoc 52. CraBka qUCKOHTHPOBAHHUS, IIPU KOTOPOIl YHCTAs MPUBEACHHAS CTOMMOCTB IIPOEKTa PaBHA HYIIO, HA3BIBACTCS
HOPMOH JOXOIHOCTH.

OTBeT: BHYTpEHHEH

BOHpOC 53. PI/ICK, CBSI3aHHBIN C BO3MOYKHOCTBIO MOTEPh U3-3a HCUCITOJIHCHUA KOHTPAIrCHTOM CBOUX 06H33TCHBCTB,
Ha3bIBACTCA PUCKOM.

OTBeT: KPeOIUTHBIM

Bompoc 54. CpenHeB3BelIeHHas CTOMMOCTE COOCTBEHHOTO M 3a€MHOTO KalnTajla KOMIIAaHHK 0003HadaeTcs abopeBuaTypoi

OTtBeT: WACC
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Bomnpoc 55. [yt cHuKeHUsI pUCKOB B IMYHOM OIO/KETEe PEKOMEHAYETCS UMETh pe3epBHBIN (POHI B pa3Mepe He MeHee
MECSIYHBIX PACX0/10B (BIMIINTE YHCIIO Yepes educ).

Ortser: 3-6

6. Borrpocer oTKpeITOTO THIA ¢ 0TBeTOM «BepHo» / «HerepHO» (5 BOIIPOCOB)

Bomnpoc 56.

«Yewm BrIlIEe BHYTpEeHHSS HOpMa goxoaHocTH (IRR) mpoekTa mo cpaBHEHUIO CO CTOMMOCTBIO KaluTaia, TeM IPOeKT
IpUBIIEKaTeNbHEE». DTO YIBEPXKICHHE. ..

Ortset: BepHo

Bomnpoc 57.

«CucremaTnaecknil (PbIHOYHBIH) PHCK MOXKHO TIOJTHOCTBIO YCTPAHUTE C TOMOIIBIO IUBEPCH(DUKAIINN HHBECTHI[IOHHOTO
noptdens». ITO YIBEpKAEHHE. . .

OrtBert: HeBepHo (uBepcuduKaIys ycTpaHseT HECHCTeMAaTHISCKIH PUCK)

Bormpoc 58.

«YdacTre rocynapcTBa B 5KOHOMHKE B (hOpMe roCyJapCTBEHHO-UYaCTHOTO MTApTHEPCTBAa MOYKET CTUMY/IMPOBAThH YaCTHBIC
WHBECTUINU B HHPPACTPYKTYpY». DTO yTBEPKICHHUE. ..

Otser: BepHo

Bomnpoc 59.

«Cpox oxynaemoctu (Payback Period) yauteiBaeT BpeMEHHYIO CTOMMOCTB JICHET, €CJIM OH PACCUUTAH HPOCTBIM METOIOM.
DTO yTBEpXKIEHHUE. ..

Otset: HeBepHO (IPOCTO¥ CPOK OKYHMAEMOCTH HE AUCKOHTUPYET IOTOKH)

Bomnpoc 60.

«DopMHpOBaHUE INYHOTO HHBECTHIIHOHHOTO HOPTGhENs ¢ yIETOM LeJIed 1 TOPU30HTA INITAHUPOBAHUS COOTBETCTBYET

npuniunaM YK-10.2». Oto yrBepkaeHue. . .

Ortset: BepHo

6.4. Kputepuu oneHuBaHUA

HroroBas oIeHKa IO JUCHUILINHE B CEMECTPE CKJIA/IBIBACTCS U3 OOIIETO KOJIMYECTBA OaII0B TEKYIIEH X HTOTOBOH
aTTecTaluu

PeliTuHT cTyneHTa onpenensercs Kak cymma 0ajuioB 3a paboTy B ceMecTpe (TeKyllast aTTecTalus) 1 0aJIoB, MOJy4eHHBIX B
pe3ynbTaTe 9K3aMeHa (MTOroBas aTTecTalys). Y CBOCHHE U3ydaeMOoil CTY/ICHTOM Y4eOHOH JUCHUIIIINHEI B CEMeCTpe
oneHnBaeTcst MakcuMyM B 100 6amos.

