r[],OKyMEHT nogrcat II|JULIUI‘;I JJIC?\IPUHHUI‘/’I ”UH”WHOBPHAVKH Poccun
Wndopmauns p Bnagenbuie: @enepdibHOE rocy JapCTBEHHOE O10UKETHOE

OUO: Tackaed Cepreit B ” o0pasopaTesIbHOE yUpEexKACHUE BbICIIET0 00pa30BaHuUs

[lomxHocTb: PekTop «Yensquuckuii rocynapctseHssii yausepeuret» (PI'bOY BO «Henl'Vy»)

[ata nognucapus: 11.08.2026 10:19:39 DakynpTeT/IKOHOMUKH U yIIpaBieHus Kadenpa MpUKiIagHoil SKOHOMHUKY U MapKeTHHTa
YHUKasbHbII lpOrpaMMHBIN KiTiou: @DoH qUEHOYHBIX CPEACTB VIS NPOMEKYTOUYHOH aTrTecTalyy 1o aucuumimae «OeHka OuiHeca

04c19ed8bfb98f3b6cb77a486b9a8788b832232&no malpapnenuto noarorosku (cnenuansaoctn)38.03.02. « MeHeIKMEHT» HAIIPABIEHHOCTH

(rpodminto) Mapxkerunr u stoructrka B 0usnece ®I'B0Y BO «Uenl'V».

Bepcus noxymenra - 1 ‘ crp. 1 u3 15 ‘ IlepBblii 3Kx3eMILIAD KOITIMA Ne

DoH OLIEHOYHBIX CPECTB IS MPOMEKYTOUHOM aTTecTalnu
0 TUCITUILINHE (MOIYITIO)
b1.B.Z1B.01.02 Ouenka 6usHeca

HarnpagiieHue moaroToBKH (CIeuaibHOCTD)

38.03.02 MeHeKMEHT

HanpaBnenHocTs (poguiib)

MapKETHHTI U JIOTUCTHUKA B ousHece

[IpucBanBaemas kBanmpukanus (CTENEHb)

bakanasp

®opma o0ydeHus

Ou4Hasi, OYHO-3a0YHAas

I'on(sr) HAOOpa 2026

*Pabouas mporpamma IUCHUTUIHNHBI (MOAYJIS) aanTHPOBaHA JIJIsl HHKJIIO3UBHOTO O0YUYEHUS
WHBAJIUJIOB U JIUI] C OTPAaHUYEHHBIMU BO3MOKHOCTSIMU 3/I0POBbSI

Yeassounack 2026 .
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MMWHOBPHAYKMU Poccun
denepanbHOE TOCYJAPCTBEHHOE OFOIKETHOE

@” o0pa3oBaTeIbHOE YUPE)KICHUE BHICIIET0 00pa30BaHUA

«YensOunckuii rocynapcrBeHssiid yausepeuret» (PI'bOY BO «Uenl'Vy»)
DaxyIbTeT/SKOHOMUKY M YIIpaBieHUs Kadeapa NpUKIaJHOH SKOHOMUKH M MapKeTHHra

@DOH/1 OLICHOYHBIX CPEACTB VIS NPOMEKYTOUYHOH aTTecTaluy 1o gucuumminae «OneHka OuiHecay
«T10 HaNpaBJIeHUIO MOAroTOBKY (cnennansHocTH)38.03.02. «MeHemKMEeHT» HallpaBIeHHOCTH
(mpodmmo) Mapxkerunr u soructrka B ousnece ®I'BOY BO «Uenl'V».

Bepcus noxymenra - 1 ‘ ctp. 2 u3 15 ‘ IlepBelii 3x3eMILIAP KOITIMA Ne

38.03.02 MeHea:KMEeHT

(yrkazamos K00 u HauMeHOBaNUE NOO2OMOBKU)

HanpaBJIeHHOCTH (Mpo¢uib) MapKeTHHT U JIOTHCTHKA B OHU3HECe,
(VKazamov HauMeHO8aHue npopuis)

()oHT OLEHOYHBIX CPEACTB IJsi NMPOMEXKYTOYHOI AaTTeCTAUMU MO JUCHMUIIMHE
b1.B.JZIB.01.02 «Ormenka 6uzHecay.

( yKasame uHOeKc u HAUMeHOBaHUe OUCYUNTUHBL)

2026 rox Hadopa, ouHas, 04YHO-3a04Has (popMa 00yUeHMSI:
yKazamo popmy o6yyeHus

YT1BepxkAcH:
[TpopekTop no yueOHoi padore ytBepxkaeHo 02.03.2026 A.A. CanamatoB

CoruacoBas:
YyeHbIM coBEeTOM (PaKylbTeTa SKOHOMHUKH U YIIPABJICHUS
[Ipotokon 3acenanus ot «24» ®@eppans 2026 r. Ne 11

IIpencenarens YueHoro cosera
dakynbpTeTa 5)KOHOMHUKHU U YIPABICHUS A.A. EropoBa

3aceganueM kKadeapsl NPUKIAIHON YKOHOMUKHU U MapKETUHTa

[Ipotokon 3acenanus ot «29» suBaps 2026 r. Ne 6

3aBenyronui kapeapou COIJIaCOBaHO N.A. Jlanunon
ABTOp (COCTaBHTEIIb) M.A. ITectyHOB

CtpykTypa (poH/1a OIIEHOUHBIX CPECTB JJIsl MPOMEKYTOUHOM aTTeCTAI[UU MO AUCITUTIIINHE
cooTBeTcTBYET nprkazy pekropa @PI'bOY BO «Henl'V» ot 27.09.2022 1. Ne 573-1 «O6
YTBEPKIACHUU ITa0JIOHOB JJOKYMEHTOBY.
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MMWHOBPHAYKMU Poccun
denepanbHOE TOCYJAPCTBEHHOE OFOIKETHOE

@” o0pa3oBaTeIbHOE YUPE)KICHUE BHICIIET0 00pa30BaHUA

«YensOunckuii rocynapcrBeHssiid yausepeuret» (PI'bOY BO «Uenl'Vy»)
DaxyIbTeT/SKOHOMUKY M YIIpaBieHUs Kadeapa NpUKIaJHOH SKOHOMUKH M MapKeTHHra

@DOH/1 OLICHOYHBIX CPEACTB VIS NPOMEKYTOUYHOH aTTecTaluy 1o gucuumminae «OneHka OuiHecay
«T10 HaNpaBJIeHUIO MOAroTOBKY (cnennansHocTH)38.03.02. «MeHemKMEeHT» HallpaBIeHHOCTH
(mpodmmo) Mapxkerunr u soructrka B ousnece ®I'BOY BO «Uenl'V».

