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3,"3,#*&*#3,8,8%!33,#*B&23(33,#*,+0$(:

c$!/T*,+0$*%(!.53,"$&*[**1$,*(@K*&*,+0$*C(.,-

'(C("/,8,*>EL!T*$!/*C$,*2>("5*+%,&"L,>&$*.,8&C-

307*+(%(L,>*/*!3$%,+,.,8&&:*=")*8.E-&3!*&*G$!7-

3!H*C(.,'(C("/,7*.&C3,"$&T*2!/.?CK33!)*'*(8,*

*&>)E):#&#!!2- ","$!'.)($* #$E)*'$0*(%$##/<-

0&##)*(7-C(.,'(/!*"!#,#E*"(-(*&*("$5*)(+')%$F

#!$-E)06!##).)-*/G$*(%&-'$&67#)*(!:*9E@("$',*

C(.,'(/!T*+,*#0".&*<%!3/!T*2!/.?C!($")*'*$,#T*

C$,*G',*'")/&7*#,#(3$*"',(8,*",23!$(.53,8,*-0-

$&)*,3*$%!3"4(3>&%E($*2!*+%(>(.0*'"(8,*6!/$&-

C("/&*>!33,8,T*'/.?C!)*&*"',K*",-"$'(33,(*-0-

$&(*'*(8,*6!/$&C("/,7*>!33,"$&H*Ug:*9:*_lgW:*\!/T*

<%!3/T*3(*,$3,")"5*3(+,"%(>"$'(33,*/*1/2&"$(3$Z

6&.,",6!#T*,+%(>(.K33,*+%(>+,.!8!($*1/2&"$(3-

4&?*/!/*+)#+'$(#)$-064F*$54F51(!$-A$6)%$+&2-

3!L,>)@((")*3!*-,.((*8.E-,/,#*E%,'3(*%(!.53,-

"$&T*3(B(.&*+"&L&C("/&Z1#,4&,3!.53!)*&*,-R-

(/$&'3,Z%!4&,3!.53!)*"6(%0:*Y$,$*,+0$*"!#,-

%!"/%0$&)T*&.&*G,$/%,'(3&)H*'*F&%,/,#*"#0".(*

1$,8,*".,'!T*+,*#0".&*<%!3/!T*","$!'.)($*+%(>-

#($*&"$&33,7*6&.,",6&&*&*+,*"',(7*+%&%,>(*"%,-

>(3*,+0$E*#&"$&C("/,#E:

`-,23!C(33!)* 2>("5* %(!.53,"$5* $%!3"%!4&,-

3!.53!T*+,"$&B(3&(*(K*+%,&"L,>&$*.&F5*/>/0F

'?##1>-#$%$0$#!$>T*(".&*#,B3,*$!/*'0%!2&$5")T*

G!+,6!$&C("/&Z/!$!6!$&C("/&#H* ",2(%4!3&(#:*

<E3>!#(3$!.5307*$%E>*EB(*2%(.,8,*<%!3/!*$!/*

&*3!20'!($")*[*GM(+,"$&B&#,(H:*\,T*C$,*3(+,-

"%(>"$'(33,*%(!.53,*G#,B($*-0$5*&#(33,*$,.5/,*

E$'$"!()T*/!/*-0*)'.)$5*3!#*"',K*-0$&(*&*-0$5*

3!#&*,-.!>!(#0#T*3,*3(*#,B($*-0$5*E)"3(3,*/!-

/&#Z.&-,*E#"$'(330#*!3!.&2,#H*Uh:*9:*_fjW:*\,*

B(*,$3,"&$")*&*/*I,8ET*/,$,%,8,*#,B3,*.&F5*CE'-

"$','!$5*&.&*,@E@!$5:*A,1$,#E*"E@("$',*'(%0T*

+,*#0".&*<%!3/!T*3!%)>E*"*(8,*$%!3"4(3>&%E?-

@&#*>'&B(3&(#T*,-.!>!($*+%(>(.53,7*&##!3(3$-

3,"$5?*C(.,'(C("/,7*1/2&"$(34&&:*m%&"$&!3"$',T*

","$!'.)?@((*,"3,'E*6&.,",6&&*<%!3/!T*%!"-

/%0'!($*'*+,.3,$(*1$E*&"$&3ET*+,"/,.5/E*G'("5*

(8,*"#0".T*'"K*%(',.?4&,3&%E?@((*23!C(3&(*",-

"$,&$*&#(33,*'*%!"/%0$&&*&##!3(3$3,"$&*I,8!*

C(.,'(C("/,7*>EF(T*n8,*3(+,"%(>"$'(33,7*-.&2,-

"$&*&*>,"$E+3,"$&*(7H*Uf:*9:*kilW:*M!%)>E*"*1$&#*

L%&"$&!3"$',* ("$5* %(.&8&)* .&C3,"$&T* 3("%!'-

3&#!)*&*"',(,-%!23!)*%(!.53,"$5*/,$,%,7*-0.!*
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,$/%,'(3&)* ,* -,8,',+.,@(3&&T*5).)*')0#)*(! 
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&*'*1#+&%&C("/,#*23!3&&*'"(8>!*,"$!K$")*,-.!"$5*
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")*/*-,.((*'(%,)$3,#E*&*+%&,-%($!($*$,C3,"$5T*
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'(%0:*̀ 3!*("$5*"!#!*0)*()%$'#)*(72-E'4>)$-!-#$F
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E#("$30#:*\!/&#*,-%!2,#T*$,.5/,*%$'&F0)*()F

%$'#)*(7*[**'(%!Z23!3&(*#,B($*'0"$E+!$5*,"3,-
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C$,*1$,*'#(3(3,*(#E*'*,-)2!33,"$5T*!*+,*+%&C&-
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3,8,*',"+%&)$&)*&#*I,8!T*/,$,%07*,$/%0'!($")*

'* %(.&8&,230L*EC(3&)L*&*+%!/$&/!L:*\!/T* %!2-

.&C&(*#(B>E*'(%E?@&#*&*3('(%E?@&#*","$,&$*

'*$,#T*C$,*+(%'07*&#(($*',2#,B3,"$5*+%&/,"3,-

'(3&)T* G'&>(3&)HT* $,8>!* /!/* '$,%,7* ,8%!3&C(3*

'*1$,7*',2#,B3,"$&*+,*+%&C&3(*"',&L*GE-(B>(-

3&7H*&.&*G%!2E#30L*>,',>,'H:*=*'(%(T*/!/*G"EB-

>(3&&H*,*$%!3"4(3>(3$3,#*+%(>#($(T*+%&'0C30(*

83,"(,.,8&C("/&(*,+(%!4&&*&*1#+&%&C("/&(*3!-

%!-,$/&*+,*+%,'(%/(*1$,8,*23!3&)*+,*,+%(>(.(-

3&?*3(*E#("$30:*G`-.!"$5*'(%0*"'(%L%!4&,3!.5-

3!T*'0L,>&$*2!*+%(>(.0*"6(%0*>(7"$'&)*/!$(8,-

%&7*%!4&,3!.53,8,*+,23!3&)r*1$,T*,>3!/,T*3(*&"-

/.?C!($*',2#,B3,"$&*>.)*%!4&,3!.53,8,*+,23!-

3&)*[**'*6,%#(*/,3/%($3,8,*,+&"!3&)*&*$%!3"4(3-

>(3$!.53,8,*#0F.(3&)*[**,$>!'!$5*,$CK$*'*$,#T*

'*CK#*,-.!"$5*'(%0*(8,*+%(',"L,>&$H*Ug:*9:*_VjW:

c*'"K*B(* 2>("5*,"$!K$")*#("$,*>.)*"/(+"&"!T*

+E"$5*&*3(*>,*/,34!*+,".(>,'!$(.53,8,T*"+,",--

3,8,*,$%&4!$5*3!.&C&(*$%!3"4(3>(3$3,8,T*"C&-

$!)*(8,*3(,-,"3,'!330#*+%,)'.(3&(#*3(>,"$E+-

3,7* 3!#* %(!.53,"$&:* =(%(* #,B($* +%&>!'!$5")*

"$!$E"*&%%!4&,3!.53,7*/,3"$%E/4&&T*>&/$E(#,7*

'+(C!$.(3&)#&T*"$%!L!#&T*B!B>,7*C(8,Z$,*+%&3-

4&+&!.53,* &3,8,T* "!#,'3EF(3&(#:* 9',-,>3,*

#0".)@&7*C(.,'(/T*+%&'0/F&7*>E#!$5*&*3(*,$-

/!20'!$5*"(-(*'*E#"$'(33,7*+%,'(%/(T*,"$!'!)"5*

3!*1$,#*+,3&#!3&&*"E@("$'!*'(%0T*#,B($*&"+0-

$0'!$5* ",#3(3&(:* c30#&* ".,'!#&T* "$!3,'&$")*

.&*',,-@(*',2#,B3,7*'(%!Z>,"$,'(%3,"$5T*+%(-

,>,.&#*.&*1$,$*%!2%0'*#(B>E*'(%,7*&*23!3&(#s*

`$'($,#*3!*1$,$*',+%,"*#,B($*-0$5*$,.5/,*,+0$T*

/,$,%07* E>,"$,'(%)($* "(-)* "!#T* /,$,%,#E* 0)F

*(&()A#)-E')*()-5 1 ( 72-A()51-51(7-!*(!#),;-

A,*<%!3/ET* ,+0$*[**$!/,(* ,-.!>!3&(* C(#Z.&-,T*

/,$,%,(* "!#,* ("$5* "'&>($(.5"$',* %(!.53,"$&*

,-.!>!(#,8,:*`+0$*'(%0T*$!/&#*,-%!2,#T*3(+,-

"%(>"$'(33,*E/!20'!($*3!*'$&67#)$-E'!*/(*(%!$-

*&>).)-E'$0>$(&-:#&#!4-!6!->1*6!-%-#&J$>-*)F

:#&#!!;-=0%!B!)"5*/,3/%($3((T*,+0$*3(*#,B($*

'020'!$5*",#3(3&)T*'*,+0$(*+%,&"L,>&$*'"$%(-

C!*"*"!#,7*%(!.53,"$5?:*G (.&8&,2307*,+0$*[**

("$5* ,+0$* $!/,7* %(!.53,"$&T* /,$,%E?*#0*,",Z

23!K#*/!/*E".,'&(*'")/,8,*,+0$!*&*'")/,7*#0"-

.&*[**/!/*,-@&7*6,3T*,+,%ET*+,C'ET*+,".(>3((*2!-

'(%F(3&(*'"(8,T*C$,*3!#*>!3,*&*C(#*#0*B&'K#H*

Uf:*9:*kg_W:*A,*#0".&*<%!3/!T*1$!*%(!.53,"$5*,--

.!>!($*!-",.?$3,7*3(,-L,>&#,"$5?T*,3!*("$5*$,*

-(2E*".,'3,(T*",#3(3&(*'*CK#*%!'3,"&.53,*-("",-

>(%B!$(.53,7*#0".&*&*)'3,#E*3(>,%!2E#(3&?:*

\!/&#*,-%!2,#T*<%!3/*+%&L,>&$*/*,3$,.,8&C(-

"/,#E*,-,"3,'!3&?*'(%0T*/,$,%,(*+%(,>,.('!($*

G3(+,.3,$EHT*"*$,C/&*2%(3&)*6&.,",6&&T*(K*"E-R-

(/$&'3,Z+"&L,.,8&C("/,8,*&.&*$%!>&4&,33,*%(-

.&8&,23,8,*+,3&#!3&):