I. Texymias attectanus (padota B cemectpe) — 60 6amioB

1. CTymeHTHI BHIOIHSIOT BCE BUABI yaeOHOH paboTHI (BKIFOYast CAMOCTOSTEIBHYIO).

2. C nenbio KOHTPOJIS YCTIEBAEMOCTH CTYICHTOB B XOJ€ H3Y4EeHHS AUCIUILIHHEL B CepeIUHE CEMECTpa IPOBOIUTCS
MPOMEKYTOYHAS aTTECTALIUS

3. B KOHIIe ceMecTpa CTyIEeHT MMeeT BOZMOXHOCTh OJIMH Pa3 TepenrcaTh OJHY U3 HEYyAaqHO BHITOJHEHHBIX KOHTPOJIBHBIX
paboT mo cBoeMy BbIOOPY. [IpH 5TOM mpexHIE 6aUThI, TOJTYdeHHBIC 32 paOOTy, aHHYITHPYIOTCS, ¥ paboTa OIleHUBAETCS
3a2HOBO.

4. [IperoaBaTellb MOKET HAYHCIIATH CTYACHTY JOMOJIHUTEIbHBIC OaJUTBI 32 0COOBIC YCIIEXH B U3Y4CHUH AUCIIATUTHHEL
(moxmapl, aKTUBHAS paboTa y JOCKH, YIACTHE B CTYICHUECKUX KOH(PEPESHIHUAX U T.IL.).

Hwke mpuBeaeHo MakCMMallbHOE KOJMUYECTBO 0AIJIOB, KOTOPOE MOXKET HabpaTh CTyAEHT 3a09HOHN (POpMBI 00yIEHUS 10 BCEM
BUJIaM y4eOHOU IESTENFHOCTH B TCUYCHHE CEMECTPA.

BanpHas oreHKa CTYICHTOB O9HON (OPMBI 00YUICHHS — TeKymmas paboTa B ceMecTpe

Ne Bun yae6HOIT paboTh MaxkcuManabHOE KOJIHIEeCTBO 0auIoB
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1 Joximan, acce 10

2 Tecr 10

3 Pemrenue 3agau 20

4 Kontponsnas pabora Nel 10

5 Kontponsaas pabora Ne2 10
Bcero 60

Hiokxe npencraBiieH HOPSI0K OMPEIENICHNS] HTOTOBOI OIIEHKH Ha OCHOBE OaJTBHO-PEHTHHTOBOM CHCTEMBI.

No Ob6mas cymma 0aioB OreHka
1 81 — 100 oTnmuuHO
2 61 — 80 xopomio
3 41 — 60  ymoBIETBOPHUTEIHHO
4 40 u meHee HEYIOBJIETBOPUTEILHO
7. YAEBHO-METOAUYECKOE I THO®OPMALIMOHHOE OBECIIEYEHUE JUCIUAIIJINHBI (MOAY JISI)

7.1. Pexomenayemasi 1utTeparypa

7.1.1. OcHoBHas1 IMTepaTypa

ABTOpBHI, 3arnaBue WznarensctBo, | Pecype
JI1.1 |Pymsnuesa E. E. VIHBeCTHUIIMOHHEBIHN aHAN3: YIeOHUK JUIS BY30B Mockaa : }OpaiiT, 9BC
(https://urait.ru/bcode/584792) 2026
JI1.2 | Kacbsiuenko T. I'., VIHBECTUIIMOHHBIN aHAN3: YIeOHNUK U MPAKTUKYM AJIS By30B Mockaa : FOpaitr, 3BC
MaxosukoBa I'. A. (https://urait.ru/bcode/585229) 2026
JI1.3 | Ky3nenos b. T. WHBECTUIIMOHHBIH aHAIN3: YICOHUK U MPAKTHKYM JJIs BY30B Mockaa : FOpaiir, 9bC
(https://urait.ru/bcode/598442) 2026
7.1.2. JlonoiHUTeAbHAA JIUTEPATYpPa
ABTOpBHI, 3arnaBue WznarensctBo, | Pecype
JI2.1 | bnay C. JI. WHBECTUIIMOHHBIN aHAIN3: YICOHUK Mockaa : 9bC
(https://biblioclub.ru/index.php?page=book&id=720265) Jamkos u K,
2025
JI2.2 |U33yka T.b., KonudecTBeHHBIN (MHAHCOBBIN U MHBECTUIIMOHHBINA aHAJIN3: Mocksa : OO0 9BC
I'epacumosa E.b., YIEOHHK "HayuHo-
Munosunosa C.H., (https://znanium.ru/catalog/document?id=465462) M3JaTeIbCKUN
Huxudoposa H.A. uentp MHOPA-
M", 2025
7.1.3. MeToanueckue pa3padoTku
ABTODEIL, 3arnaBue UznatensctBo, | Pecypc
JI3.1 |U3z3yka T.b., KonnuecTBeHHBIH (DMHAHCOBBI M MHBECTHIIMOHHBINA aHAIN3! Mockaa : OO0 9BC
I'epacumona E.b., IMpakTuxym: yaebHOE TOCOOHE "HayuHo-
Munosugosa C.H. (https://znanium.ru/catalog/document?id=466406) HM31aTEIbCKHUI
uentp MHOPA-
M", 2025