Bepcus noxymenra - 1 ‘ ctp. 3u3 15 ‘ IlepBelii 3x3eMILIAP KOITIMA Ne

Conepxkanue

1. [TaciopT ¢oHAA OLIEHOYHBIX CPEACTB

2. Ilepeuens hopMUPYEMBIX KOMITETCHITHIMA

2.1. KoMneTeHuu, 3aKkperiéHHbIC 3a JUCIUILIMHON

3. ConeprkaHue OLIEHOYHBIX CPEACTB MO NUCIUIUIMHE

3.1. Buasl O11eHOUHBIX CPECTB

3.2. ConepxaHue OILIEHOUYHBIX CPEJCTB

4. Ilopsatok npoBeneHUs U KPUTEPUN OLICHUBAHUS ITPOMEKYTOYHOM arTecTalun

4.1. ITopstnok MPOBECHUS TPOMEKYTOUYHON ATTECTALIMHU

4.2. Kputepuu olieHUBaHUS MPOMEKYTOUHOM aTTeCTAIMU 110 BUJIaM OIIEHOYHBIX CPEJICTB
4.3. PesynmpraThl TNPOMEXKYTOUYHOM aTTeCTalldd HW yPOBHH C(OPMHUPOBAHHOCTHU
KOMIIETEHIHAH.
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MUWHOBPHAYKMU Poccun

denepanbHOE TOCYJAPCTBEHHOE OIOIKETHOE

o0pa3oBaTeabHOE YUPEKICHUE BBICIIET0 00pa30BaHUA

«YensOunckuii rocynapctBeHssii yausepeuret» (PI'bOY BO «Henl'Vy»)
DaxyIbTET/SKOHOMUKH M YIIPaBJIeHUs Kadeapa NPUKIaJHONH SKOHOMUKH M MapKEeTHHra

DY

@DOH/1 OLICHOYHBIX CPEACTB VIS NPOMEKYTOUYHOH aTTecTalyy 1o gucuumminae «OneHka OumHecay
«T10 HaNpaBJIeHUIO MOAroTOBKY (cnennansHocT)38.03.02. «MeHemKMEeHT» HallpaBIeHHOCTH
(mpodmmo) Mapxkerunr u soructrka B 6usnece ®I'OY BO «Uenl'V».

Bepcus noxymenra - 1 ctp. 4 u3 15 IlepBelii 3x3eMILIAP KOITHA Ne

1. TacmopT )oHIA OLIEHOYHBIX CPEACTB

Hanpaenenue noaroroBku (crneruansHoctu)  38.03.02 MeHemkMeHT
(vkazamv ko0 u Haumernogarue 6 coomsemcmsuu ¢ PIOC)
Hampasnennocts (npo¢uiab) MapKkeTuHr 1 JIOTUCTUKA B OU3HECE
(ykazamo naumenogamnue)
Hucnummaa ~ b1.B.JIB.01.02  Omnenka 6usHeca
(vkazamo uHOeKc u HauMeHO8aHue OUCYUNIUNbL)
Cemectp(bl) M3ydeHHUs: OYHASI/OYHO-3a09HAS -5/6
( ykazamwv Ne cemecmpa(0s))
@®opma (bI) IPOMEKYTOYHOM aTTeCTallMH: JK3aMCH
(yxazamv ghopmy(vl) npomesicymounoi ammecmayuu

(3auem, 3a4em ¢ oyeHKOMU, IK3AMeH, Kypcosas paboma u m.o.)
0711 Kan#c0020 cemecmpa omoenbHo)

2. Ilepeyens ¢popMupyeMBbIX KOMIIETEHIMI

2.1. KomnereHuuu, 3aKpeniéHHbIe 32 JTUCHUILTHHON

Nzyuenune qucuurnunbl « O1ieHKa Ou3Heca»
(yxazams uHOeKc U HauUMeHOBaHUe OUCYUNTIUHDL)

HaIpaBJIEHO HAa (POPMHUPOBAHUE CIETYIOIIMX KOMIIETEHIIUMI:

Koa m HauMeHoBaHune

HNHankaTopsl 10CTHKEHUS

IlepevyeHs NJaHNPyeMBbIX Pe3yJILTATOB

c(:cr(;l\;l:[ze(lll)lllfglc KkoMmuerenuuii coraacuo OIIOII BO 00y4yeHMsI 10 JUCHHUILINHE
1 2 3
TIK-1. Bimaneer I[MK-1.1  Tlpumenser 3HaHWS IS (3HATH OCHOBBHI IPOBEACHUS
TEXHOJIOTHEH MOATOTOBKHU K MPOBEJACHUIO  [MAPKETHUHIOBBIX MCCJIEIOBAHUI B aHAIM3E
NPOBE/ICHNA MapKETUHIOBOI'O UCCIEAOBAHUS KOHKYPEHTOCIIOCOOHOCTH
MapKETHHI'OBOTO I[K-1.2. TlpumeHseT 3HaHUS IS
HCCIIEI0BAHUSA NpoBeIeHus MAPKETHHTOBOTO 'YMeTb 1CI0JIb30BaTh HHCTPYMEHTHI
MCCICIOBAHMS — C  HMCIoNb3oBaHumem [<CMIVIEKCA MapKETHHIA B aHAIN3E

HWHCTPYMCEHTOB KOMIIJICKCA MapKETUHIa

TOBapOB (YCIyT) OpraHu3aIuu

TK-1.3. Braneer HaBbIKAMH B yanerh HaBbIKaMU GOPMUPOBAHHUS
(opMHpOBaHHS  NPEUIOKCHUH IO [TPEUIOKEHIH 10 yIYUIIEHHIO CHCTEMBI
YIIYUIIEHNIO CHCTEMBl TPOJABMKEHUS  [poBHIKEHHS TOBAPOB (YCIyT)

KOHKypeHTOCHOCO6HOCTI/I

OpraHu3anuu Ha OCHOBE aHaJIn3a

KOHKYPEHTOCIIOCOOHOCTH

3. Conep:kaHue OLIEHOYHBIX CPEICTB MO AMCHUILIMHE

3.1 Buabl OLleHOYHBIX CPEACTB

Koz, Ilepeuyensn Konrponupyembie Cemectp Homep HaunmeHnoBaHue
HanMeHOBaHHe TUIAHUPYEMBbIX Tembl/ 3a/IaHus OLIECHOYHOTI'0
KOMIeTeHII UM pe3yabTaToB pasneJnsl (HoMep U cpeacTBa

coraacHo ®I'OC o0y4JeHus no Ha3BaHMe pa3jeja u3
JTUCHMUIIIMHE PII n.2.2)

© ®I'bOY BO «Uenl'V»



DY

MUWHOBPHAYKMU Poccun

denepanbHOE TOCYJAPCTBEHHOE OIOIKETHOE

o0pa3oBaTeabHOE YUPEKICHUE BBICIIET0 00pa30BaHUA

«YensOunckuii rocynapctBeHssii yausepeuret» (PI'bOY BO «Henl'Vy»)
DaxyIbTET/SKOHOMUKH M YIIPaBJIeHUs Kadeapa NPUKIaJHONH SKOHOMUKH M MapKEeTHHra

@DOH/1 OLICHOYHBIX CPEACTB VIS NPOMEKYTOUYHOH aTTecTalyy 1o gucuumminae «OneHka OumHecay
«T10 HaNpaBJIeHUIO MOAroTOBKY (cnennansHocT)38.03.02. «MeHemKMEeHT» HallpaBIeHHOCTH
(mpodmmo) Mapxkerunr u soructrka B 6usnece ®I'OY BO «Uenl'V».

Bepcus noxymenra - 1 ctp. Su3 15 IlepBblii 3x3eMILIAD KOIIMANe
TIK-1. Bimageer [K-1.1 [Ipumenser OpraHu3annoHHO- 5/6 3amanue
TEXHOJIOTHEN 3HAHMS IS MIpaBOBBIC aCIEKTHI 3aKpBITOTO THIIA
NIPOBEJICHUS MHOJATOTOBKH K OLIEHOYHOH Ha Iloaroroska
MapKETHHTOBOTO TIPOBEACHUIO EITENLHOCTH MapKEeTHHTOBEIC
HCCIIEIOBAHUS MapKETHHTOBOTO HopmarnsHo-1paBoBOE HCCIIEN0BaHUS

HCCIIeOBAaHMS peryiupoBaHue B

cdepe OLCHOUHOM

IIpaBo coOCTBEeHHOCTH

B CHCTEME

HUMYIIECTBEHHBIX TPaB.