X>("5* %(.&8&,23,Z6&.,",6"/!)* &3$E&4&)*

<%!3*/!*+,*"',(7*8.E-&3(*%,>3&$")*"*+,"$%,(3&-

(#*6E3>!#(3$!.53,7*,3$,.,8&&*]:*m!7*>(88(%!:*

Gm,$)* m!7*>(8*8(%* &* ,$%&4!.* ,3$,.,8&C("/&7*

"$!$E"*$(,.,8&&T*'*$,*B(*'%(#)*+%&23!'!.*6E3-

>!#(3$!.53,"$5*'(%0T*C$,T*-(2E".,'3,T* "+,",--

"$','!.,*%!2'&$&?*3,'0L*6,%#*+%,)"3(3&)*/!/*

%(.&8&,23,8,*",23!3&)T*$!/*&*",2>!3&)*",,$'($-

"$'E?@(7*#($!6&2&/&H*Uk:*9:*VhgW:*M,T*'*,$.&C&(*

,$*L!7>(88(%,'"/,8,*+,3&#!3&)*,8%!3&C(33,"$&*

1/2&"$(34&&*&T*/!/*".(>"$'&(T* *G'-%,F(33,"$&H*

'*-0$&(T*%E""/&7*6&.,",6*3(*'&>&$*G)H*!-",.?$-

3,* ,8%!3&C(330#:* `+0$* $%!3"4(3>&%,'!3&)T*

+,*#0".&*<%!3/!T*","$,&$*'*$,#T*C$,*1/2&"$(3-

4&)*"!#!*+,*"(-(*+%&C!"$3!*-0$&?*/!/*$!/,',#ET*

3!L,>)@(#E")*&*'*3(7*"!#,7*&*2!*(K*+%(>(.!#&:*

`",23!3&(*G+%(>(.,'H*"',(7*1/2&"$(34&&*3!L,-

>&$")*'*'(%L3(#*E%,'3(*%(!.53,"$&T*L,$)*&*$E$*

EB(*#,B($*#0".&$")*%-*%4:!-*-A$>F()-!#1>2-$>/-

:&E'$0$67#1>:*M!*8.E-&33,#*B(*E%,'3(T*'*3(>%!L*

"!#,8,*-0$&)T*'*(8,*E)A%$T*1/2&"$(34&)*G+%,&2-

%!"$!($H* &2* $,7* "!#,%!"/%0'!?@(7")* %(!.5-

3,"$&T* /,$,%!)* ("$5* '"(,-R(#.?@((* (>&3"$',:*

c2*1$,8,*".(>E($T*C$,*#,#(3$*$%!3"4(3>&%,'!3&)*

>,"$&B&#*&*'*1/2&"$&%,'!3&&T*+,"/,.5/E*G'3E$Z

%&H*"!#,8,*"E@("$'!*1/2&"$(34&&*G3!L,>&$")H*

-0$&(*b%(!.53,"$5*+,*<%!3/Ee*/!/*(>&3"$'(33,(T*

C$,*("$5:*D*%!"C.(3(3&(*%(!.53,"$&*[**3!*E%,'3&*

G)H*&*G-0$&(Z'3(Z#(3)H*[**3(,-L,>&#!)*%!2E#E*

"$%E/$E%!T*+,"/,.5/E*#0".5*3(*'*","$,)3&&*E>(%-

B!$5*'*"(-(*+%,$&',%(C&(*(>&3"$'!*$,8,T*C$,*G'3(*
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\!/&#*,-%!2,#T*"!#,",23!3&(*"(-)*/!/*G)H*("$5*

",EC!"$&(* '* 5$*+)#$A#)>2- %*$)5K$>6<G$>- 51F

(!!;*A%,3&/!)*'*8.E-&30T*+)'$#7*"',(8,*-0$&)T*
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