7.2. Ilepeuens pecypcoB HHGOPMAIHOHHO-TE1eKOMMYHHKAIIMOHHOI ceTu "UHTepHeT"

€]

eLIBRARY.RU [DnexTpoHHEIH pecypc] : anekTpoHHas oubmuoteka / Hayd. anekrpon. 6-ka. URL:
http://elibrary.ru/defaultx.as.

22

YHuBepcuTeTcKas OMOIMoTeKa OHIANH [ DIeKTPOHHBIN pecypc]| : ameKTpoHHo-0nbmoreunas cucrema (3bC) / OO0
Jupextmenua [Ta6mummar.  URL: http://biblioclub.ru/.

33 |JlaHb [DnekTpoHHEIN pecypc] : anekTpoHHO-0ubmnoreunas cucrema (OBC) / m3narenscrBo Jlanb. URL:
http://e.lanbook.com/.
7.3 llepevyenb nHGOPMAIHOHHBIX TEXHOJIOT M
7.3.1 IIporpammHoOe o0ecrieyenmne
Adobe Reader

7.3.2 lIpodeccuonanbHubie 62361 JTAHHBIX U HH(OPMALMOHHO-CIPABOYHBIE CHCTEMbI
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1. Jlanp [DmekTpoHHEIH pecype] : anexkTpoHHO-OmbmmoTednas cucrema (OBC) / m3narensctBo Jlans. — URL:
http://e.lanbook.com/.
2. YHuBepcuteTckas OHMOIMOTEKa OHJIAWH [ DNEKTPOHHBIN pecype]| : AeKTpoHHO-OnbmroTeuHas cucrema (ObC) /
00O Hupexrmenua [Tabnumunr. — URL: http://biblioclub.ru/.
3. eLIBRARY.RU [OnexTpoHHBIH pecypc] : amekTpoHHas 6ubmmoreka / Hayd. snekrpon. 6-xa. — URL:
http://elibrary.ru/defaultx.as.
4. Poccuiickoe obpa3oBanue [DnekTpoHHBIH pecype] : denepansnsii nopran / @AY THUN UTT «Mudopmuxay. —

Mocksa, 2002 — . — URL: http://www.edu.ru/.

8. MATEPHAJIBHO-TEXHUYECKOE OBECIIEYEHME JUCIUIIJINHBI (MOJY JIA)

JIst ycrenrHoro OCBOEHHs IUCIMILTMHBI KOHTAKTHAsE yaeOHast paboTa J0JKHA TIPOXOUTH B ayTUTOPHHU C MYJIbTHMETUIHHBIM
000pyIOBaHHEM.

OcBoeHue JUCHUIUIMHBI UHBAJIUAAMU U JIMIAMU ¢ OTPAHUYCHHBIMU BO3MOKHOCTAMU 310POBbS OCYHICCTBIIACTCA C
HCIIOJIb30BAHHUEM CPECACTB 06y‘{€HI/IH o6mer0 U CIICOHUAJIBHOI'O Ha3HAYCHUA:

— JICKIIMOHHBIC ayIUTOPHHU (yKaSaHHLIe BBIH.Ie) - MyJ'IBTPIMe,I[PIfIHOC O60py,[(OBaHI/IC; HUCTOYHUKHU ITUTAHUA I
WHIWNBUAYAJIBHBIX TCXHUYCCKUX CPEJICTB,

— ydeOHas ayAUTOPHS U IPAKTUICCKHUX 3aHATHH (CEMHHAPOB) — MYJIBTHMEIUITHOE 000pYAOBaHNE;

— ydebHas ayAUTOPHUs Ul CaMOCTOSITENbHON paboThl — CTaHAapTHBIE paboule MecTa C IepPCOHANBHBIMU KOMIBIOTEPAMH;
pabodee MecTo ¢ MepCOHAIBHBIM KOMITBIOTEPOM, C IPOTPaMMOI SKPaHHOTO JOCTYIA, IIPOrPaMMOi SKPaHHOTO yBETHICHHS U
OpaiiIeBCKIM AUCIIIEEM AJISL CTYAECHTOB C HAPYIICHUSMH 3pPEHHUS.