Bunst u (bopMBI

COOCTBEHHOCTH

XapaKkTepucTHKa

crarei  3akoHa 00

OLICHOYHOM

NEITENLHOCTH B

Poccuiickoii.

denepanu.

®DenepalibHble

CTaHJApThl OLIEHOYHOU

JIeITEIbHOCTH
[IK-1.2. [Tpumenser Mertononorudeckue 5/6 3anaHue
3HAHMS JJIS OCHOBBEI OLIEHKH 3aKpBITOTO THUIIA
MIPOBEACHUS ou3Heca Ha TpPUMCHEHHE
MapKETHHTOBOTO OCHOBHEIE ITOHATHSA WHCTPYMEHTOB
HCCIIENOBAHMS C OIlEHKH OM3HEeca Kak HCCIIEN0BaHUS
HCIIOJIB30BaHUEM mporiecca OLIEHKH
HHCTPYMEHTOB PBIHOYHOH CTOMMOCTH
KOMILJIEKCA OusHeca
MapKeTHHTa CTOMMOCTHEBIE U

[IEHOBBIE KaTeropuu B

OILICHKE. ITpuHnuns!

OILICHKHU CTOUMOCTH

OousHeca

OOmas

XapaKTepUCTHKA

IOAXOJI0B M METOHOB

OIIEHKHU OM3Heca.
TIK-1.3. Bnaneer | Pasnen 3. IToaroroska | 5/6 3aganue
HaBBIKAMU HHPOPMAITTI IS 3aKpBITOTO THIIA
(dhopmupoBaHus OILICHKHU OH3Heca Ha TpUMEHEHHE
NIPENIIOKECHUH no | CuctemMa  pPBIHOYHOM UHCTPYMEHTOB
YIIyYIIEHUIO CHCTEMBI | HHPOPMAIK B OIEHKE HCCIIEIOBAHUS
TIPONIBIKEHUS ousHeca.
TOBapOB (ycnyr) | Tpancdopmarnmst
OpraHu3anuu (uHaHCOBOM

OTYETHOCTH.

Hopmanuzanus

OyXTaJnTepcKoro

Oananca

DuHAHCOBBIH  aHaNIU3

UL Ielleil  OIEHKU

npeanpusaTui. AHamm3
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DY

MMWHOBPHAYKMU Poccun
denepanbHOE TOCYJAPCTBEHHOE OIOIKETHOE

o0pa3oBaTeabHOE YUPEKICHUE BBICIIET0 00pa30BaHUA
«YensOunckuii rocynapctBeHssii yausepeuret» (PI'bOY BO «Henl'Vy»)

DaxyIbTET/SKOHOMUKH M YIIPaBJIeHUs Kadeapa NPUKIaJHONH SKOHOMUKH M MapKEeTHHra

@DOH/1 OLICHOYHBIX CPEACTB VIS NPOMEKYTOUYHOH aTTecTalyy 1o gucuumminae «OneHka OumHecay
«T10 HaNpaBJIeHUIO MOAroTOBKY (cnennansHocT)38.03.02. «MeHemKMEeHT» HallpaBIeHHOCTH

(mpodmmo) Mapxkerunr u soructrka B 6usnece ®I'OY BO «Uenl'V».

Bepcus noxymenra - 1

ctp. 6 u3 15

IlepBblii 3x3eMILIAD

KOITHA Ne

YIpo3bl  BEPOSITHOCTH
0GaHKpOTCTBA
HpeIIPUATHSL

TIK-1.3. Bnanmeer
HaBBIKAMU
(opmupoBaHUs
NIPEIJIOKEHHU I o
VAYUYIIEHUIO CUCTEMBI
MIPOABMKECHUS
TOBapoB (ycmyr)
OpraHu3anuu

Pasmen 4. Ilomxomel K
OIIEHKE OM3HECa
JloxomHBIM ITOAXON K
OIlcHKE Ou3Heca
XapakTepucThKa
JIOXOJHOTO IMOAXoJa K
OILICHKE CTOUMOCTH
ousHeca. OnpenercHue
CTOUMOCTH Ou3Heca
METOIOM
JMCKOHTHPOBAHUS
IIEHEKHBIX [IOTOKOB
Omnpenenenue
CTOMMOCTH
METOIOM
KaliuTajau3aruu
JI0XOJIOB. Pacuer
ko3¢ duIeHTa
KanuTalu3alliu.
CpaBHUTENBHBII
OAX0L B  OLEHKE
Oou3Heca
XapakTepucTuka
CPaBHUTEIHHOTO
noaxoga K  OLIEHKE
PBIHOYHOH CTOMMOCTH
OusHeca.

Om3Heca

Pacuer CTOUMOCTH
OusHeca
CpaBHI/ITeJ'H)HI)IM

TOAXOIOM  3aTpaTHBIN
MOAXOX K  OIEHKE
Om3Heca

Ouenka PBIHOYHOM
CTOMMOCTH Ou3Heca
METOIOM YHUCTBIX
aKTUBOB. OueHka
Oou3Heca METOA0M
JIMKBUJIAIIMOHHOM
CTOUMOCTH

5/6

3amanue
3aKpBITOTO THIIA
KITacCu(UKAIUSL
BHUIOB 3HAHUS

3.2 ConepkaHue OLEHOYHBIX CPEACTB

Heo0xoanmMo npuBecTy MOJHOE ColepKaHue OIIEHOUHBIX cpecTB (0a3y BOpPOCOB,

TIOJIHBIE KOMIUICKTHI 3a7aHuii u T.11.). KomudecTBo 3amanuii ot 10 10 25.

[Ipumep:

Yacts 1. baza TecTOBBIX BOMPOCOB 3aKPHITOrO THIIA

© ®I'bOY BO «Uenl'V»




MMWHOBPHAYKMU Poccun
denepanbHOE TOCYJAPCTBEHHOE OFOIKETHOE

@” o0pa3oBaTeIbHOE YUPE)KICHUE BHICIIET0 00pa30BaHUA

«YensOunckuii rocynapcrBeHssiid yausepeuret» (PI'bOY BO «Uenl'Vy»)
DaxyIbTeT/SKOHOMUKY M YIIpaBieHUs Kadeapa NpUKIaJHOH SKOHOMUKH M MapKeTHHra

@DOH/1 OLICHOYHBIX CPEACTB JUIS NPOMEKYTOUYHOH aTTecTanyy 1o aucuummae «OneHka OuiHeca
«T10 HaNpaBJICHUIO MOArOTOBKY (cnennansHocTH)38.03.02. «MeHemKMEeHT» HallpaBIeHHOCTH
(mpodmmo) Mapxkerunr u soructrka B ousnece ®I'BOY BO «Uenl'V».

Bepcus noxymenra - 1 ‘ ctp. 7u3 15 ‘ IlepBblii 3Kx3eMILIAD KOITIMA Ne

3aganue 1 (3aganue 3aKphITOro THIIA Ha YCTAHOBIIEHUE TIOCIIEIOBATEILHOCTH )
ITpounTaiiTe TEKCT U yCTAHOBUTE MOCIICOBATEILHOCTD JEUCTBHIA IPU OMpeIeICHHN

1. Kakoii B cTOMMOCTH OTpakaeT HanboJee BEPOSTHYIO IIeHY ¢/IeJIKU MPU HAJTUYUM NO0JHON uHpopManumn
U Pa3yMHOM CpPOKe 3KCHO3HIHH 00beKTa HA OTKPBHITOM PbIHKe?

A) HBeCTUIIMOHHAS! CTOUMOCTD

B) PoiHoYHAas CTOUMOCTD

B) JIukBuaanmnoHHas CTOUMOCTh

I') KagactpoBas cTOUMOCTh

IIpaBuibHbIN OTBET: b
O6ocHoBaHMe: PeIHOYHAS CTOMMOCTH MIPEATIONAraeT TUIIMIHBIE YCIOBHS MIPOAAXKH, B OTIMIHE OT HHBECTHLIMOHHOM
(IeHHOCTBH JUT1 KOHKPETHOTO MHBECTOPA) WM JIMKBUALMOHHON (BBIHYKICHHAS CPOUHAs pojaxa) -2-4.

2. CooTHecHTe LeJb OLEHKU U HauOoJIee BepPOSITHBIN HCNI0/Ib3YeMblii IIOAX0/:

1. Tloxymka KOMIaHHH CTPATETHIECKHM HHBECTOPOM JIJISi CHHEPTHH
2. JIuxBuAamys MpeanpusATHI-0aHKpOTa
3. OmeHka a5 OCTIAPUBAHUS KaIacTPOBOW CTOUMOCTH

BapuanTtsl: A) 3arpartsslit noaxon, b) CpaBHuTensHbIN noaxos, B) JloxomHsli moaxos.
*[IpaBuibHble OTBETHI: 1-B, 2-A, 3-b.*

4. buaok 2. [IoX0aHBIi MOAX0X

HOJIXOI[ OCHOBAH Ha 0KHIAaC€MbIX 6y£[yH_[I/IX a0xXoaax. TecTrl BKIIIOYAOT pacydeT ACHEKHBIX IMOTOKOB U MOJIC/IN
T'opnona -5-6.

3. Kakoii meTton HE oTHOCUTCSI K 1I0XOIHOMY MOJAX0AY OlleHKH Ou3Heca?
A) MeTo TUCKOHTHPOBaHUS AeHEXKHBIX MTOTOKOB (DCF)

b) Meto xanmuTanu3anyim 10X0/1a

B) MeToa YMCTBIX AKTHBOB

I') Mozaens ['opnona (pacdeT TepMHHAIEHOW CTOUMOCTH)

IIpaBunbHbIi oTBET: B
O6ocHoBaHMe: MeToI YHCTHIX aKTHBOB — 3TO OCHOBHOW METOJ 3aTPaTHOTO Moaxoa -2-8.
4. (3apaua) PaccuuTaiiTe qeHeXHbIH MOTOK HA MHBecTUpPoBaHHbI kanuTaua (FCFF), eciin u3BecTHoO:
Boipyuka = 700 mJH pyo., peaTadeasnocts no EBIT = 25%, amopTusamus = 80 MJiiH pyo0., kKanutajabHbIe
BJ0:keHusA = 100 Mo1H py0., IPUPOCT COGCTBEHHOT0 000POTHOrO KanuTaaa = 40 MJH py0., cTaBKa HaJ10ra Ha
npuobLIb = 20% -5.
Pewmenne:

1. EBIT =700 * 0,25 = 175 muH py0.

2. FCFF = EBIT*(1-Hanor) + Amoprusauus — Karm.snoxxennst — I[pupoct COK

3. FCFF = 175%(1-0,20) + 80 — 100 — 40 = 140 + 80 — 100 — 40 = 80 mx1n py0.

5. BepHo sin yrBepakaenue: Mogens 'oprona ucnoJib3yercst 115 pac4eTa CTOMMOCTH KOMIIAHUM B
MOCTHPOTHO3HBIHA MepHo/ NPH YCI0BHH, YTO TEMIIBI POCTA J0X00B CTA0WJILHBI M CTABKA THCKOHTHPOBAHMSA
BbIIIIe TEMIIOB pocTa?

A) [la, BepHoO

b) Het, mogens ['opioHa UCIONIB3yeTCs TONBKO B MPOTHO3HOM MIEPHOIE

B) Her, craBka ANCKOHTHPOBAHMS JOJDKHA OBITH HIKE TEMIIOB POCTA

© ®I'bOY BO «Uenl ' V»



https://infourok.ru/kursy/podhody-k-ocenke-stoimosti-biznesa
https://infourok.ru/kursy/ocenka-stoimosti-biznesa-metodologiya-i-praktika-primeneni
https://kvalexam.ru/wiki/7.6._%D0%97%D0%B0%D0%B4%D0%B0%D1%87%D0%B8_%D0%BD%D0%B0_%D0%B4%D0%BE%D1%85%D0%BE%D0%B4%D0%BD%D1%8B%D0%B9_%D0%BF%D0%BE%D0%B4%D1%85%D0%BE%D0%B4_%D0%BA_%D0%BE%D1%86%D0%B5%D0%BD%D0%BA%D0%B5
https://infourok.ru/kursy/ocenka-i-upravlenie-stoimostyu-biznesa-sravnitelnyj-podhod-i-akcionernaya-stoimost
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Ilpasunvnsiti omeem. A
Obocnosanue: Moodenv I'opdona npumensiemcst 01 npugedeHust K mexywet Cmoumocmu 6eCKOHeUH020
CcmabuibHO20 NOMOKA 00X0008 -2-5.

5. Baok 3. CpaBHUTEJIbHBIH (PHIHOYHBII) MOAX0

[Toaxon ocHOBaH Ha aHaJIM3€ [IEH aHAJIOTOB, TPOJIAHHBIX Ha phIHKe. KirtoueBas posib OTBOAMUTCS
MyJBTUILIMKATOpaM -3-6-9.

6. Kakue 1Ba 0CHOBHBIX LIeHOBBIX MYJbTHIIMKATOPA HCIOJb3YIOTCA B CPABHUTEIbHOM noaxoae?
A) PeHTtabenbpHOCTh IPOJIaXk U KalHTaI00TAaua

b) luBunenaHast TOXOAHOCTh M CTaBKa KalMTaIU3aIlluu

B) Hena/llpuésiias (P/E) u Lena/Boipyuka (P/S)

I') Yucras npusenenHas croumocts (NPV) u BHyTpeHH:s HopMa noxonHocTH (IRR)

Ipasunvnvii omeem: B

7. (Keiic) [Ipu onieHKe MUHOPUTAPHOI0 MAKETA AKIUIT KOMIIAHUH-AHAJI0Ta ObLJI HCIOJbL30BAH
myabTUILIMKATOP P/E = 6. OnlennBaemasi KOMNaHus UMeeT YUCTYI0 NPUObLIL 50 MiIH py6. Onnako, B ee
NPUOBLJIM eCTh Pa30BbIii 10X0/1 OT MPoAa:ku akTUBA B pa3mepe 10 muin pyo. KakoBa Oyaer croumocth
KOMIIAHUM NOCJe HOPMAJIU3alui NpudbLIn?

A) 300 mutH pyo.

b) 360 mutH pyoO.

B) 240 muH pyo.

I') 400 mutH pyoO.

Ilpasunvnviii omeem: B
*Pemrenne: Hopmanm3oBanHas mpuObLTE (yOupaeM pazoBsiit moxon) = 50 — 10 = 40 mura py6. Crommocts = 40 * 6
= 240 muH py0.* -3.