9. METOAUYECKHUE YKA3AHUA JJIAA OBYYAIOIINXCA 110 OCBOEHUIO JUCHUITIJIMHBI (MOAY JIS)

MaKCHMaJIbHOE KOJIMYECTBO 0aJIOB, KOTOPOE MOXKET Ha0paTh CTyAeHT, cocTasiser 100.

CryzneHTsI MOTYT 3apaboTaTh B TeUeHUE ceMecTpa MakcuMyM 100 0anoB, KOTOpBIE CKIIAABIBAIOTCA U3 Psifia paboT:

- TECTHI,

- acce;

- TOKJIa (Bl C TIPE3CHTALMSIMUY;

- KOHTPOJIBHBIE PaOOTHI.

OK3aMeH MPOBOIUTCS B MUChMEHHOH (hopme. MakcuManbHOE KOTHYECTBO 0a/IOB Ha dk3ameHe coctasiseT 40. I crauu
9K3aMEHa CTYAEHTY CIeAyeT PElUTh 3a/1a4y ¥ OTBETUTh Ha BOIPOCHI, pe/naraeMele B pasjene «DoHAbl OLEHOUHBIX
CpeNCTB» TaHHOI pabodeil MpoTrpaMMEL.

UtoOB! caenaTh CaMOCTOATENbHYIO PAOOTy CTyeHTa Ooee P PEeKTHBHOMN, IPEeNoaaBaTedb Pa3 B HEAEIIO IPOBOAUT
KOHCYIIBTAINIO, KOTOPask MOKET OBITh MHAUBHYaIbHOM.

10. CHEIIMAJIBHBIE YCJIOBHUS OCBOEHUSA JUCIUITIJINHBI OBYYAIOIIUMHUCH C
HHBAJIMTHOCTBIO U O'PAHUYEHHBIMHU BO3SMOKHOCTAMMU 310POBbA

OcBoeHHME [AUCHMIUIMHBI HMHBaJHIAMH M JHUIAMA C OTPAaHUYEHHBIMH BO3MOXKHOCTSIMH 370POBbSI OCYILIECTBISIETCS C
WCIIONIb30BAaHUEM CIICIHAJIBHBIX TEXHHYECKHX CPEICTB M WH(POPMAIMOHHBIX TEXHOJOTHH, MPEJOCTaBIAEMBIX PecypcHBIM
y4e0HO-METOMYECKUM IIEHTPOM 110 OOYYEHHIO MHBAIUIOB M JIMI C OTPAaHWMYCHHBIMH BO3MOXHOCTSMH 310poBbs Yenl'V mo
3ampocy oOydaromierocs (MOOHIBHBIC CIIEIMANbHBIC TEXHHYECKHE CPEACTBAa I JIHI C HapYIICHHSIMH 3peHHi U C
HapYIICHUEM CIIyXa, ACCUCTUBHBIC HH)OPMALMOHHBIC TEXHOJIOTHH).

ITpn HEOOXOIMMOCTH JUTA OOYJAIOIMXCS C HApYIICHHSMH 3pEHHS Ha pabdodnx MecTaxX A HMPOBEACHHS IPAKTUYECKUX WIH
71a00paTOPHBIX 3aHATHH YCTaHABIMBAETCSA CIENMAIbHOE IPOTpaMMHOE oOecHedeHne (IporpaMMa pedeBOM HaBHTAIIUH,
peueBble CHHTE3aTOPBI, SKPaHHbIE JIYIIBI).

B yueOHple ayguTopmm obecriednBaeTCs OCCIPENATCTBEHHBIH JOCTYI JUIsi OOYYarolUXCsl C HMHBAJIUAHOCTBIO U C
OTpaHWYEHHBIMH BO3MOJKHOCTSIMH 3JI0POBBSl. B Kaxmol ayauropum, e oOy4aroTcsi MHBAIMABI W JIMIA C OTPAaHWYCHHBIMH
BO3MOXKHOCTSIMH  3/I0POBBS, IIPEAyCMAaTPUBAETCA COOTBETICTBYIOINIEE KONMYECTBO MECT I OOYJAIOMUXCI C y4eToM
HapyIIEHUH UX 37J0POBbS.