8. B meToze caenok (MeToA CpaBHEHHS NMPOAAK) B OTJIMYME OT MeTO1a PhIHKA KANUTAJIA OLeHIIHNK
HCIOJIb3YyeT:

A) JlaHHBIE TTO OTKPBITHIM (TTyOJIUYIHBIM) KOMIIAHHSIM

B) Lennb! peajibHBIX c1€JIOK N0 NPHOOPETEHNUI0 KOMIIAHMI LHEeJMKOM MJIM KOHTPOJIbHBIX NAKETOB
B) Kotuporku ¢ (hoHIOBOrO pPhIHKA Ha ONPEACICHHYO ATy

I') BaaHCOBY!O CTOMMOCTBH aKTHBOB

Ilpasunvnviii omeem: b
Obocnosanue: Memoo pvinka Kanumana opueHmupyemcs Ha KOmuposKiu MUHOPUMAPHLIX NAKEMO8, Memoo cOeloK
— Ha YeHbl 3a KOHMPObHbIe nakemsi -9.

6. Baok 4. 3aTpaTHblii moaxoa (MMyLIecTBEHHBIH)

Basupyercst Ha CTOMMOCTH aKTHBOB 3a BEIYETOM 00513aTeNbCTB. YacTo MpuMeEHsIeTCst AJ1sl XOJIJMHT OB WIIN
YOBITOYHBIX MIPEATIPUATHH -2-8.

9. Ilpn npuMeHeHNH 3aTPATHOTO MOAX0/a CTOMMOCTh OM3Heca onmpee/sieTcs Kak:
A) IMCKOHTHPOBaHHAsI CTOMMOCTh Oy IyinX NprObLIeH

B) PoiHOYHAs1 CTONMOCTh AKTHBOB MHHYC PBIHOYHASI CTOMMOCTD 005132TeJILCTB
B) CpenneB3BenieHHas [IeHa CIETIOK C aHAJIOTaAMHU

I') BoccraHoBuTENIBHASL CTOUMOCTH OCHOBHBIX CPEJICTB
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Ilpasunvnvii omeem: b

10. B kakoMm ci1iydyae npuMeHeHUe 3aTPATHOT0 MOAX0a OyaeT HandoJiee OMPaBIaHO U aCT HauboJiee
00beKTHBHBIN pe3yJbTaT?

A) Jlnst olleHKH BBICOKOpEHTA0EIbHON TeXHOIOTHYeCKOH KommanwH (Start-Up)

B) /lsis1 o1leHKH XOJIIMHTA, 0CHOBHAsI HEHHOCTHh KOTOPOT0 — HEJIBUKAMOCTH M JOPOrOCTOsIIee 060PyTI0BaHIE
B) JI71st o1ieHKH KOMITAaHUK ¢ HEMaTepUATbHBIMU aKTUBaMU (OpeH 1)

I') JI71st OIIEHKH KOMITaHUK-0aHKPOTa, MPOJABAEMOI C MOJIOTKA IO YacTsAM

Ipasunvnvii omeem: b

Obochosanue: 3ampamuuiil NOOX00 XOpOw, K020a AKMUEbL 1e2KO OYeHUmb no omoeivHocmu. /s bankpoma
NPUMEHAEMCsL YACMHbBIL CYYall — JUKBUOAYUOHHASL CIMOUMOCb, A He CIAHOAPMHbIL 3aMPammubviti N00X00
"yucmuix akmueog” -2.

11. (3apauya) PaccunraiiTe cTOMMOCTbh YMCTHIX AKTHBOB.

AxTuBbI KoMnanuu: OCHOBHBIE cpeacTBa — 50 MiH pyO0., 3anmacel — 20 MitH pyo0., Jleduropckas 3a10/KEHHOCTD
— 15 mutH py0., JleHexHbIe cpencTBa — 5 MITH pyo.

Oo6s3atenberBa: Kpenuts! u 3aiiMel — 30 MiH py0., Kpemutopckas 3amomkeHHocTs — 10 MITH pyo.

A) 90 mutH pyo.

b) 40 miH pyo0.

B) 50 mun pyo.

I') 130 mut pyoO.

IIpasunvnvii omeem: B
*Pemenne: AktuBbl = 50+20+15+5 = 90. O6s3arennctsa = 30+10 = 40. Yncrteie aktuBsl = 90 — 40 = 50 MiaH

pyo.*

3ananmue 2. (3adarnue 3axkpvimoco muna Ha yCmaHosieHue cCoomeemcmeaust)
IIpouumatime 3adanue, u ycmanosume nopsi0OK NPUMEHeHUs 3HAHUSL ]I NPOBeOeHUsl OYHEeKU
ousHeca .
Paccmompume nooxoowr u memoowt oyenku busHeca
K kaxmoit mo3unum, JaHHOH B JIEBOM CTOJNOIIE, TOJ0EPUTE COOTBETCTBYIOIIYIO TIO3HIINIO U3
mpaBoro ctojomna. OTBET 3aIUIINATE B BUJIE COOTBETCTBYIOIICH ITOCIICIOBATEILHOCTH UG CIeBa
HAIpaBo

Ocnognbie nonssmus oyeHKu ousHeca Hopmamusno npasoeoe pecynuposanue oyenounou
desmenvbHoCmu
1.IlpogemMoHCTpHUPOBATH CTOCOOHOCTH 1.denepanbHBIN 3aKOH 00 OIEHOYHON JEATETHHOCTH.

HCIIOJI30BAaTh OCHOBBI IIPABOBBIX 3HAHUI @denepanbHble CTaHIAPTHI OLEHOYHOM JAEATEIbHOCTH
B Pa3IMYHBIX chepax NeaTeIbHOCTH U
0XapaKTEPU30BaTh MPOLECCH] OLIEHOYHOMN
JIEATEIIbHOCTH :

a. mpodeccruoHabHAs JeSTENbHOCTD
CyOBEKTOB OLIEHOYHOM JIeATEeTLHOCTH,
HalpaBJ€HHAsl HA YCTAHOBJICHUE B

© ®I'bOY BO «Uenl ' V»


https://infourok.ru/kursy/podhody-k-ocenke-stoimosti-biznesa

MMWHOBPHAYKMU Poccun

dernepanbHOE roCy J1apCTBEHHOE OI0KETHOS

@” o0pa3oBaTeIbHOE YUPE)KICHUE BHICIIET0 00pa30BaHUA

«YensOunckuii rocynapcrBeHssiid yausepeuret» (PI'bOY BO «Uenl'Vy»)
DaxyIbTeT/SKOHOMUKY M YIIpaBieHUs Kadeapa NpUKIaJHOH SKOHOMUKH M MapKeTHHra

@DOH/1 OLICHOYHBIX CPEACTB VIS NPOMEKYTOUYHOH aTTecTaluy 1o gucuumminae «OneHka OuiHecay
«T10 HaNpaBJIeHUIO MOAroTOBKY (cnennansHocTH)38.03.02. «MeHemKMEeHT» HallpaBIeHHOCTH
(mpodmmo) Mapxkerunr u soructrka B ousnece ®I'BOY BO «Uenl'V».