Jlns ocBOGHHS MUCHUIDIMHBI WHBAJIHIAM M JIMIAM C OTPaHHYCHHBIMH BO3MOKHOCTSIMH 3/I0POBBS MPEIOCTABIACTCS JOCTYI K
MEeYaTHBIM HCTOYHHMKAM, MMEIOMIMMCS B HaydHOH OmbOimoreke Yenl'Y, ¢ MOMOIIBIO CHENUATBHBIX TEXHWYECKHX CPEICTB;
JIOCTYII € MOMOIIBIO CHEHUATBHBIX TEXHUYECKUX W MPOTPAMMHBIX CPEICTB K AMEKTPOHHBIM HCTOYHHUKAM, NMPEACTABICHHBIM B
(hopme 3IEKTPOHHOTO TOKYMEHTa B (poHIe HaydHO# onOmuoTekn UYenl'yY win a5eKTpOHHO-OMOITHMOTEYHBIX CHCTEMAX.
Y4eOHO-METOAMIEeCKHe MaTepHalbl Uil OOydJaromuxcsi W3 YHCIa MHBAIMAOB M JIMIl C OTPAHWYECHHBIMH BO3MOYKHOCTSIMH
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37I0POBBSI IIPEIOCTABIIOTCA B (hOpMax, agalTHPOBAHHBIX K OTPAHMYCHUSM HX 3[0POBBS M OCOOECHHOCTSAM BOCIpPUSATHS
nHpOpMaLIUH.

Jnst MHBaNMIOB M JIMI[ C OTPaHWYCHHBIMH BO3MOXKHOCTSIMH 3/I0POBbS OCBOCHHE AMCLUIUIMHBI MOXET OBITh YAaCTHYHO WU
HOJIHOCTBIO OCYIIECTBIEHO C UCIIOIb30BaHUEM JUCTAHIIMOHHBIX 00pa30BaTENbHBIX TEXHOIOTHH.

IMpu mpoBemeHMM MPOMEXYTOUHOH AaTTECTAI[MM IO JUCHHUIUIMHE OOYJAIONMMCS C HHBAJIUAHOCTBIO U C OTPAHWYECHHBIMH
BO3MOXKHOCTSIMH 3JI0POBbsI 00ECIEUMBACTCS M0 MX 3asABJICHHIO IIPEAOCTABICHUE B JIOCTYMHOH (OpMe B 3aBHCHMOCTH OT HX
WHIVBHIYAITBHBIX OCOOCHHOCTSH WHCTPYKIMH O TMOPSIKE MPOBEIACHUS MIPOMEXKYTOYHON aTTECTAIlHH, OIEHOYHBIX CPENCTB U
BO3MOXKHOCTH OTBETOB Ha 3aaHMA (ITHCEMEHHO Ha Oymare, HaOOp OTBETOB HAa KOMIIBIOTEpE, MHCHEMEHHO mpudTom bpaiins, ¢
HCIIOJIb30BAaHUEM YCIIYT aCCUCTEHTA, YCTHO).

IIpu mpoBexeHHMHM NPOLEAYPHI OLECHUBAHMS PE3YIbTATOB OOYH4EHHS WHBAJIHWAOB M JIMI] C OIPAaHUYCHHBIMH BO3MOXKHOCTAMHU
3I0POBBSI MPEIYyCMaTPHBACTCS HCIIONB30BaHWE TpenocTaBieHHBIX Yenl'Y mimm  COOCTBEHHBIX TEXHHYECKHX —CPEICTB,
HEOOXOAMMBIX MM B CBS3M C WUX HHAWBUIYaJbHBIMH OCOOCHHOCTAMH. IIpm HEOOXOAMMOCTH WHBAIHIAM H JIMIAM C
OTpaHMYCHHBIMH BO3MOXKHOCTSIMU 37I0POBBSI IIPEIOCTABISACTCS JOTIOJHUTENFHOE BPeMsl AJIs ITOJrOTOBKM OTBETAa HA 3aJaHMS,
TpOIIeTypa OIICHUBAHUS PE3YJIBTATOB OOYYCHUS MO AUCIUILTIHE MOKET IPOBOUTHCS B HECKOJIBKO ATAIIOB.
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