Bepcus noxymenra - 1 ‘ crp. 10 m3 15

IlepBblii 3Kx3eMILIAD KOITIMA Ne

OTHOIIEHUH O0OBEKTOB OLIEHKHU PHIHOYHOMN
WM UHOM CTOMMOCTH;

0. mpolece yCTaHOBJICHUS 3KCIIEPTOM-
OLIEHIIIMKOM CTOMMOCTH OOBEKTa OLIEHKU
IS cIenn(pUIECKUX Leel, pe3yIbTaToM
KOTOPOTO SIBJIETCS] HAyYHO 00OCHOBaHHOE
MHEHHUE O CTOUMOCTH OLIEHUBAEMOTO
00BEKTa Ha J1aTy OLIEHKHU B JIEHE)KHOM
BBIPAKEHUH;

B. OLICHKA PBIHOYHON CTOUMOCTH
HMMYILIECTBA, a TAKXKE APYTUX OOBEKTOB
I'PaXIaHCKUX IIPaB, B OTHOLICHUU
KOTOPBIX 3aKOHOAATENBCTBOM Poccuiickon
@denepanyy yCTaHOBIEHA BO3MOXHOCTh
UX y4acTHs B TPAXKJAHCKOM 000pOTE.

2 MPOJIEMOHCTPUPOBATH CIIOCOOHOCTH
BBIOpPAaTh MHCTPYMEHTAJIBHBIE CPEIICTBA
ISt 00pabOTKH SKOHOMHYECKUX TAHHBIX B
COOTBETCTBHHU C ITOCTABJIIEHHON 3a/1aue,
MIPOaHATM3UPOBATE PE3YJIbTATHl PACUCTOB
1 000CHOBATH TOJYYCHHBIC BHIBOJIBI
MOKa3aTh B KAKOM CJTyJae MPOBEICHUE
OIIEHKH 00513aTEIBHO :

a. KYIUTU-TIPOJIaXH TOCYIapCTBEHHOTO
MMYIIEeCTBa; 0. epeadyn mpas
COOCTBEHHOCTH,

B. COCTaBJICHHUS OpayHOTO KOHTPAKTA.

3Bb16epuTe HHCTPYMEHTAJIbHBIE CPEJICTBA
JUTs1 00pabOTKH SKOHOMUUYECKHUX JaHHBIX B
COOTBETCTBHUH C TIOCTaBJIEHHOH 3a/1a4eid,
MIPOAHATM3UPOBATh PE3YIIbTATHI PACUECTOB
1 000CHOBATH MOJTY4YE€HHBIE BBIBOJIBI U
MOKaKUTE KaKasi U3 HUKETIEPEUHCICHHBIX
XapaKTEepUCTUK COOTBETCTBYET MPUHIUITY
BO3PACTAOIIEH UM YMEHBIIAKOMIENCS
otmaun’?

a.- IMYIIECTBEHHBIE ITPaBa CIEIyeT
pa3fensaTh U COSAMHATH TaK, YTOObI
YBEIIMYHUTH OOIIYI0 CTOMMOCTh
NPEINPUATHS;

0.- 1o Mepe 100aBJIeHHs pECYpPCOB K
OCHOBHBIM (paKTOpam MpOU3BOJCTBA
qrcTasi MPUOBLTh UMEET TCHICHIINIO
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YBCIMYUBATHCA paCTyIIUMH TEMIIAMU 10
OIPEIETICHHOI0 MOMEHTA, TIOC/Ie KOTOPOT'O
o01asi oTaaya XoTs U pacTeT, HO
3aMeUISIOLIMMUCS TEMITAMH; B.-JIF000#
(hakTop MPOU3BOJICTBA JIOJDKEH UMETh
OINTHMAJIbHBIC pa3Mephl — OyIb TO caMO
npeaAnpuAaATUuC, €ro OTACILHLIC
MPOM3BOCTBA KOO y4acTOK 3eMJIH, Ha
KOTOPOM HaXOOUTCA NPCAIIPUATHC,

I.- 1000My BH/Y TIPOU3BOJICTBA
COOTBCTCTBYIOT OIITUMAJIBHBIC COUCTAHHA
(baKTOpOB MPOM3BOCTBA, IPU KOTOPHIX
JOCTUTacTCA MaKCUMaJIbHAA HpI/I6I)IJII), a
3HAYUT, U MAKCUMaJIbHAsI CTOUMOCTb
MPEATPUITHSL.

4.Ilpoananu3upoBaTh UCXOIHBIE JAHHBIC,
HeoOXOUMBIE IS pacueTa
SKOHOMHUYECKHUX U COLMAIBHO-
SKOHOMUYECKUX MTOKa3aTesen,
XapaKTePU3YIOIIMX JIEITEIbHOCTh
XO3SIICTBYIOIINX CYOBbEKTOB U TIOKa3aTh
MPUYHHBI BOSHUKHOBEHHMS PUCKA

a. OTCYTCTBUE BEPTUKAJIBHOU
MIPOU3BOJACTBEHHON MHTErPALINY;

3ananue 4
3ananue 3akpeiToro tumna. Oxapakrepusyiite [IpuHIUIBI OTIIeHKH OH3HEca
Tema: «IIpuHIMIIBI OIIEHKU OM3HECA
Hwxe mpencraBieHbl mpuMepbl TECTOBBIX 3aJIaHUI 3aKPBITOTO THMa (C BHIOOpPOM
OJTHOTO WJIM HECKOJIbKMX TMPAaBUIBHBIX OTBETOB) MO YKa3aHHOM TeMme. 3aJaHus
cooTBeTcTBYIOT popmary EI'D/OI'D o obmiecTBo3HaHUIO U KypcaM (rtocopun
testometrika.com
testometrika.com
[Tpununs! oueHKU B puHaHcax U Ou3Hece (OueHouHas AeATelbHOCTD)
A. TIpUHIIHITEI, OCHOBAHHBIC HA MTPEICTABICHHUSX TTOJTH30BATEIIS
b. IIpuHLHUIIbL, CBA3aHHBIE C PHIHOYHOU Cpeon
B. [IpuHuumnel, cBsi3aHHBIE C 3KCILTyaTallueld 00beKTa
Haunbonee 3¢ dexruBHOrO Ucnonb3oBanus (HHON)

3aganme S (3agaHue OTKPHITOTO THUIIA C Pa3BEPHYTHIM OTBETOM)

[IpounTaiiTe 3a1aHue U 3aMUIINTE PA3BEPHYTHIII 000CHOBAHHBII OTBET

XapaKTepucTUKa CPaBHUTEIBHOIO IIOAXOAA K OLEHKE PBIHOYHOM CTOMMOCTH
OusHeca.
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[Tucemennas pabota (3cce)

Bpems BeinmonHenus 3aganus — 50 MUHYT.

Tema: CyTb HIIOT€UHO-UHBECTULIMOHHOIO aHAIN3A.

Packpoiite cnenyromme acnektsl: CTaBka JAMCKOHTUPOBAaHHMA W KOI(PQPHUIMEHT
KanuTaau3aluu

4. Ilopaook nposeedenuss u Kpumepuu OUECHUBAHUS NPOMENCYMOYHOUL
ammecmayuu
4.1. lTopsaaok mpoBeIeHUs MPOMEKYTOYHOM aTTeCTAIUN
DK3aMEH, 3a4€eT, 3a4€T C OLIEHKOUW U IP. COCTOMUT U3 3- YacTeu
1l uyacme — cmydenm pewaem 15 mecmosbiX B0ONPOCO8 3AKPLIMO20 Mund,
8bLOPAHHBIX CyYalHbiM 00pazom. IIponomKuTenbHOCTD — 30 Munym.
MaxkcuMaabHOE KOJIMYeCTBO OaJIOB 3a BBIIIOJIHEHUE 3a/1aHus — 45 0aios
2 yacmo — cmyoenm peuiaem mecmol OMKPLIMO20 MUNA cO C80O0OHBIM OMBEMOM,
KOmopble He npednonazaiom 6apuaHmos omeemd, HNpAGUIbHBIL omeem mpebyemcs
Hanucames camocmosmenvro. Bceco 4 mecmosvix 60npocos, GblOPAHHBIX CIYUAUHBIM
oopaszom. IIpoaomKUTENBHOCTD — 15 Munym.
MaxkcuManabHOE KOJIMYECTBO OAJIIOB 3a BBINOJIHEHHE 3a/1aHus — 25 06aioB
3 yacme — cmydewm pewaem 3a0ayy, 6blOPAHHYIO CIAVYAUHBIM OOPA3OM.
[IponokutenbHOCTD — 30 MuHym.
MaxkcuMaabHOE KOJIMYecTBO 0aJlIOB 3a BBINOJIHEHUE 3a1anus — 30 6annos
Bcero 3anannii — 20.
MakcumanbHbli 6amn — 100 6annos:
0-49 6annos - neyoosremgopumenvHo (oyeuka 2);
50-69 6annos - yoosniemsopumenvho (oyeHxa 3);
70-90 6annos - xopowio (oyenxa 4);
91-100 6annos - omauuno (oyeHka S).
O61ee BpeMsi BBINIOJTHEHUS! pabOThHI — 2 yaca.
Oco0eHHOCTH TIPOBEACHUU TMPOIEAYPHl OIICHUBAHUS PE3yAbTAaTOB OOyYECHUS
WHBAJIUJIOB U JIUI] C OTPAHMYEHHBIMH BO3MOXKHOCTSIMU 37I0POBBSI 0003HAUEHBI B paboueit
IporpaMMe JUCIUIUIMHBI (MOAYIIS).

JlonomHUTENbHBIE MaTepHalbl U 000PYIOBaHNE
IIpy BbINIONHEHUU 3aaHUN MPOMEXKYTOYHOM aTTECTALUUA K3aAMEHYEMBIM MMeEET
IIPaBO MOJI30BATHCA: HANpUMep
— opghoepaguyeckum cnosapém,
— KANbKYAAMOPOM,
- CRPABOYHUKOM (YKa3ams Ha3eanue)
- u np.

4.2. Kputepuu onleHUBAaHUS MPOMEKYTOUYHOM aTTECTAIMU M0 BUJIAM OIEHOYHbIX
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@DOH/1 OLICHOYHBIX CPEACTB VIS NPOMEKYTOUYHOH aTTecTaluy 1o gucuumminae «OneHka OuiHecay
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CpeacCTB
Kiroun n KPpUTCPHUHU K OICHHUBAHWIO 3a1aHUA
Ne 3apjanus BepHublii oTBeT Kpurtepun
1 1342 1 6 -monHas mpaBUiIbHAS MOCIEI0BATEILHOCTh
0 6 - ocTanbHbIE CIy4au
2 A b B 3 6 - coBIIaicHUE C BEPHBIM OTBETOM
1 3 2 0 6 - ocrasnbHBIE CIy4an
3o
16 JIroOble aBa Mpu3HaKa 25 6 — MoIHOE COBMAICHNE C BEPHBIM OTBETOM
1.IIpoTHBONPaBHOCTS. 15 6 — vyactuuHoe (1 BepHBIiT BapuaHT OTBETA)
2.BUHOBHOCT®. COBIIAJICHUE C BEPHBIM OTBETOM
3.Haka3yeMocTh 0 6 — ocTanpHBIE Cllydyan
17 Ja NJIN A WU na 5 6 — mpaBWIbHBIN BapUaHT OTBETA
0 6 — ocTanpHBIE CIy4au
18 IIpumeHnenre HOpM TpaBa | 5 6 — MpaBUIIBHBIN BapUaHT OTBETa
NJIN TIPUMEHEHUE 0 6 — ocTanbpHbBIE CIyYau
HOPM ITIPABA UJIN
IPUMEHEHHE HOPM TIpaBa
19.........
21 2080 5 60 — mpaBWILHBIA BapHaHT OTBETA
0 6 — ocTanpHbBIE caydan
25......
Ilpumep:
Kpurepuu onieHUBaHu 3a1aHUIM:
Ne 22:

Acnekt «Coaep:xkanue» (MakcuMyMm 6 6a/1/10B)

6-5 6as10B (BBICOKMI YPOBEHB MOATOTOBKN)

O6bem — He MeHee 350 cioB. Tema packpbiTa NOIHOCTHIO. BbIpaskeHa cOOCTBEHHAs! OpUTMHANIbHAS
TOYKa 3pPEHUSI.

4-3 6amioB (XOpoIINii ypoBEHb OATOTOBKH)

O6wvem — He MeHee 350 cioB. Tema packpbiTa, OAMH M3 ACIEKTOB PACKPHIT HE TMOJHOCTBIO.
BripaxxeHa cOOCTBEHHAs! TOUKA 3PEHHSL.

2-1 6anmoB (yA0BIETBOPUTENBHBINA YPOBEHB MOATOTOBKH)

O6bem — He MeHee 250 cioB. Tema packpbiTa HE IMOJHOCTBIO (HE PACKPBIT OJUH ACHEKT
conepxanusi). CoOCTBEHHass TOYKa 3pEHMsI Ha IMpoOJieMy HE BbIpa)KEHAa WM BBIpaKEHa He
OIIPEJIETICHHO.

0 6an1oB (HEyIOBIETBOPUTEILHBIN YPOBEHb ITOATOTOBKH)

O6bem — menee 200 cioB. Tema packpblTa JIMIIb YaCTUYHO (PAaCKpBIT JHUIIb OAMH acCHEKT
conepxanusi). CoOCTBEHHasi TOUKA 3pEHHS HE BBIPaXKEHa.

Acnekt «Kommno3unus» (Makcumym 3 6ajiia)

3 6asuia (BHICOKHMI YpOBEHb MOJTOTOBKH)

CrtpykTypa TeKCTa JIOTHYHA: €CTh BCTYIUIGHHE, OCHOBHAS YacTh, 3aKiroueHne. CpencTBa CBsI3U
(KJIMIIIE) MCTIONIB30BaHbI KOPPEKTHO.

2 Gamta (XOpOIIHii YPOBEHB MOATOTOBKH)

CrpykTypa TeKCTa JIOTMYHA: €CTh BCTYIUIEHHE, OCHOBHAs 4acTh, 3aKkitoueHue. CpencTBa CBSI3U
(kyM1Ie) B OCHOBHOM HCHOJIb30BaHbl KOPPEKTHO.

1 6anna (yaoBIE€TBOPUTENBHBIA YPOBEHB MOATOTOBKH)
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Hapymena cTpykTypa TekcTa: OTCYTCTBYeT BCTYIUIEHHE W/WIM 3akiodeHue. Mwmerotcs
HapylleHUs. B JIOTUKE IOCTpoeHus TekcTa. CpencrBa cCBsi3u (KJIMILE) MCIOJNb30BaHbl B
OTrpaHUYEHHOM O0BEME.

0 6amna (HeyAOBJIETBOPUTEILHBIN YPOBEHB ITOJATOTOBKH)

TekcT He cTpYKTypHUpOBaH, HejorudeH. CpencTBa CBSI3U OTCYTCTBYIOT MIIM MCIIOJIb30BaHUU
HEKOPPEKTHO.

Acnekt «Jlekcnka» (Makcumym 3 0aiia)

3 Gasuta (BBICOKH YPOBEHb IMOJTOTOBKH )

ABTOp JIEMOHCTPUPYET LIMPOKHHA BOKAOyJIAp MO TeMe, B TEKCT€ OTCYTCTBYIOT OIIMOKH B
CJIOBOYHIOTPEOJICHUM.

2 Gayuta (XOpOoIUi YPOBEHB IMMOATOTOBKH )

ABTOp  JI€MOHCTpUpYET UIMPOKMH BOKaOyyisap 1O TeMe, OTCYTCTBYIOT OIIMOKM B
CJIOBOYNOTPEOJICHUH, 3aTPYAHSIOINE TTOHUMAHUE TEKCTa, KOJIMYECTBO HETPYOBIX OIMOOK HE
MpeBbIIaET 3.

1 6amn (YI0BIETBOPUTEIBHBINH YPOBEHD MOATOTOBKH)

ABTOp JEMOHCTPHpPYET OIpaHWYEHHbIH BOKAaOYJsp IO TeMe, UMEITCS MHOIOYHCIIEHHBIE
TaBTOJIOTHH U TIOBTOPHI, JOITyCTUMOE KOJIMYECTBO OIMIMOOK B CJIOBOYIIOTPEeOICHUN — 0 3 TPyOBIX
win 6 HeTPyObIX.

0 6ayu10B (HEYIOBIIETBOPUTEIHHBIN YPOBEHD ITOATOTOBKH )

CrnoBapHblIii 3a11ac He COOTBETCTBYET 3as1BJICHHOM TeMe, KOJIMYECTBO OIMOOK MPEBBIMIAET 6.
Acnekt «I'pammaTuka» (MakcumymMm 3 6aJiia)

3 6aia (BBICOKHIT YPOBEHb MOATOTOBKH )

Hcnone3yrorcs  pasHOOOpa3Hble  rpaMMarthyeckue  (QOpMBL,  OTCYTCTBYIOT  TIpyOble
rpaMMaTH4eckre OUIMOKH, 3aTpyAHSIOIME MOHMMAaHHE, KOJIMYECTBO HErpyObIX OIIMOOK He
npeBbIIIaeT 3.

2 Gaa (XOpolLIMii ypoBeHb MOJTOTOBKH)

Hcnone3yrorcs pazHooOpa3Hble rpaMMaTtudeckue (OpMbl M CTPYKTYpbl, O0IlIee KOJIMYEeCTBO
OLIMOO0K, HE 3aTPYAHSAIOUINX MOHUMaHue, He npesbimaer 6 JIMBO B Tekcre nmpucyTcTBytoT 2-4
rpyObIX FPAMMATUYECKUX OIIMOKH.

1 6ann (ya0BIETBOPUTENIBbHBIA YPOBEHb MOJATOTOBKN)

Hcronp3ytoTest OMHOTUTTHBIE TPAMMAaTHYECKHE U CHHTAaKCUYECKHe CTPYKTYpHI U (hopmer, O61ee
KOJINYECTBO OLIMOOK, HE 3aTpyIHAIOUIMX MoHMMaHue, He mnpesbimaer 10 JIMBO B Tekcre
MPUCYTCTBYIOT 5-7 rpyObIX IpaMMaTHYECKUX OIINOOK.

0 6an1oB (HEy1OBIETBOPUTEIbHBIN YPOBEHb ITOATOTOBKH)

KommgectBo ommbok mpesbimaer 10. MHOTOUNCIIEHHBIE TPAMMATHYECKHE OIIUOKH 3aTPYAHSIOT
NOHUMAaHHE TEKCTA.

AcnekT «Opdorpadgus u nyHKTyauus» (MaKkcumym 3 0aJiia)

1 6asmn (BBICOKHI ypOBEHb MOJITOTOBKH)

CoOmronensl nmpaBmwia opdorpaduu ¥ MyHKTYalMH, OTCYTCTBYIOT OIIMOKMA B HAIMCAHUHU CIIOB
AKTUBHOT'O OOMXOJIHOTO yIOTPEOICHHUS.

2 Gamta (XOpOoIIHi YpPOBEHB MOATOTOBKH)

B ocHoBHOM cobmtoneHs! npasuiia opdorpadun n nynkryanuu. KonudectBo opdorpaduueckux
Y IIYHKTYaIlUOHHBIX OIINOOK HE MpeBBILIAeT 3.

1 6amn (ya0BIETBOPUTENBHBIN YPOBEHb MOJATOTOBKN)
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B ocHoBHOM coOmrozieHs! npasuiia opdorpaduu U MyHKTYaIuH, KOJIMYECTBO opdorpaduueckux
Y IIYHKTYaIMOHHBIX OIIMOOK HE MPEBBIIIAcT 7.

0 GayToB (HEYMOBICTBOPUTEIILHBIN YPOBEHB MOITOTOBKH)

[IpaBuna opdorpaduum M TYHKTyalMd HE COOJIIOACHBI, KOJUYECTBO opdorpaduueckux u
MYHKTYallMOHHBIX OLUIHOOK MpEBBIIIaeT 7.

4.3. Pesyabrarbl INPOMEKYTOYHOH aTTeCTAMM M YPOBHH CHOPMHPOBAHHOCTH
KOMIIEeTeHI Ui

Yposnu cghopmuposannocmu xomnemenyuii onpeoensemcs creoyroumum oopazom:

1. Bwicokuil ypogensb cghopmupo8aHHOCmuU KOMNEMeHYUll COOMBEencmeyem OYeHKe
OMIUYHO U Npeononazaem @QOpPMUPOBAHUE KOMHEMEHYUl HA BbICOKOM VPOGHE:
00VHAIOWUCA. ...

2. Cpeonuti ypogeHb CcOOMEEmMCmeEyem OyeHKe Xopowio u npeononazaen
Gopmuposarnue komnemenyul Ha cpeonem yposHe: 00yUarOUULC. ...

3. basosviii  ypoeenv coomeemcmeyem  oyeHKe YOOBIEMEOPUMETbHO U
npeononazaem Gopmuposanue KOMnemeHyuli Ha Ha4aibHOM YPO8He: 00YUAIOUWUIICA. ...

4. Huzxuii yposens coomeemcmeayem oyenke HeyO0os1emsopumensbo 00y4aroumuiics
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38.03.02 Mapxemunz u nozucmuxa 6 ouznece. Meneoncmenm. Ouenxa ousneca, 2026, ounasn, ouHo-
3a04HasA

DonO OUeHoOUHBIX CPeOCm 8 OUCYUNTUHBL (MOOYIIs) 0000PEH U PEKOMEHOOBAN:

IIpopexTop 1o yue6Ho# paboTe yrBepxaeHo 27.02.26 A.A. CanamatoB
YdeHbIM coBETOM (paKyNbTeTa 3KOHOMHUKH U YIIPABJICHHS

[Tpotokon 3acemanus Ne 1 ot 24.02.2026

[Ipencenarens YueHOro coera

(baxyIpTeTa SJKOHOMHUKH U

yIIpaBJICHUs COIJIaCOBaHO A. A. Eroposa
3acedanuem kagheopvl NPUKIAOHON IKOHOMUKU U MAPDKEMUH2A

IIporokon 3acemanust Ne 5 ot 29.01.2026

3aBenyromuil kadeapoit COIJIaCOBAaHO N.A.lanunos

ABTOp (COCTaBUTEIIb) M.A. IlectyHoB

Cmpyxkmypa paboueii npozpammul coomeemcmeyem npukasy pekmopa @®I'b0OY BO «Henl'Yy» om «13»
anpensn 2021 2. Ne 274-1



